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MORTGAGE

5835053

[N

THIS MORTGAGE ("Security fostsument®) is giveaop  APRIL 29, 1993 . The morigagor is
WILLIAM W. BAUER ; o o _
AND MARY A. BAUER, FUSBAND AND WIFE -

(“Borrower). This Sccurity Instrument is givenio . U OEPT-01 RECORDING 431,00
" PARAGON MORTGAGE CORPORATIZM | T T40000 TRAN 1338 05/19/93 14:52:60
o o | L I w—93~-379974

o _CﬁﬂK COUNTY RECGRGEB -

which is organized and existing under the iws of THE STACF OF ILLINOQIS ', ‘ , agdd whase
d:lmg' is 2401 LAKE PARK DRIVE - #300 _ .
SMYRNA, GEORGIA 30080 7 #'1ender"). Borrower owes Landes the principat sum of
ONE HUNDRED EIGHTY THOUSAND L. .

AND 007100 , | " “Dollars (U.S. $ 180, 000,00 ),
This debt is ovidenced by Borrower’s nole dated the same dats ar his Sseuriy [astrument ("Note®), which provides for
ontbly peyments, with the full debk, if not paid eadier, due and paysble oo ¥#¥) 1, 2023 :
This Security [nstrument securcs to Lender: () the repaymeat of the debt cvidenced by e iVols, with intorest, aod all reoewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inteestadvanced under paragraph 7 to
protest the security of this Security Inxrumeat; and (c) the performance of Barrowss's covelants and sgroemonts under this

Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cnve/ 1o Leader the following
| County, Illinois:

described property Jocated in COOK . .
LOT 146 WILLOW WOOD BEING A SUBDIVISION OF PART OF SECTION )4 TOWNSHIP

42 NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCGPDING
TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR &7
TITLES OF COOK COUNTY ILLINOIS ON JULY 30, 1962 AS DOCUMENT NUMBER

2046942. |

- ‘fjlfr"‘.f FERR e

02-14-210-013 . . ..

- 93370974

which bas the address of 731 BEL AIRE, /PAL2 7 L ey,

e [ TERRBP
Miocis 60067~ TERS
N . : : . o m1m
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S. Hazard or """‘h’J‘N@ E«F }@;n im.@@.EnMng or hereafler orected on the
Propesty insured against loss by firo, haZards included within the feff *cxié wage and any-piher hazarde, including

thoods ot flooding, for which Lender requires insurance. This issurance shali be mainiained in the amounts and for the periods
tRat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's spprovel
which sball not b unressonshly withheld, If Borrower fails to maintain coversge described above, Lender may, ot Lender's
optiod, ‘oblsin coverage (o protect Lender’s rights in the Property in sccondance with peragraph 7.

All insurance policies and renewals shall be acceptable to Lendor and shall include a standard mortgage clause. Lender
shall haw the right 10 hold the policies and renewals. If Lender soquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unlews Lender and Borrower otherwise agree in writing, insurtnce procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader's security is not lessened. {f the restoralion or
ropair is not economically feasible or Lender's security would be lesscaed, the insurance proceeds ghall be spplied o the sums
secured by this Security Instrument, whether of not then due, with any excess paid lo Borrower. If Borrower sbandons the
Property, of does ot answer within 30 days & nolice from Lender that the insurance carier has offered to settl s claim, thea
Leader miy collect the insursnce proceeds. Lender may uss the procesds to repalr or resiors the Property of to pay suins
céctired by this Sicurily Instrument, whether of not then duo. The 30-day period will begin when the notice is given.

" Unless Lender ap4 Barrower ofherwise agree in wriling, anty application of proceeds to principa! shall not extend o
postpone the due dste of the monthly payments reforred (0 in paragraphs | and 2 or change the amount of the payments. If
uader paragraph 21 the Zivpazty Is scquired by Lender, Borruwer's right to any insurance policies and procecds resulting from
damege 1o the Property prior 5 123 acquisition shall pats (o Lender 1o the oxtent of the sums secured by this Security [atisument
irtmediately prior Lo the scquisition '

6. Occupancy, Preservation, nisintenance and Protection of the Property; Borrower’s Loan Application; Leaseholls,
Boerower shall occupy, establish, and Use b+ Property as Borrower's principal resideacs within sixty days after the exccution of
this Security Fastrument and shall conlinué to s2cupy the Property as Borrower's principal residence for at least ono year after
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall oot be uarcasonably withheld, or unless
atequating circumsiances exist which are beycad’ Borrower's control. Borrower shall not destroy, damage of impair the
Propecty. allow the Property to deleriorale, or cotun’s rvaste on the Property. Borrower shali be in default if any forfeiture
aclioa ot proceeding, whether civil or criminal, is begu) that in Lender’s good faith judgment could result in forfeiture of the
Property o otherwise materially impuis the lien created by tais Yecurity Instrument cr Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 13,55 causing the action or proceeding fo be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturs i the Borrower's interest in (e Property or other mmterial
imipeirinent of the lien crested by this Security Instrument or Lenue. s security interest, Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or 1ac urato information or sialements 1o Lendsr {or failed
to pravide Lender with any materis) information) in connection with the Lan evidenced by the Note, including, but pot limited
1o, represcritations concerning Borrower's occupancy of the Property as a principal tesidence. If this Securily Insiniment is on a
feaschold, Bofrower shall comply with all the provisions of the lease. [f Borrnor scquires foo lille to ibe Property, the
(basehold and the fee title shall not merge unless Lender sgrees Lo the merger in writizyg

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform th uvnants and agreements contained in
this Security Instrument, of there is 8 legal proceeding that may significantly affect Leader's vights in the Property (such as a
procesding i benkrupicy, probate, for condemnation or fosfeiture or (o enforce laws or regulatizas), then Lender may do and
pay for whatever is pecessary 10 protect the value of the Property and Lender’s rights in the Frop.ety, Lender's sctions may

include paying eny sums secured by a lien which bas prionity over this $ecunity lastrument, cproaring in court, paying .
reasonable attomicys® fees and entering on the Property to make repairs, Although Lender may take actics vnder this parsgraph -

7., Lander does ot have to do so.

"’ Agy amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of gayment, these amounts shal] bear inlerest from the

dite of disbursement at the Nole rale and shall be paysble, with interest, upon. notice from Leader to Borrower requesting .

payment.

[nifrument, Borrower shall pay the premiume required to maintain the mortgage insurance in effoct. If, for any reason, the
mortgage insurance coverage requised by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required lo
obtain coverage subetantially equivalent 1o the morigage insurance previously in effect, at a cost substaniially equivalent to Lhe
cost to Borrower of the morigage insurance previously in effect, from an ajtemate mortgage insurer approved by Loader. If
substantially equivalea! morigage insurance coverage is not available, Borrower shall pay to Leader each moath 3 sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as ajoss reserve in licu of mortgige insumace. Lm”:ﬁw

._ . Form 3014
q-cuu wion

s 3372978 L]

%

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securily -
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17. Trans{er of the w mll %’ nl! QM Property or any interest in it
s sold or transferred (or if & icisl in in 13 80)d O Thnsferred | Wt ig'not  natural person) without

Lender’s prior written consen!, Lender may, at its option, require immediate paymeat in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument. _

“" 1 Lender cxercises this opticn, Lender shall give Borrower notice of sccoleration. The nolice shall provide » period of not
loas than 30 days from the dato the natice is delivered or dmiled within which Borrower must pay all sums secured by this
Security lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. -

"7 '8, Borrower’s Right to Reinstate. [f Borrower meets ceriain ‘conditions, Borrower shall have the right lo have
aaforcement of this Security Instrument discontinued st any time prior to the earlier of: (a) 5 days (or such other period as
spplicable [aw may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) eatry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Linder all suma which then would be due under this Security Instrument gnd the Note s if no scceleration had occusred; (b)
cisres Any defsult of any other covenants or agreements; (c) pays all expencrs incurred in enforcing this Security Jostrument,
including, but not Dmited to, reasonsble attormeys® fees; and {d) takes such action as Lender may reasopably requiire lo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligstion to pay the sums secured by
tirds' ‘Sécurity 'Instrurent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured het*h; hall remain fully effective as if no sccoleration bad occurred. However, this right to reinsiate shall
not spply in the case of cive!sration under paragraplt 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Securily
instrument) may be sold one or mare times without prior notice to Borsower. A sale may resull in & change in the entity (known
as the "Loan Servicer") that collect: monthly payments due under the Note and this Security Instruroenl. There also may be one
or more changes of the Loan Servicer wire/ated o 8 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notic: of the change in sccor.ance with paragraph 14 above and spplicable law. The notice will state the name and
address of the new Loan Servicer and the adkiress to which payments should be made. The notice will aiso contain agy other
information required by applicable law.

28, Hamardowus Substances. Borrower shail nt ravzo or permil the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrovic shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violstioo of any Environmental Law. Th: pixceding two sentences shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Suizts:<es that are genenally recoguized (o be appropriate lo normal
residontial uses and {0 maintenance of the Property.

Borrower shall promplly give Lender written notice of any invezdiyation, claim, demand, lawsuit or other action by. sny
governmental or regulatory agency or private party involving tho Prope.ty axd any Hazardous Substance or Bavironmental Law
of which Bosrowss has actual knowledge. If Borrower learns, or is notific22 oy any governmentai or regulstory suthority, that
any removsl or otber remedistion of any Hazardous Substance affecting the Prepert): i< necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Eavironmental Law.

_ As used in this parsgraph 20, "Hazardous Substances® are those substances cetiol as toxic of hazardous substapces by
Environmenia) Law and the following subsiances: gasoline, Kerosene, other flammab': or. loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiog ashestos or formaldohydo, anc vedioective matorials. As vised in
this paragraph 20, *Environmental Law” means federal laws und laws of the jurisdiction viaere-the Property is locsted (hat
relate to health, safety or environmental protection. .

_ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngreo as follows: L

"*21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration followirg Sorrower’s breach . -
of any covenant or sgreement in this Security Instrument {but not prior to acceleration under pw:3graph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the defauit; (b) theactionreqdndlomtlndefo:l‘i
() a_date, not lesy than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -~
(d) that failsre to cure the default on or before the date specified in the potice may result in uccelerntion of the sums >
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inlhmmdm&mwmmm«:ﬁmawmrﬁmmﬂﬂmUrefomlosm'epmmtﬂuui'?-
non-existence of & default or any other defense of Borvower to acceleration and foreclosure. If the default is not curedon -
or before the date specified in the notice, Lender, at ils option, may require immediste payment in full of all sums
secured by this Security Instrument without further demaod and may foreclose this Secyity Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secusity Instrument, Londer shall release thie Securily Instrument

without charge to Bosrower. Borrower shall pay any recordation costs.
_DPE 108

23, Waiver of Homestead. Bosrawer waives all sight of homestead chsmption ia tbe Property... . o ogre
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