UNOFFICIAL COPY

FILC . 1 e lUJ’d

INI}EPEHDLNCEI‘-' QNE MORTGAGS. CGRPOHATJON

N Qi I gy
93379304 o

SOUTHPIRLD, NI 40086-507¢
LOM HUMBER: 1692908

. ' 5 4 —
I§pace Abuve This Lins ¥or Recording Dada} {,ﬁ/’(
MORTGAGE

THIS MORTG&FF['Sccurhy Insirumiont®) Iy given on MAY 1ITH , 199).
The morgagor v~ (2458 J. MCCARTHY, & marxied man and MARY ANN MCCARTHY, his wife .

"y {"Buarrawer"), 'Ihin 5uuritr iumm Is ﬂm W
INDEPRNTHINCE ONB MUITﬂA"a CORPORN ruw A MICHIOAN CORPORATION
\\L which is crganivad and axisting uiniac s Yaw of MICHIGAN ©, il whmuudran Is
J 300 GALLERTA OFFICENTRE, SOUTHFIELD, MT 40034

ﬁ {("Lender"). Rorrower owes Lender the principal sym of
ONE HUNDRED THIRTY SEVEN THOUSAND FOUR HUNDRED AND NG/100
Duollars (U8, $ 137,490.00 3 This deba s evidencod by Borrower's note dated fhe snme daic oy this Socuriiy
instrumont ("Nuie"), which provides for munthly paynenls, with the full debt, if net pald earlies, duo and payable on
JUNE 18T, 2000 . Thix Security Inswaricit sceures w Loneder: (0} tho repayment of the dobi evidenced
by the Note, with imerest, and alf renewals, oxsensions and mafiestions of the Notg; (b) the payment of all other sums, with
Interest, wdvanced wnder parmgraph 7 to protect the security of tas Sacurity Iistrument; and (¢) the performance of Bomower's
covenuns and agreements nnder this Security Instroment and the Neto, For this purpose, Borrower doew hersby mongage,
grunt and convey i Lender the following described property kavated in S
COUK - County, Iiiois:
LOT 408 IN CIHCLKE BAY sunnzwamn, BEING A SUBRIVIGTUM IN THE L
SQUTHWEST /4 OF ‘THE SOUTHWEST 1/4 OF SECTION 32, TOUNGHIP 41 NORTH,

RANGE 11 EAST QF THE THRID PRINCIPAL MERIDIAN, 1IN COOK/COUNTY,
TLLINGIS,

DIn#0f - 23 -Ao- O3,

TAK ID: -

which has the nddress of 1249 BXSCAYNE DRIVE , KL% GROVE VII
[Swwa] : Oyl

Jllinods 60007 , - ("Propeny Addross®);
(¥ip Coale]
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Tor e periods o Londer resuires. The bnswance carrer pmvidinf tie inmurwice shall be cliosenr by Bortowdr suboct
Lemier's uppraval which shatl st o wnccasonably withheld. Il Borrower fwils w mulntaln coverago deveribod abovo,
Lender may, ai Londer's option, abialn coveruge W protect Lemder's rlghty i e Progerty in accondutce whh parmgraph 7.

All wsuraice policies aid rotiowals sholl bo acceprabie 1 Lonider wd abwll include a sandard mostgage close, Loador
shulh B the elghi w hold tse policlos sl renewals. 1 Lender sequicen, Borrower shatl pramgly give w L.oader B rocaijia
of pubd preswiumis and renewal toticos, n e ovent of loxs, Burrawer shidl give prodgl tetice W 1he inkeemice carrier and
Lender, Lender gy make pronf of ke 3 not mada promguly by Borawer,

Unless Lender wid Borrower uiherwise agres i writing, insuince procecds shinll be applicd o resioriton or fepalr of
the Property dumaged, I the restortion or repalr bs economicolly feavite wid Lender's socurity i it loasstied, 1f iho
rextoranion or sepalr Iy tod coonomivaily feanible or Londer's secarily wuiidd be fexscned, e Innurmwo proceods shall ho
mpplicid e fhe vuma secwred by hiv Scouddty Instrunsent, whether or nob ihen due, with wvy excens puid 10 Borrowr, §f
Horower ghiidons Use Property, or dhos e snswer within 30 duys o sotice o Lesder drat B tiaursico carlor has
nlfered o sottlo g ¢laim, then Lender wnny collect the invurance jroveeds. Lender tiny nso the rnxwdn tor ropalr ar restore
the Property or o pay sums sceured by s Secorlty nstrunietit, whelher or nol then due, The 30 day period will begin
whén the iutice iz glven,

Unifess Letaiwe and Bomower athierwise ugree i wrlting, any application of proveeds o principal shall st aviond o
postpane the due dae of e monthly paymenis relersed W in pagruphis 1 and 2 or chsige e wmpuni of the peymenta, If
utkler pacagraph 21 G Property Is pcqulred by Lendee, Borower's gt w any insorance potickes and proceeds reaulting
Mo dimage 1 te Prooerey priee o the aequisition shall pasy w Lender @ he exiend of the sunts seurad by Uity Sacurity
Instrsneid bamesdiately peior o the scqulsition.

6. Occupuncy, Presecvativs, Maltdenauce and Protection of the Properly; Buorrower's Loun Application:
Leasshukls, Borrower shall oveuny, onblish, wnd vie the Propery av Bortuwer's pringipal residoncs within sixty days
wfier the exeeution of Giis Secarity fistzament and shadd continae o veeupy the Drspenty as Boruwer's principal rosidenico
for af Soust ane year aher the dats of wrapancy, anless Londer otherwlse nprees in wriling, which cansent shall not he
wircasonubly witliheld, of unless oxtomuting clecumsiances exlst which sre beyond Rurower's conbrol, Bomower shiall ol
destroy, domage o tmpair she Peapenty, wllow the Praperty 10 deserionate, of comnit waste un the Piopetty, Borrowsr shall
be in defauly if uny forfeiee sctlun ar proceed oy whether civil ur crimingl, iv bogun G In Lemdor’s good Tulth judginent
cottked eesult iy furfehwee of the Property or phivwiwise malerially impale the bien created Ry thiy Securlly lnatsumonl o
Lender securily inserest, Burrower may care such doelsah wmd reinsisie, os proviled in prsgroph 14, by cousing the sclion
or proceeding 10 bo dismbved with 6 rullug tat, o Loader's gomd Tuith detenvinalion, grcchudos Torfoliure of the
fiorrawer's fieresi in the Propenty or weher inaterial impuricat of the ien ceeaied by this Securhy Intnument or Lender's
weunity interest, Borrower shust also be in delault il Borsowe, during tie boan application prixcas, gave molerially Tals or
maceurme informadon nr statemonty 10 Lender {or Tutled W procids Lendor with wny nwieehad intormation) b canpection
with e o evklenced by the Nate, ncluding, but rot limied w0, rrptscatstions coicorning Borzowor's ogeupanoy of the
Property oy o principal residence, H U Securily tnstrament is on o leascrnbl, Borower shalt comply with all the puovisions
ol the fease, U Borrower acguires fee title o he Prapeny, e Jeasehio)mmd the fee dte shafl noi oerge unless Loner
agrees w e merger i writing.

1. Protection of Lender's Rights in the Property, I Borrower {ailxto _jerforin the covobmis ww igreemasts
contalned in this Security Tnstrumcut, or thors is w legat proceeding thae may sgnificantly affeet Lewder's rghts In the
Property (such as @ proceeding in bankrupicy, probsate, e condensdion or forkeirins ir o abforce laws or reguationghe
therr Lender may da gt pay Tor whatever is necessary 1o prolecy the value of the vrogeay and Lender's righty in e
Pruperty, Lender's actions may include paying any sums secared by o ficn which bas priosios over this Security Instrumeng
appearing in court, paying teusonshle atarneys” foes i ettering vn tie Projierty 1 make tepaiis, Although Londes may -
bk action wnder thiy paragraph 7, Losder does nol have 1 do so. =y

Any wnounty dishaesed by Lender ander ks puragraph 7 shadl becoms gddittonal debt of Bariwer secured by Uy
Security Instrument, Unlesy Bovrower and Lender agree 1 oter torms of payment, s wnounts shus boar inerost from-
the dute of disbursement wt the Notp rate amd shall be puyable, with inferest, upoy notice from Lanfze 1 Bormower:
requesting payiment, -

4. Mortgage Insurspee. 1 Londer requbred moriguge insininee as o condition of making e loan seciwed by this
Security Instrucient, Bomower shall pay the premiums required w maintin e morigege imwnue in effoct 1, for apy
eason, e morigage msumpce covorage reywired by Lomder iapses ur censes (o be in elfect, Borrawer shall pay the ¢
peembums reguired o obtain caverage substnioily cquivalemt 1o the mertgage issrance previously i effect, at n cost
substortinlly equivadent o e cost W Borrower of (e mortguge insarance previowsly in effect, fron we alionie morgege
insurer approved by Leader. IF subsiantiplly syvivalent morlgage insurice covenige is il available, Borrower ahal! pay o
Lender each nivath o sun cqual to anc<twellth ui' the yearly muriguge insurange preminm being paid by Burrawer when e
Insatrance covernge tapsed or consed to ho o offect. Lender wifl pocopt, use und retaln thase payments 85 a losk maarvo in
ticu of mongnge insucuee. Loss reserve payments may o longer be reguired, at tie aptiosr of Lender, il mongage
insurance ouverage (n the amnunt wid for the period tiat Lender requises) provided by wi inswees approved by Loodes Dy
uguin becomes avaitahle und i pbiulned, Borowes shell puy the premiums required 1o maintain eiuxigago logirance in
effet, or W provide u Joss reserve, wntl e requirenionl for mongage sitrsico ends i accordaiwe with any weien
agreemicit betwoen Borrower and Londer of applicable juw, :

%, luspection, : ar ilx agene ey ke rensonable catrics wpon wid inspoctions of the Propeny, Lenor shall
give Borrawor notce i the thme of or prior ( an inspection specifying reasonable cause for the inspection.

10, Comdermnation,  The proceods of gy award or ckiiin for demages, direct or consequential, in connastion with
tYEM PATELY (0901 Form 3014 9/90 (page 3 of 6 pagrs)
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applivable Taw may specily Tor teinstatoinent) before sude of the Propenty pursuant i any powor of salo contalined in this
Security Instament; or () entry of n wdgment enforving thiv Security lnstrument. Those comnditions are (b Borrower: (6)
puiyy Lomdor st sy which Wion would be due under this Secumy listrament and the Note as IT no sccelerstion had
ocetrred; (h) cores any default of any other covenunin or agrecments; {¢) pays all oxpenses incyrred in enforcing thin
Security Instrament, inchuding, dut not limited 1w, reasoruble attomeys” oo, i (i) ges sch £-liun m Londor may

3]

rensonably require @ axsure that the Hen of this Securlty Instrament, Tanda's righls i e Pagerty and Borrower's
uhligation o pay the sums securcd by thls Security Instrument shall continve unelangedd, Hpon reinsimement by Horrower,
thls Security Instrument and (he obligmiony secured hereby shatll rwnain fybly ¢ltéclive ny II 1o o c@lerstion had oceurred,
Hawever, iy right to relnsisto shall et apply in the cuso of seeelerfion undér pﬁm\mipll' 17: [

19, Sute of Note; Change of Loan Servicer,  The Note ar o partial interest n the Note (iogether with this Securily
{nstranwenty may bo skl one or more dmos without prive netice 0 Barrawer, A siale may rosult in & chango in the ontlly
(known as thie “Lown Servicer™) thar colfoeis monthly puyinenis due under the Nowe snd this Secarity Distrument, There giso
iy be oie 07 diore changes of the Loan Seevicer unrclied to v sule of the Nute, IF there Is i ehiango of the Loan Servicer,
Borrower will bo given writken notice of the change i accordimice whh paragraph 14 ghove snd spplleshio law. The notico
will sinto the rane al aldrosy of the new Lown Sorvicer md the widress te which puyments shoekl be o, Tho notice
will also contabivuoy othor informmilisn cequired by applicablo law.

20, Hugardeas Nubstances,  Boreower shidd nol canse o permit the presence, sse, dispomil, somge, o release of wny
Havardious Substancza za ar in the Mroperty, Horrower shall nen do, nor allow wiyono else w do, anything nffocting the
Prapenty that 1 in viowionof un{ Unviconmentol Law. The preceding two seitences sholl net apply (0 the prosehvo, use, i
storage on the Proposty of rnall quontivos of Hivardous Substunces Uml wo generaily recognized to bo apimoprisie w
nor restdentin! uses umd o zaintensace of tho Propeny,

Borrowor sl prompily gh2 Londer wellen nntice of any invosugusion, clidin, demand, luwsuit or othier actlon by sy
guvernmentsl of rogulatory ageney s nrivato party invalving the Froperty and nny Huznedous Substnnes aor Taviromnoniad
Law of which Borrowee s aevil szmwledge. 11 Borower Tewns, or i nolilicd by uny govermmental or regulainy
withorily, thit any remavnl or other remediaian af iy Hasedous Subsianee alfecting :fm Praperty 18 necossary, Horrower
shall promipily take alk nocossary ramedinl actions by geeordance with Envirosmental Law.

A% wsedd in Whin panggraph 20, " Hazardous S+ twlances™ aro thowe substances delinesd as kixic or huzardoun substwxcs by
Environmaenial Law and he following subsiangcs: goading, kerosene, othor Hamntable or wade petroloum products, wxk:
pestichles and herblekdes, vololilo solvonts, materia contalning wshesioy or Tennwduehiydo, wikd tdioactive matonals, Ax
wwed i thin pargraph 20, “Enviranmonial Low” mean: wilernt faws it laws of the jurisdiction where ihe Property In
fogated i rekatn i bowlihy, safoty ar onvironinental ,nmu-.linn,

NON-LUNIFORM COVENANTS, Borrower and Lemder Gurdber covenanl amb agree s (ollows:

30, Acceleratlon; Remedies, Lender shall glve notie ‘o Yorrower prior @ wecelerstion following Borrower's
beeuch of any covenant or ngresment In this Securlly Instrumwany (hat not prior to wecelernlion under puragraph 17
unlexs upplicuble law provides otherwlse). The nutice shall specliy, () the defuule; (1) 1he wethon required to cure the
defuult; () dute, not kexs thin 30 days feont the dule Lthe netlee dogiven to Dorrawer, by which ihe defaull must be
vured; and (d) that fallure to cure the defanlt on or befure the dute spacified In the notice may result in uceelerntion
of the xumy secured by thly Security Indrumen). foreclonure by fudici! pioacerding and sule uf the Properly. The
nutlce shall further inform Boreower of the right Lo reinstinie afler ucecwrution and the right to wsserl in the
foreclosure proceeding the non-exlitence of & defuult or wny other deferae of Borrower o wcceleration and
feeclosure, IF the defuult s not cured on or before the date specified in the notico, Lender ut W opilon may require
:mmnllulehﬁuymml tn Full of aib yuma secured by this Securiy Instrument withoul further demund und may .

nreckie |
pursiting the remedies provided b (hla paragraph 21, incloding, but nel limbed 1o, relwonible atlorneys’ feen und
costn of title evidenge, I

33, Rebense, Upon payrsent of all sums secured by this Security Insiment, Lender skl rstoaso this Socarkly
Instrusment withous chargo 1o Dorrowee, Borrowor shall pay vy recordntion vuss, ;

2%, Walver of Homesteud. Borrowor walves ull right of honicsies! exempiion i the Propeity,

ot vy MR
T ST AT , B T
ITEN JATOLE (D202 Form 314 {page S of d pages)

Soonl Lokt Dsinaes Porme, i [
Yo Orted Cut: 10004300000 (1 Ak iB-M0ITH

Securlly Tnstrument by judiclal proceeding, Lender sisull be entithd to culbins alt expenses Incurred in - -
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ALLOON RID

ICONDIT!DHAL RIGHT TO HEFINANCE)

THIS BALLOON RIDER ismadethis 11TH dayol MAY 19 93
and is incorparated Into and shall be doemed to amend and supplement the Mortgags, Dewed of Trust or Desd to Spoura Dabl {the l-wrily
Instrument') ol tha same date given by the undarsigned (the *Borrower®) to securo the Borrownr's Mote (o INDEPENDENCE ONE
MORTOAGE CORPORATION, A MICHIGAN CORPORATION ‘
300 CALLERIA QFFICENTRE, BOUTHFIELD, MI 48034 {the *Londer”)
of the same dale and covaring the properly described in the Boowily Instrument snd locsied st
1249 PISCAYNE DRIVE, ELK GROVE VILLAGE, IL 60007

{Progerty Addross}
The Intezosl raie slaled 00 the Note is galled the *Nolo Rale.® Tho date of the Note s pallud tho “Nole Date * | undersiand the
Landar may irensfar the Nole, Baourliy instrumen! snd this Rider. The Landor or anyona who takes 1the Nola, Ihe Seouwity Insirument snd
thia Rider by transler and who le entitied 1o recsive paymonts under the Nole is callod the “Note Holder.®

ADODITIOMAL COVEMANTE. (n sddition to the covenanie and ugreamaents in the Secutlly Inslcumen), Borrower and Landar
turther covenanl and agree as loliows (desplle anything to the contrary contalned in the Security Instrumaent or thu Note):

1. CONDITIONAL R¥.'T TO REPINANCE
Al the maturity duto ol Lhe Hote and Seourily tastrument (the *Maturity Data®), | will be able Io obisin & naw loan (*New Loan®)
with a now Maturity Date v JUNE 15T 2033 . and with &n Inturest ¢alo ¢qual 1o the *Hew Note Aate*
dalermined in aocordance vith Snation 3 betow if ail the gonditions pravided In Sections 2 and & balow are mel {the "Condilionsl
Retinancing Optien®). Il thos< cunditlons are not mel, | understand that the Note Holder is undar no obligation to refinance or modily the
Nols, or to oxlend the Maturt’y D)=, and that | will have to repay the Note hom my own fosowcus of find u lender wiliing to Jand me the
money 10 tepay the Nole,

2. CONDITIONS TO OPTION
11V want to exedolia the Conditlors. Aetinancing Option Mt mefurify, cortain canditiens muat be mol as ol the Maturlly Dale. These
conditions are: (1) | muel siill be tho owner ar.d o ocupant of the propetty subjuct to the Soourlly Iastrument (the *Propeity”), 12) | musl
be curtant in my monthly paymenis and cannui a7 va besn more 1hisn 30 days Iate on any ol the 12 scheduled monthly payments immedialely
precsding the Maturily Dale; (3} no [len againet the P oparly (sxcepl for taxes and $pocial assussmenlts not yo! dus and payabls) other than
that of \he Securlly instrument may exist; {4) the Nuw MNcie Rate cannot be more than 6 gerceniage poinis above the Note Rate; and {8) | musl
make & willtan requoat lo tha Note Holder as providel lr axalian B beiow

3. CALCULATING THE NEW NOTE RATH

Tha Now Nole Rate will ba & {ixud rale of Inlerest wqual 'y iii# Fadoral National Morigage Associstion's taguired nei yloid tor 30-yeur
fixecf raly mongages sUbject (0 A 8¢-day mandatory dalivary co.nmit=:onl, plus one-halt ol ene perceniags point 0. 5%}, rounded to the naar
one-pighth of ano-percanings point (0. 128%} {Iho ‘New Nolo Rate’ ). Tha tequirad nel yield shali be the spplicabie nel yisid in slfecl on the
tate and time of the day the NoIs Holder raceives notice of ry slechicn Zo eautcise the Condltionsl Reflnancing Option. I this requitesd nel
yleid in not avaiinbie, ihe Nole Hoider will delermine the New Nole Ral: b, vaing comgarable inlermalion

4. CALCULATING THE NEW PAYMENT AMOUNT
Providad the New Note Rate as oaiculated In Becticn 3 above |s not groaier sl 8 porsentage points above \he Nole Rale and all
athar conchiigns requited in SBection 2 abovo are snkistle d, tho Note Hulder will dute/m ne the amouni ol the manthly payment thal will be
sullialant 1o repay in fulh (o} the ungald princlpal, plus {b) sacruad dut unpald intevest, phrado} all othar sume k wilt owe uncier the Note an
Socurity Instrument an the Maturlly Oate (assuming my monthly paymants thon are cur sl s required undes Svotion 2 nbovu), over I:&{

&>

term of the Now MNoie al the New Nole Rale in squal monthly payments. The rasull ol thicos!sulalion will be The amount of my new prin

nnd Intarost paymaent savery month until tha New Nole s lully paid. f""‘ .
et

5. UXERCISING THE CONDITIONAL REFINANCING OPTION

The Nolta Holder will notity me al isast 80 calendar days in advanco of the Malurity Date and adv) ;¢ me of the principad, acoryed bul
unpaid inferaxl, and all other surms | &m axpacied jo owes on tho Malunity Dalo Tho Nole Hulder aisc ‘vi\ advles mo that | may snercise \he
Condilional Retinanoding Optlon If the condilens in Beclion 2 above are mel. Thy Note Holder witi provide wy pyyman! record inloimation,
tegathar with the name, title and addre.e of the parson ropresenting tho Note Holdaes thal | must nobify in o der /& axercise tha Cenditional
Rulinancing Option  H | mee!l the condiions ol Suohion 2 above, | may oxvialse the Canciienal Rulinancing wpl.ao Dy notitying the Nole
Holdur no later than 49 oalendser days prior 1o the Maturily Drte. The Note Holder will caleulate the hined Nuw Nece "iale based upon the
Federal National Morigage Association’s applicable published raquired net yield in eltuct on the date and lime o 4r'y ndlilicatlna is received
by the Note Holder and as calculated in Saction 3 above. ) will thon have 30 onlenciar days to provide the Kole Holoci <1 accepiable praof
ol my juruited ownership, oooupancy and propeity livn sintus Detore lhe Maturity Date the Note Holdar will advise ma.or ihe new inlerest rate
{the New Molo Rate}. how monthly payment amount and & date. ime and place at which [ mus! appear 1o sign =hy documonts required lo
cumplote the raquvited relinancing | undetatand Ihe Noiw Holder will charge ma & $280 procossing (oo and tha cosls associaled with updating
the litle Insurance polley, i any.

BY SIONING BELOW. Borrows? acoepls and sprees 10 the larms and covanania conirinad in this Balicon Rifer.
e (GRY) ﬂ/&i ' lovsret [Z o 2
Bontowsr MARY ANN MCOCARTHR

Seni)

~Jet o

~Sorrewer
($ign Original Onlyj

MULTISTATE BALLOON NIDER - Bingle Family - FannieMas Unilorm inslrument Form 3180 18/89 {page | of | pagm)
MECD1TT - 990 - 1892908
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