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MORTAGAGH

THIS MORT/Z'AVIB (*Security Instrument®) is given on May 13
19 ?3 . The mortagor is homse 0. fSpiegelhalter, ,Joan N, Splegeihalter,
KuiBend ang wite ("Borrower”). Thia Socurily Instrument ingivento .
CUMA Mortgage Cocnorstion , Ite ouccessors Bsor assigns , which is organized and existin

under the laws of . Wiscoensin , and whose addross is -

P, 0, Box 1332, Maxdison, ¥l $3701-1332 *Lender*).
Borrowsr owes Lender the prirdip:i sum of Kinety One Thovsand Goliars and ne/100
e Dollam (U.S. 8 __21.000.08 5 Thindeht is evidenced by Borrower's note
dated the same date as this Securll, mstroment (*Note®), which provides fur maonthly paymonts, with the full dabd, If not
paid sarlior, due and paysbloon .. __ 06s01/98 . ‘This Securily Insvirument
secures 10 Lender: {a) the repaymeat oF wv deht evidencod by the Note, with interest, and all renowals, oxtenaions
and modifications of the Note; (b) the paymeri <f all other sums, with intorest, sdvanced under paragraph 7 to protect
the securily of this Securily Instrument; and (¢) tks performance of Burrower's covenants and agroemants under this
Securily lnstrument and the Note. For this puira, Borrowsr doed heroby mortgage, grant and coavey to Lender the
following described property located in <Ly Coph County, llinois:

mc Cattry M 26020 2

Lot 12 in Old Toun Estatse Subdivision ri pert o0f the west 1/ of ths nerth
sapt 1/4 of 2ectlion 2, Township &2 North, Range 11 €ast of tha third
pringipal Neriglan, in Cook County, titinria.
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which haa {ho addecssof 100 2aset Kenitluncth Avenus Praspest Heights
L) 1o

Winois 40070 (*Property Address");
[y Cwie}

TOGOETHER WITH all the improvements now or heroafter erected an the property, and all casements,
sppurtsnanced, and flatures now or heroafter a part of the proporty. All roplaconients and additions shaill alsc be
cnversd by this Security Instrument.  All of the foreguing in reforred to in this Sucurily Instrumoni as the *Propenty. *

BORROWER COVENANTS that Borrower Is lawfully scisod of tho oatate harehy conveyod and has the right 10
maiigage, grant and convey the Property and thai the Property is unencumbered, excopt for encumbrances of
mcord. Borrower warrants ard will de genernlly the title to the Proporty againa il claitne and demanda,
sahject 10 any sacumbreances of record.

THIS SECURITY INSTRUMENT combines uniform convensnla for national use and non-uni form covenanis with
limited varintioas by jurisdiction to constitute & uniform security instrument covering real propenty.

ILLINOIS * Bingle samily - FNMAZMILLMC UNTFORM INNTRUMENT  Yona S0L4 98
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UNIFORM COVENANTS. F+@L rm(:w-:-.

: QRY
1 of Principal and Intwesi) mant and Late ritee, Borrawver shall prompily pay whea due
a\- principal of and intersal on the debt avi by the Note and any prepaymeni and late charges Jue unnLr l‘c
O,

1. Funds for Tuxes snd Iraurunes,  Subjsct to -mllcnhlo lmw or e a weilton waiver by Lendler, Borrowse shall pay
tr Lendder on the day monthly paymonts are dus under the Niote, until the Nide in pald I full, & sum (" Punda®) for: (a)
yourly taxea and asecanments which pisy slisin priagity aver this Security (natrumnent s & Hen on tha Property; (h)

yoarly Isasshuld paymenis or ground renia in the Property, if any; () ysarly hazard ar property insursnce

premiuma; (d) yearly Hood insuraiice premivms, i aity; (o) yoarly muitgage insuance premilimm, i1 any; and () any
sutns payable by Bortower 1o Londar, In accordance with the rmvilhmu of parsgraph f.'m lleu 01f the

payment of murigage insurance promiuma. These tems nre callod “Lncrow Jtoms.” Lender may, st wny tims, collect
and hold Funds in an sawouni ot (o excoed the marimunt xmount s lender for s foderlly related morigage loan ma
require for Bosrowse' s sscrow sceount uncder the fedural Rea! ilstate Setilamont Procedurcs Act of 1974 wa ll‘l'ﬂd-{
from 1ime o time, 12 U.S.C. 2801 wl seg, (*RESPA”), uniesn unother (nw thet applies Lo the Funds sols & lesssr amouns,
if so, Londer muy, st any thme, collect and hold Funds in the smount aol ko excesd the losser smount. [emder sy
ostimate the amount of Fuids dus on the baais of current date wid reasonable satinwtea of sapendilures uf fulure

Bacrow Tterma or otherwise in sccordance with spplicable law,

The Funds sball be held in an institution whose deposita sre insured by a fodersl agency, instrumentality, or

satily (including Lendor, if Lendsr iw such an institution} or in any Vodoral Home Losn Bank, Lsnder cha ln“ply tho
Fu.n-{- K pay the Bacrow Ttema, Londsr may net charge Borrower for holding end applying the Funds, annually
snslyting the seriow sccount, or verifying the acrow lonw, unleas Lender pays Borrowar interes! on the Funds
anud npplfc;hk ww g ermits Lender 1o make such » chargo, Howover, Lendor sy 1equire Borrowser (o pay &
one-tinwe chnto fuir an indepondont real ostate tax roperting sorvice uned hy Lender in connectlon with this loan,
unlsss applicable luw privides otherwise. Unlsus an agrooment ix nisde or applicablo lnw roguires interest L be
paid, Londer shall nos e cvguired 1o pay Borrower any infercst or earnings un the Funda, Buoerower and Lender may
agroo in writing, howeaw, t:3 interosl shall be psid on the Funds, Lendor shall give 10 Bursowss, wilhout charge,
an annual sccounling of tho Yands, showing crodits and debits to the Funds and the purpc.se fur which sach debit

:n the Funds was made, The Fun'a are pledged as additionst securlty far all suma secured by this Securily
nsirument.

11 the Funds held by Londer caceod the smaunts permistedd to be hold by appliceble Inw, Lendor shall sccount to
Borrower for the oxcenn Funds in sccvindsnee with Lhe requironwats of upplicable lew. 1f the amount of the Punds
held by Londer st any time is aot sufficiar) 1o pay the Escrow ltama whon due, Lendor may so notify Borrnwer in
writing, and, in such case Borsowor shali pay iz Londor the smount nocessary (o ko up the defiviency. Borrower
shall make up the deficiency in ne mose thas: (we ve monthly paymonts, ut the Lender's sole discretion.

U'ron payment in full of all sums secured by ink) Security Instrument, Lender shall prompily refund lo Borrower
any Funda held by Lender. Lf, under pargraph 22, Lander shall scquire o7 sell the Property, Lender, privr in the
scquisition or sale of the rty, shall apply sny Fui's beld by Lendor st the time of acquisition or rale s » credit
against the suna sscured by this Socurlly Instrument.

b :pﬂllullon of Paymenia.  Unloza applicable law providon otherwise, all paymants recelved by Londer under
pars,

1 and 2 shall be applied: firat, 10 any prepaymen:-<Faiyes due undor the Note; second, 1o amounts
payable under pamgmph 2; third, to interest due; fourth, 10 principst due: and lnsl, o sny iate charges due undar
the Nole.

4, Chr}u; Liens. Borrower shall pay all isaes, auscssments, cheges, finca and impositions atiributabls lo the
Property which may sitain priority ovar this Securily Instrument, snd lew a%ild paymenta or ground rents, if any.
Borrowor shall pay these obligations in the manner provided in paragrph 2, o7i0 a0l paid in thal manner, Barrower
shall pay them on litec directly 10 the peeson owed payment, Borrower shall (iromptly furnish to Lender all notices
of smounts to be paid under this paragaaph. [ Borrower makos these paymonts-dizscity, Borrmwer shall promptly
furnish 1o Lendor rocoipts ovidencing the paymeats,

%
Berrower shall prompily dischargo any Hen which has priority over this Security Listrament unless Borrawer: (a)
agroes in wriling to the paymant of the obligation secured hy the lien in & manncr sccepnhle to Londer; {b) conlosts
in good faith (e lisn by, or defeads ageinat snforcement of the lien in, logul procesdings wiich in the Lendsr's
opinion operato to prevent the snforcemant uf the lion; or (¢ secures from the hoider of the Yon an agreement o=
satisfactory to Lender subordinating tha lien 1o this Security Instrument. If Lender delermines (il n;pm of lhe
Property is subject 10 8 lisn which may sitain priorily aver this Security Instrument, Londer nw) giv+ Zorrower &
nolice identifying Lhe lien. Borrower shall satiafy the lien or take one or more of the aclions sot forth” s> ave within 10
days of the giving of nolice.

8, Hazerd or Property Insurance.  Borrower shall keep the improvements now exisling or huresfier ovcted on
the Property insured againat loss by fire, hazards included within the term "extendod covernge®™ and any other
hazards, including fMloods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the
amounts and for 1 riods that Lender roquiros. The insurance currier providing the insurance shill bo chosen by
Boreower subject to ﬂm.hr'n approval which shall not be unreuxonably withheld. If Borrower fails to maintain
coverage describod above, Lendar may, st Leader's aption, uhiain coverage to protoct Londer's righta in the
Property in sccordance with paesgraph 7.

All insurance policies and renowsls shall be sceeptablo to Lendor and shall inciude » siandard morigage clause,
Leonder ahall have the right 1o hold the puliciea and renewsala. 1F Lender requires, Borrower shall promptly give to
Lander all roceipis of paid promiume and renowal noticea. In the event of foas, Borrower shall give prompi notice o
ths insurance carrier and Lender. Lendor may make proof of loss if not made prompily hy Borrower,

Unleas Lender and Barrowar atherwise agroe in wriling, insurance procecds shall bo applied to eestovation or
ropair of tho Propeny damaged, il the reatoration or relnir is connumically feasible and Lendor‘s securily in not
leanewod, f the reslomlion or repair is nut economically feasible ar Lender's securily would be lessenod, the
inaurance procoods shall be applied 1o the sums secured by this Security Inatrument, whother or nol then due, with
any excosa paltl to Borrower,  1F Borrower shandons the Propenty, or does not unswer within 30 days & notice from
Lender that the insurance carrier hux affered o seitle & claim, then Lender may collect the nsurence procesds.
Leader may use the procoods 10 uj;:ir ot restore the Proporly or (o pay suma secured by this Security Instrument,
whelber or not then due. The 30-duy poricd will begin whoen the notice is given.

Unleas Londer snd Borrower otherwise agree in writing, sny appheation of procosds to principa) xhall not exiend
or postpons the due date of the Inonthly payments refo 10 in paragraphs | and 2 or change the amounl of the
paymuats, [f under paragrsph 21 the Property is scquired by Londer, Borruwer's righl 1o any insurunce policies and
proceeds resulting from damage to the Property prior to the acquidition shall pass 1o Lender to the extent of the
suma secured by Security Instrument immediately prior i the acquisition.
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sixty days sfler the sxecution of this Securily Insirument and shall conlinue 1o occupy Property us Borrowst's
Jrrincipal residence for st least one year sfter the date of vecupancy, unless Lendor othorwise agress in writing,

which consest shall nol be unresscnable wilhheld, of unless extonuating viteumatances sajist wt’-ch sre hoyond
Horeower's conlrel. Rorrowur shall nol dostroy, damage or impair the Fropenty, sllow the Property t Jdederiomie, o
commit waato on the Property. Borrowses ahall be in default if sny forfeiture sction or proceoding, whedber civil or
criminat, & begun that in Lendor’s good fuith judgnent coulid reault in forfoiture of the Propeny or atherwise
materially impair the lion croated by this Securily Instruinent or Londer's security inlorsal, Locrower may curs such
& default and reinstate, sa provided in paragrsph 18, by causing the sction or procosding L bo dismisased with a
ruling that, in Lender's good faith determination, precludes forfoiturs of the Borrowee's intersal in the Propenty or
olhor material impairmont of the livn created by this Security Insirumwnt or Londor's socurily intersat. Borrowaer shall
sls: be in defuwlt if Barrower, during the loan spplication process, gave malesially false or inacourate infonnation or
sataments o Lender {or fadled to provids Lender with any imaterial infornution) in conseclion with the joan
svidenced by the Note, including, bul not Himited 1o, represeniations conceming Borrowar's occupancy of the
Propenty as a principat residence. 11 this Sscurity Inslrumont in 0n o leaschold, Borrower shall comply with all the
provisions of Uw leass. [ Borrower ascquiriss (oo titlo to the Property. the leasehiold and the fos titls shatl not merge
unleas Lender agreea 10 the mergsr in writing.

7. Protaction of Londer’s Rights in the Property. IF Gurrowar Tailn to perform Lthe convenants and agreomenis
contsinad in this Securily lnstrument, or thore i & lega! K-m'nd'ma that may significantiy affec Lender's rights
in the Property {such as n piscesding in bankruptey, probate, fur condemnation or forfeiturs or 0 snforce laws ur
reguistions), then Lendor may <o and pay fur whatsver ia nncuur{ it protect the value of the Pmp-rliv and
Lendec's righta i We Property. Lender's acticas may include pllﬁ ny sny sumx socvired by  Jiea which haae priorlty
over thin Securily Lusirument, appearing in court, paying reasonablo sitornoyn” foss snd enlering on Lhe Property to
make repairs, Altriush Lender may take aciion under this parageaph 7, Londor doun not have to do so.

Any smcrinia diskeiel by Londer undor this Parsgraph 7 shall bocoane sdditionsl debt of Borrowsr sscurwd by
thins Securlly Instrunier, "Jnlsas Borrowss snd Lender agroe to alher lerma uf;urmml. thess smcrinis shall bear
intersat Trom the dete af dimvmement st the Note mto sntd shell ho paysbie, with inlerest, upon nolice from Lender
1o Borrower reuosling payu it

8., Mocigage nnurance. I/ Lendor required morigage innurance s & condition ol making tho loan sscured by this
Securily Instrumend, Borrawer shall p~j the premiuma required o maintain the mortgage insumnce in #ffect. 11, for
any reason, the morigage insurance cove o roquinod by Landaer lnpass ot ceases to be In offoct, Borrowar shall
pay Iho promiums required to obisin covirage substantially equivalenl lo the mertgage insuraace pravioualy in
affuct, at & cout substantistly squivalent 1o e cund to Burrower of the mortgage insurence previously in effect, from
an sliemate morignyo insurer approves by Lendor, [F subatantinlly eyquivalont mortyugo insurance covarage in not
availahle, Borrowser ahall pay to Lender sach month a sum eqqual to one-twelfih of the yoarly nortgage insurance
promium heing paid by Borrower when Lhe insusire covarags Inpsed ar coanes to be in effect. ¢ will secops,
use arkd rotain thoas paymonts aa & [oxa resarve in Lxw 0" nirtgage instrance, Loan rosorvo payments may no
longer bo required, a1 the opticn of Lander, if mongegmwurunce coverge (in the amonnt and for the peciod tha
Lenilor roguires) provided by an insurer approved hy temlr: squin bocames wvailable and is oblainod. Hosrowsr
shall pay the premiuma fequirsd o mainiain mortgsge inarance in effect, or 1o provide a luas resorve, uaiil the
requiroment for morigage insurance ondn in accerdunce witlwey wrilten syreement botween Borrower and Leader
or applicable inw,

9, Irepection,  Lender or iin sgent may make reasonablo eai.ivs typon snd inkpections of the Proporty. Lender
shalj give Borrowsr notics al tha tinve of ve prior to an inspection spoc’ivioy ressonable causes for the inspection.

10. Condemtnation. The procecds of any award or claim for damses, direct or cansequontial, in connection with
any condemnation or other taking of wny part of the Property, ar for conveyws in liew of condemnation, sre
heivhy assigned and ahall be paid 1o Lonrj:r.

In the ovens of s total taking of ihe Property, the procoeds shall be applied 1o 4 sima socured by thin Security
Instrument, whether o1 #0t then due, with any excess paid (¢ Borcower. In the ovost o partinl taking of the
Property in which the falr narkel value of the Properly immedistely bofore the taking iv eausl o or grester than the
amoun! of the suma socured by thin Socurity Instrument immediatoly hofore the taking. « nless Barrower and Lender
otherwise agree in writing, the sums sscured by Ihis Socurily Inatrunient shll bo reduced by tie amounl of the
procesds mn:'l;irliod by Lthe following fraction: {a} the total amount of the sun secured i mmediniz!y bofore the
taking, divided by (b} the feir market value of the Property immodiately before the taking. Any bali nco shall be
paid to Borrower. In the svent of » partial Waking of vhe Property in which the fuir markel value af i Property
immeodiately bofore the taking is leas than the snxsuni of the sums secured immediatoly before the rkizg,. unlesa
Borrower sl Lendor ulhorw?u agroo in wriling or untess applicable luw uthorwise providen, the procrois shall be
appliod to the aums securod by thix Security Instniment whether or not the sunm are then dus.

If the Propurty is abandonod by Barrowor, or if, aler notice by Lender 1o Borrower that the candemaa: o/ fers to
make un award of scitle a clalm for dumages, Borrower failz (o respond (o Lender within 30 days sfRer the date the
notice In given, Lender is autharizod to collect and apply the proceeds, sl itx aption, either to reatoration or repair of
the Property or 1o tho suma secured by this Security Instrument, whether or not then duo.

Unleas Lender and Borrowsr othurwise agree in writing, uny application of proceeds (o principal shall not extend
or postpone the due date of the monihly paymenia rele 0 in paragrapha ! and 2 or change the amount of such
paymenis.

11. Borvower Nol Released] Forbearance By Lender Not 4 Waiver, Extonuion of the time for payment or
modification of amontization of the sums secured by this Socurity Instrument grantod hy Lender to any succeesor in
intoresl of Borrowor shall not operate 10 release the linbility of the originel Borrower or Borrowaer’s succeasors in
intorest. Lendar shall not be required 10 commence proceadings agninst uny successor in interest or rofuss to
extend tima for payment or othorwise modily amortization of the sums securod by this Security Instrument by
reasan of any demand made by tho original Borrower or Borrower's successors il inlureal.  Any forhoarancs by
Lender in exerciaing any righi or roimedy shall not be & waiver of or preciude the exercine of any right or remedy.

12. Successors und Assigns Bound; Jolnt and Ssvevut Linbitity; Co-sligners, The covenania and agroomenis
of this Security Insiniment shal! bind andd benefit the succeasors and nnifm of Lender and Borrower, subject to |he
pruvisions of raph 17. Borrower's covenants and agreementa shall be joim andt several. Any Borrower who
co-signa this Securily Instrument hut doos nol exscite the Noko: (#) is co-signing thia Securily Instrument only to
morigage, grant and convey that Borrower's intereal in the Propeity under the terms of this Security Instrument; (b)

i nolﬁmml!y obligated to pay the sums secured by this Security Instrumenl; and (c) sgreea that Lndo: and any
other Borrowsr may sgree to oxtend, modify, forbear or mako any sccommaxdalions with regard to the terma of this
Security Instrument or the Note without that Bosrower's consant.
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13. Loan Chargen. M M@-&H‘:M ll‘A;*‘l.I; .@@P}. sate maximum loan
charges, and thal law ia Al inlerpire the Mt drfioth ¢ tod te collecied in
pe

connaclion with the loan saceed the permitied limlta, then: (n} any such loan chsrgo shall be recduced by the

amount neceaaury (o reduce the clurf- 1o the pormilted limit; and (b) any suma slroady collected from el
which sxcesded permittsd limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owod undoer the Nots or by making & dirsct paymient 10 Borrower. 17 refund reduces principal, the
reduciion wil) be treated 20 u partinl grepayment without any propayinent charge under the Note,

14, Noilces. Any nolice 1o Borsowsr provided for in thin Suurilz Instruinent shali be given by delivering it or by
mailing [t by fiest ciase mall unless applicabile law recuires use of ancther methad. The notice sball be directed o
the Property Address or any other sddresas Borrower dasignates by notics o Lender. Any notlcs to Lender shatl be
iven by firsd clasa mait to Lndw'n address siated herein or any tiher addresa Lescler dosignates by notice io
. Any muice provided for n this Securlty tnstrument shell be desaied Lo have been given 1 Borrowsr or
Lender when given ss provided in this parsgraph.

18, Govu'nlnf Law Severability. This Securily Instrumment ahall be governed by faderal law and the law of the
Jurisdiction in which tha Property in kocated. In the svent that sny provision or clause of this !nurit{ Insirument of
the Note conflicts with applioable lew, such conflict shal) nt affoct other provislons of this Secusity Instrument or the
Note which can Yo siven sifect willoul the conflicting provislon. To this and the provisions of this Ssourity
Inatrument s she ' dois sre declared 10 be severshle,

16. Borvower's C7xy. Rorrowss shall be given cne conformed cupy of the Note and of Lhis Becusity Insiriment.

17. Tramsler of ihe Propeccy or & Beneficial Interenl In Borrower. ¥ all or uny pari of the Properly or any
interest in it 4s sodd or tranaferecd Jov (7w bensficial interest in Borrvwos is sold ur tranaferred and Borrower is not &
natural person) wilhout Lesder's prios witten consenl, Lender may, wl it oplion, require immedisto mirmonl i Mull
of all suma secured by this Sacurity Invzwient, However, thix aptiun shall not be exsrcised by Lander if szercise is
prohibiled by fedaral Inw as of |he date c7f Ihis Socurily Tnstrument.

1f Lender snsrcises thia oplion, Lender slall give Borrower native of scceleration.  The notice shall pruvide »
pariod of not iesn than 30 days from the dale ino avtlce In delivered or muited within which Busrowsr musi pay il
suma secured by this Security Instrument. If Borev-c¢ faila 10 pay these suma prior tu the sapirstion of this period,
Leader may invoke any remedics permitted by this 8o urily Instrument withuul further ntice or demand on

13, Borrower's Right to Relnstate, 17 Borrower mwets vorwn conditions, Borcowee shall have the right W have
anforvement of this Security [nstrument discontinued ut any lime ririos (o the earlior of: (a) 5 days (or such nther
period sa applicable law may spacify for reinatatement) buforu the wite ! the Proparty pursuanl lo any pawer of sale
contsined in this Security Instrument; o (b) sadry of & judgemiont oniie: 16 thia Security Instrument.
conditions are thal Borrower: () pays Lender all sunw which then woul:d b due under this Security Instrument and (1=}
the Note s IT no accelerstion had oceurred; (B) curex any delinull of sny of2or covenanis or agreeirienis; {¢) pays
allox incurred in enforcing this Security Inatrument, including, but not Vinited (o, ressunable attomeys’ fees;
amd () takes such action wa ¥ TRAY mumhlf wire to axaurs that the Yon o, this Security Insirument, -
Lander*s righta in the Property and Borrower's obligation (o pay the sumsa securssd 'y this Sacurity Instrument shall
continue unchanged. Upon relnatatomeiit by Borrower, this Security Instruinent ans the obligations wescured hersby
shall remain fully offective a8 i ne acceleration had occurred. Howsver, this right v roavate shall not apply in the
case of scosleraiion under paragragh 17,

1%. Sale of Note; Change of Loun Serviver. The Nuole or & partial irtorest in the Note y12 0 wr with thi
Securily instrumont) may be scld one or more times withoul prior notics to Borrower. A sale may reau’ in s changs
in ¥he snlity (known as the *Loan Servicer®) that collects monthly prymentu due undor the Note and thie d~curity
[nstrumient. There alsc may bo ono or more changes of the Loun Servicer unrelated 1 u wale of the Note. | |f there is
s change of the Loan Servicer, Borrowsr will e given writien notice of the chungo in sccordance with parayroeh 14
xbove and applicable lsw. The notics will siste tho name and sddress of the new Loan Servicer and the sddrecs o
which paymants should be made. The notice will also conlain any other infurnmion roquired hy applicable law.

20. Hazardous Substances. Rorrower shall not cause or permit tho presence, wae, disposal, storsge, or relsass
of any Hazardous Substances on or in the Propurty. Borrower shall not du, nor sllow snyone elss to do, snylhin
xffeciing the Property that is in violation of sny Enviconmentul Law. The preceding two sentences shall not y o
Lho presence, use, or siorage uh the Property of snull quantities of Hazardous Subatances that ars genorally
recognized to be appraprists to normal reaidentinl uses and to maintenance of the Peoperty.

Borrowsr shall prompily give Londer writlen notice of any investigation, clsim, demand, lawsuit or cther sction by
any governmonial ar regulalory agency or private party involvinf the Property wnd sany Hazardous Subsiunce or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, ar is nolified by any goverimental or
regulstory suthorily, that any removal or other remediation of any Hazard Substance affecling the Property is
necessary, Borrowor she!l prompily take all necesaary romedisl kctions in sccordance with Environmental Law.

Axuned in thix paragraph 20, *Hazardous Subaiances” aro those substancos defined ss toxic nr hagardous
subsisncea by Havironmontul Law and the fallowing substuiwes:  gasoline, kerosons, other flammable ur toxic
pelireloum products, toxic poslicides and herbicides, valatile solvenis, malerials containing asbestos or formaldehyde,
and radioactive materinla. As used in this paragraph 20, “Eavironmenisl Law" moans foderal laws amd laws of the
jusiadiction whare the Property is localed that relate to health, safety or environmenial projection,
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21, Acaelsraion: Rumadies. Lender ahull give notice o Borrawor priof 10 acoolaration tollowing Bortowar's
Lredch of uiy covenaunt of agresimunt Wi this Seourlty instrument (but not pror 1o acceleration ynder paragreph 17
unleass applicable law provides atherwise). The nolice shall spacify: (a) the difaylt; {b) the action requlred to curp
the dslawil; {c) & date, notless than 30 days from tha date the notice is given 10 Borrowor, by whioh Tha dulawlt must
La curwd, &ral (d) that tailure to cure the default an or belore the date apecifiod i the notice may result in
pceelpration of the sums sacured by this Seourity Ingtrumant, foreclosure by [udicsl proceading and sale of e
Proporty. Thy notice shatl turthar intorm Boriower ol tha right 10 reingiule aftar ncoetertion wikd the righl to assort
1 the fotoglosuro piovewding thy non.exislence at a detault or any other delenge of Borrower to acocweration and
foraclasure. 1f the default ia not cured on or belore Lha tiata specilled in the notica, Lender al its option rmay require
Immaciate payrment in full of all siims seourad by this Sacurity Insttumeit withouw tunher demand and may
(oracionu this Secuniy litrurment by fudiolal procseding. Lendger shali bo antliled 1o poilect all expenssd incuited in
pursuln iﬂ;e ;:ngdl“ provided In this pargmaph 21, intluding, but RO1 Imhedt 10, rersonable atiomeys’ 1ses and
coats of live once.

22, Release. Uron payment of all sums sacured by this Securhy Instrument, Lendes whidl roloase this Securiy
lnstrument withoul ¢r.a7qo 10 Borrower. Borrowst shall pay any recordation coats.

23. Waiver of Homesioua. - Borrowar waivas ull right of hamastesd sxemptiaon in the Propeny

24. Ridera 1o this Security inwrumant, W onp zr more riders sre exeouled by Borrower and recorded 10gmher
with this Security insteumant, the aovenams &ng 7y rsamania of sach sush tider ahall oo Incorporsted Into and shall
umend and supplement Lhe covenants and agresn entr- = this Security Instrumant as i the rikler(s) we:e & part of
this Bwourily Instrument. [Cheok applicable boxias))

il Adjustable Rate Riilar {1 Candorisinum Rider G 1-4 Pamily Rider
O Graduatad Paymeint Rider C Blannued Vol Devetopment Ricer [} amweeskly Payment Rider
1 Balloon Ridor w1 Rate tmptuverens Hide o) Second Home Rider

[ Cemeria) upeciy}

BY SIGNING BELOW, Borrowar sccepis and agreas (o the Lorms ard covenanta conisined in this Security
Ingirumort and in any ricler{s) sxecuted hy Borrowor and racoarded whih it

D
Winesses: ::%{%,”(E:L’z‘________ {Soal)

ThRana 0. 3817
' -

Miwst e m“ et i (Boal)
AR FTVRATIR S 1 TV -

UMJ}X"/ ~ . o e Z (Sea)
e

e s e een (Seal)

anpeté

1¥p80s Balew 10k Line Far Aqyeokiegy G o

LINGIS _ Fagebota
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: BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this .. 1380 B0Y BF wors MY enr e oo et er e, 19,93,
and is incorporaied into and shall be decmed (o amend and supplement Lthe Mongage, Dewd of Tiust or Deed 1o Scoure Deby
(the “*Security Instrument™') of the saine dale given by the und%rfi&ncd S‘hi “Borrower’') (10 secura the Borrower’s Nole
10 ... CUNA Mortgage. Corpatallon. Lis, fyckagors &/« L HRE AN venens (the *'Lender'™)
of the sarmne dute and covering the property described in the Securiy Insirument and locaied ay:

.......................................................

"""""""""" (Fropesty Address]

The interest rale Rated on the Note is ealled ihe *'Note Rate. " The date of the Noie is called the **Noto Das.'' | underswand
the Lender mgy transfer the Note, Security Instrument and this Rider. The Lender or Rhyone who Lakes the Note, the Security
{nstrument and this Rider by veansfer and who is ensilled wo receive payments under the Note is calied ths **Noie Halder.*'

ADDITIONAL COVENANTS. In addilion 10 the covenanis and agreements in the Socurity lnsloument, Borrower and Lander
further covenant and agree at follows {despite anything to the contrury contalned in the Security lnstrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the moturhty Zave of the Nole and Security Instirument (the ' Maturity gcﬂf‘" 1 wlll be able to obisin & new loan
("'New Loan®') with a/neiv Maturity Date of .......... UL TAHE R e 30,1998 ang with an intarest rate equad 10 the
F"Hew Nowe Rate'” delernind In accordance with Section 3 bolow |f atl the conditions provided in Sections 2 and 5 befow
are met (the *‘Condiional Cofaancing Option’’). If thoss conditions are not mst, | undersiand that tha Note Holder 1s undar
na obligation to refinance o ouardify the Nole, or 10 extend the Matrity Diats, and that 1 will havae 1o repay the Nots from
my own resources or find » leddle. willing 1o lend me the money o repay the Note.

1. CONDITIONS TO OPTION

IC 1 want to exercise the Conditlond Reflnancing Option &t manirity, cenain condltions mus be mat a3 of the Maturiy
Date. These conditions are: {1) | must wi's be 1he owner and occupant of the propany wubject 1o tha Seaurity Instrumen
(the " Propeny’); (211 1 musi be curreny in ) monthly payments and cannot have been more than M0 days ine on any of
the 12 scheduled monthly payments immedictely precading tha Maturlty Date; (33 no fien against tve Propany (except for
e and jpecial aszesaments oot yoi dus 7ad payable) other then that of the Security lnptrument may exisl;
{d] the New Note Rawe cannct be more than 5 peitiriage points above the Noete Rute; and (3) | must make & writlen roguest
s0 the Note Holder as provided in Section § below.,

J. CALCULATING THE NEW NOTE RATE

The New Note Rate will bo u fixed rate of interest el 10 (he Fedaral Nalonal Mongsge Associstion's requitad na
vield for 30-year Nxod rate mortgages subject o 8 60.day madiratary delivery comuniunent, plus one-half of one percenwage
paint {0.5%], rounded to the nearest one-sighth of one percentsge point (0.125%) (the "“New Note Ruie™'). The required
fal yisld shall be the applicable nes yield in effact on the dave and rime of day that tho Note Holder recaives notice of my
claction (o ¢aercise the Condittonal Reflnancing Option. IT this regquirsd 1.et yield b3 not avaitable, the Nots Holder will deter-
mine the New Nete Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

frovided (he New Nate Rato as calculated in Section 2 sbove 13 not preeter than 3 percantage points above the Not
Raie and all other conditions required in Seclion 2 sbove are satisfled, the N Aolder will deierming the amount of th
mamhly payment that will be sufficient to repay in full (a) the unpaid principal; [y (bt accrued bul unpals intorest. plu
{c) all other sums 1 will owe under the Note and Security Instrument on the Maturity: 777’ (assuming my nmeonthiy paymen
e are curront. ks required under Section 2 sbove), aver the term of the New Note st ic-Maw Now Rite in equal monthl
paymenty. The resull of this salculation wlil be the mmount of my new principal and Interesr juyment svery month untl)
Mew MNowe is fully paid.

5. EXERCISING THE CONDUITIONAL REFINANCING OPTION

The Note Helder will notify me al least 50 calondar days in widvence of tie Matunity Date and silvorme of the principal,
atcrued but unpaid interest, and all other sums | am expacied 10 owe on the hpiurity [ate, The Noie J(pidar also will advise
mir that | may exercize the Conditiona) Refinzncing Option if the condilions in Section 2 above are nve. The Note Holder
will provide my payment record information, togather with the narse, title and address of the persan regrranting the Now
Holder that | mush nolify in order 1o oxercise the Conduional Refinancing Option. 31 | meost the coaditions of Saciion 2 above,
Fmny exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 ealendar days prior to the
dMaturity Date, The Note Holder wil] catculate the Axed New Noto Ruie based upon the Fodaral Nauonal Mongage Atsocia-
uon’s applicable published raquited net yisld in efiect on the date und iime of day notificstion is received by tha Note Holder
and as calculated in Section 3 sbove. | will then have 0 calendar days 10 provide ihe Nore Holder with acceplable proof
of my roguired ownership, occupancy and property lien swius. Before the Maturity Data the Note Holder will advise me
of the now interost rale (the New Nole Rate), new monthly payment smount and a dace, time and place at which 1 muat
Appaur 1o $ign any docuinents Trequired 1o compleie the required refinancing. [ undersiand die [Hote Holder wili charge me
& 5230 procassing feo and the costa associsted with updating the 1lie nsurance poticy, fany, -~ =~ 7 oo

£56

By SioNINGg BELOw, Borrower ascepts and agress Lo the terms and covenants contkined in thla Dalloon Rider.

el < ' g
: —4{({%{{{“4{5[#/" (Seal} ... e e (Seal)

ha

Thémii E. Bormwar Bormrowst

2. (Sean
Untrowar Fiipn Origingl Onlyvf
MOLFISTATE BALLOOH RICEA~Single Family—Fannie Mag Undorm Insiremenl Farm 3100 VA9 ipage [ of [ poges

BOX 333
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[ TR \«L’{“ (Wl C\w (’ AR Rr Jil Notary Fublic s and for t2id courly and stale,
du hereby centify tha _QL'LQT\(’P&Q_,')/ . (( Ceen (Q1IM{’&L1LG qug)}'.' CM ﬁ"l"

: L llllllllll ‘tllrllolllltr
m RS it b ik S k b l e poosonelly knuwe Lo tie o be the sume person{s) wheoso namas), .00 0
subscribed (u the futegolng Insinument, uppearcd before me this day In person, and schnowlsdged that, | ., " el

signed and dellverad thw sald tnatramentag, ., . . X AL M. ., freo and voluntary ach, fur'the uses snd purposts tharein

sut furthy,

: y V4
Given under my head and ofichd seul, this, ., L ., lb veveoodeyol M vea 19.}..

My Commbision explres:

[N I N I R R I B LI I I B I B B B B 3 )

ry Pulilie

“OFFICIAL SEALY
JENNY HELPERS .
Notaty Public, Siste of 1inole
My Somminion Dxsirw |
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