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Home Equity Loan 93379558

THIS MORTGAGE (“Securly Instrument) is given on __APRIL 28 , 1983,
b _ONMARD § TUALY AND WREEM A, TULLY, MID WIMH

This Ssourity Instrumand la givento _The Firast National Bank of Ohlioage
whichlg s _Hatlonal Bank omunlzod and wxiting uncier the lawa of the United lj;t-_gl_i_g{_mm

. BOITOWS Owes
Lendor the principal sum of JMHME&MMJ
Oclars (U.8. $ ___ __8.880.47 ). This deiit i evidenoed hy Borrowsr's nots dated the same dete aa This
Securlly Inatrumant "Note'l, which provides for monthly payments, wih the full debt, ¥ nct pald sarier, dus and
payabie on os/18/98 This Security Instrument secures 10 Lender: {a) the repayment of the
detn wvidencad by the Note, wih Inmnl. and all renawals, madansions and modifieations; (b) the payment of i
other sume, with interest, achancad under paragraph 7 1o protect the security of this Sesourity Instrument; and
(o) tha performanca of Borrower's covenants and agresments under thia Security instrument and the Nota. Por
this purpose, FArowsr does hersby mortgaps, pram snd convey 1o Lender the following desortbed property
focatad in Znak County, illinols:

THE BOUTH Y8 FOUT 8 INCHES OF LOT 19 (EXECPT THE EAST 186.3) IN
J. 8, HOVLAHD‘I »fiTRAL PARK MAVENUE, IUIDIVXCIOH OF THE lT

20 ACRER O H &V ACRES OF THE HNORTHEAST 1/4 OF ARCTION 1
TONNEAN]1P 37 NOHTH YAPSE 13 EART OF THE THIRD PRINCIPAL Hlllﬁilﬂ
ACCORDING TO THE PLAY THBRROF RICORDID APRIL 23, 1915 AS DOCUMENT
NUKBEBR 1361935 IN COOK “ANTY, ILLINQI&.
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Permanant Tax Humber: 24~14-2123~i06-0000, .
which has the address of _.__ 20539 8. CENTRAL PARK AVEWUR SHighoo

Hinols G06ES~3ATRYoperty Addreas™:

TOQETHER WITH all the improvementa now or hersaiter arect 22 on the proparty, and sl sassments, righis,
appurtenances, rents, royaitles, mineral, o and gas rigits and profitz, voater rights and stock and all fixtures
now of hereafter a part of the propenty. All replacemante andl addhic ns snvil also be covered by this Saourity
Inatrument. Al of tha foregoing s referred to in this Sacurity Instrumaent s2 (™= “Property”,

BORAROWER COVENANTS that Borrower is lawfully seissd of the eetate Y er.ay conveysd and has the right
to mortgage, grani and convey the Property and that the Property ls unencurmo wsd, exoept for ancumbrances
of record, Borrower warranis anc will defend genaerally the tiile to the Property againt sl claime and demands,
subject 1o any encumbrances of record. There is & prior mongage from Borrowsr o Loy coniloll NG 180 CORP.
dated 07/10/%2 and racordsd with the _GoOK. . County Recorder of
Dands on 98/05/92 a9 document number__92580843 . [*Prior Mongege™):

THIS SECURITY INSTRUMENT combines untform covensnis lor national use and nona #ftrm oovensins
with limited varlations by jurtsdiction to constitute & sscurlty Instrument covering real propary.

UNIFORM COVENANTS. Borrowsr and Landar covanant and sgree as follows:

1. Payment of Principal and Intarest; Prepayment and Late Charges. Borrowsr shall promptly pay when
due the principal of and intared! on the debi svidenced by the Note and any prepayment and (ate charges due
under the Note.

2. Funda for Taxes and Insurance. tender, al ka option may require Borrowar 1o pay (0 Lender on the
day manthly payments are due under the Note, unti the Note |s paid In full, & sum [Funds’} squal to ane-twalth
of: (&} yearly 1axes and aasessments which may attaln prlority over this Security instrument; (b} yeary leasehold
payments or ground rents on the Property, H any. {c) yearty harard insurance premiums; and {d) ysary
mortgage insurance premiumag, it any. These Hems are called "escrow Hems.” Lender may estimate the Funds
due on the basls of current data and reasonable estimates of future escrow Nems.

The Funds shall be held in an Institullon the deposits or accounts of which are insured or guarantesd by a
tederal or state agency (including Lender If Lender Is such an institution]. Lender sha¥t apply the Funds 1o pay
the sacrow Reme. Lender may not charge for holding and applying the Funds, analyzing the sccoumt or
veritying the eacrow Remas, unloss Lender pays Borrrower interest on the Funde and applicabls law permits
Lender 1o make such a charge. Borrower and Lender may agree In writing that Interast shall be pald on the
Funds. Uniess an agreemant la made or applicablu law requires interest to ba pakd, Lendesr ghall not ba requited
io pay Borrowsr any (nterest or eamings on the Funds. Lender shall give 1o Borrower, without charge, an
annual agcounting of 1he Funds showing credits and debits 10 the Funds and the purpose for which sach debit
tc Funds was made. The Funds arg pledged as addhional secumty for tha sums sscured by this’ Bccumy
instrumant,
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if the smount of the Funds held by Lender, together with the fulure monthly paymmenis of Furds payebls oo 1o
the due datea of the sscrow kems, shalt axcead the amount required 10 pay the escrow hems whon cue the
axcoss shall be, at Borrower's option, sither promplly repakl 10 Boirowst of credied to Borrowe: on monlhey
paymaents of Furxds. i the amoumt of the Funds held by Londer is not sufficient 10 pay Iho oscrow Name v hon duo
Borrowst shall pay to Lends any amount necessary 10 make uf) e doliciency in G OF MOIe phyments an
requlired by Lender,

Upon payment in full of ait sums socwred by this Securlly Insutrument, Londor shall prompity refund 1o
Hotrowst any Funds heid by Lendwr. il under paragraph 19 the Property s solkd ot acquited by Lender, Landor
shall apply, no later than kninediately priot to the sale of the Propery of ts acquisiion by Lendor, any Funde held
by Lender st the time of upplication as a credil against the sums secuted by this Securlty Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymonis rocotved by Laiwied
under paragraph 1 and 2 shall be applied: first, to sccrued interest; second, to past due insurance; thitd, to cunian
blied insucancs; lourth, 10 past dus pncipal; ifth, 10 curtent billed principal; sixih, 10 chargoes; sovenih, 1o piincipal
due; and last, 10 acorued but unbited insurance.

4. Chargaes! Jens. Bomower shail pay alit laxes, ssessments, chaipes, fir:es and imposhiions atiriutable (o
the Propeny v.n'\at. may sitain priority over this Securlty Instrumant, and lsasehold paymemts or grownd remts, i
any, Borower shva pay thess obligations in the manner provided In paragraph 2, of § not pald in that mannor,
Bomower shall pay ‘nemn on time directly to the patson owsd payment. Botrowe: shall promplly huenish 10 Lendet
all notices of amounis '3 e pald under this parsgraph. If Bomowse makes thess paymonts divectly, Borrowes ahall
prompily turnish 10 LenZe iocsipts svidencing the payments.

Borrowst shall promi.ty 2ischarge any llen which has priority over this Sscurity (nstrument except for the Prio
Mortgage unisss Borrower: (s ¥ gress in writing to the payment of the obligation secured by the llen in a mannes
acoeptable 1o Lender; (b) oot~ in good talth the Hen by, or defends again®l sntorcemant of the lion In, lsgal
proosedings which in the Lancer's czihlon operats 10 prevent the saforcement of the Hen or forfelture of any past o
e P s of {¢} ssoures from ti e v <er of the Hen an agresment satisfactory to Landes subordinating the lisn
to thia Ay inatrument. it Lander Jeter—ined that any part of the Property ks subject to a lisn which may attain
priority over this Seourity inatrument sxcopt fur the Prior Mongege. Lendsr may ghve Borrower a nollos identitying
?In&mmmmm of =iz one or mone of the actione eet lorth abovse with 10 days of the giving

nol

$. Hamerd irsurancs. Bormower shall kier /e Improvemonts now existing or hereafter erectad on ihe
Propecty insured against ioss by e, hazards incks ed within the term “extendad ooverage® and any other hazards
for which Lender requires insurance. This insurance ¢’ex be maintaingd in the amounts anct for The pedods that
Lender requires. The insunmnce oamier providing the (nsurancs shall be chosen by Borrowe: subject 1o Landler's
approval which shall not be unreasonably withhekl.

All insurancs policies and renswals shalt be aoceptauts In Lender and shall indlude a standard mortgagoe
clause. Lender shall have tha right to hold the policles and 1ciw s, If Lender roquites, Borrower shall promplly
give to Lender all receipts of pald premiums and renewsl notices 7. the avent of lozs, Barrowet shall give prompt
notice to the insurance carrier and Lender. Lender may make proc! o/ inss ¥ nol made prompily by Borrower.

Uniess Lendar and Borrower ctharwise agres in writing, Insun.-os pr~oseds shall be applled to restoralion or
repalr of the Property damaged, i the restoration ot repalr is economi :ally teasibie and Lenter's sacurity Is nol
lensenad. I the restomtion of repalr ks not sconcimically feasibis or Lindsr's security woukd be lessensd, the
insurance proceeds shall be applied to the aums secured by this Securlty Ins! rurient, whather or ot thga due, with
any sxcess paid 10 Borrowss. if Borrowser abandons the Property, or does hove’ sy ar within 30 days a notice from
Lender that the insurance carrier has offered to seitia & clalm, then Lender may, Gilsct the insurance proceeds.
Lesnder may use the procesds 10 repair or restote the Property of 10 Day & #ma secured by this Sacurity insirument,
whethser or not then due. The 30-day period will begin when the notice is {;iven.

Unisss Landar and Borrower otherwisa agres In writing, any appil ation of proceds o principal shall not
axtand or posipone the due dats of the momhly payments referred 10 in paragraph 1 ano 2.0 :hange the amount
of ihe paymants. (I under paragraph 20 the Property is acquired by Landet, Boitower's righs tu any Insurance
policisa and proceeds reeuiting from damage 1o the Property prior to the acquisition shail pars o Lender to the
sxtent of the sums secured by this Becurity instrument immadiately prior 13 the acquisition.

9. Prassration and Malntenancs of Property; Leasehoids. Borrower shall not destrov, damage or
substantlally change the Property, aliow the Property (o deteriorate or commi waste. If this Security Instrument is
on isasshold, Borrower shali comply with tha provisions of the isase, and K Borrower acquires feg litle to the
Propaty, the lsasehiold and foe title shall not merge unioes Lender agrees 10 tha marger Ih writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. | Borrower falls 10 perform the
covenants and agreementa comalned In this Securkty instrument. of there !s a lepal proceading that may
significantly atfect Lendar's rights in the Property {such as procesding in bankruptcy, probaie, for condemnatlion o
1o enforcs laws or regulations), then Lender may do and pay for whatever is necessary tc protect the vatue of the
Property and Lender's fights in the Property. Lender's sctions may include paying any suma secured by & lien
which has priosity over this S8acurity Instrument. appsearing in coust, paying reasonabie artomeys' foes and enlering
on tha Propetty 1o make repairs. Although Lender may take action under this paragraph 7, Lendet doas not have
to doso.

Any amounts disbursed by L.ender under this paragraph 7 shall become additional debt of Barrower secured
by this Secutity Instrument. Unless Borower and Lencer apree (o Oiher terms of payment, these amounts shall
baar Interest irom tha date of disbursement at tha Note rate and shall be payable, with intetest, upon notice from
Lender 10 Borrower requesting payment.

it Lander requirad morngage Hsurance as a condition ol making the loan secured by this Securlty Instrument,
Borrowe: shiall pay the premiuma required to maintain the Insurance in sffect untl such lime as the requirement lcr
the insurance terminates i accordance with Bomowser's and Lender's written agresment or applicable law.

8. Inspection. Lender or Hs agert may make ressonabie entries upon and Inspections of the Property.
Londer shall pive Borrowsr notice st the time of or prior to an Inepection specitying reasonabis cause for the
inapection. 2
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Mortgage

6. Condsmnalion. The prooseds of any mwerd or claim for dameges, dirsct OF consequential, in
connection with any condemnation or other taking of any pant of the Property, of for torweyanos in leu of
condsmnation, ars hersby sssignec and shall be pald te Lender.

in the sveni of a totat taking of ihe Property, the procseds shall be applied to the sume secucsd Dy thia
Security Instrumaent, whather or not then due, with any sxcess pald 1o Borrowsr. in the svent of a partiad teking
ol the Property, unisss Burrowsr and Lender otherwise agree in writing, the sime seouted by
insttument shall be reduced by the amount of the procseds multiplied bty the fallowing :
amount of the surne seciired immediately balore the taking, dividied by (b) tha lek
immadiately before the taking. Any balance shall be pald 1o Borrower.

it the Prooerty s abandonsd by Borrcwer, or i, after notice by Lender 1o Bomrowers thal the
oltera 10 make an award of satlls & ciaim lor damagas, Borrowst alle to respond 1o Lender within 30 da
the date the notioa ¢ given, Lender is authorized 10 collect and upply the prodeads, al ke option, alther
rostoration of repair of the Property of to the sums secured by this Security iInstrument. whalher
due.

Urieas Levder unel Bontower otherwiss agree In wriling, any application of procseds to
axtend of poertpons the dua dats of the monthly paymenta referted to in paragraphne 1 and 8 or change
amount of such jav.rents.

10. Borrowss .ot Aslsased; Forbearance By Lendsr Mol a Walver. Extension of the time for pa
modification of amontayion of the sums securad hy this Sscurity instrument grantsd by Lender to
succossor in interast of Bom wer shall not operate to releass the sty of the original Bomowet or Borrower's
succossors In interesl.  Lander ahall not be required 1o comménce procesdings againgl any sUCcesscr in
Intereal or cefuss to sxtens (me tor payment of otherwise modity amortization of the sume sscured by this
Security ingirumant by reason o inv demand mads by the origink) Borfower or Bormower's sucosesors In
intorest. Any forbearance by Lanas in sxerciiing any right of remedy ahali not be & waivor of or preciude the
axerclae of sany right or remedy.

11, Suooessors snd Aseigne Lound; Joint and Severs! Lisbiity! Co-signers. The covenants and
agresments of this Securfty Instrument smll bind and benatit the successors and aasigns of Lender and
Borowet, subject 1o tha pravisions of parsyaph 17. Borrowsr's covenants and agreemants shalt be jaint anc
several. Any Borrower who co-2igns this Becucvy Instrument but doea nol axecute the Noie: (s) e co-aigning
this Security Instrument only to mongage, grant and convey that Borrower's interest in the property under tha
terms of this Security !nstrument; (b} (s not perso/aly obligated o pay the suma ssowrad by this Seourity
Inatrument; ancd (o) agreas that Lendaer ardd sny othyr Broower may agree to sxtend, modity, lorbear or make
any accornmadations with fegard to the terme of this der.umity inatrument or tha Nots without that Boirowera
consent.

12, Loan Charges. it the loan ssoured by this Sacurity 17t ument is subject 10 8 law which sels maximum
loun chasges, and that law ls Anally interpreted so that the kazvst or other loan charges collsoted o to be
collectad In connection with 1he loan excesd the parmitted lhin'is thon: (a) any such loan charge shalt be
reduced by the amount necesaary (o reduce the charge to tne pernited iimR; and (b) any sutms sirsady
coliectedt from Bonowss which sxceeded permitiod limits will be reluided t3 Borfower, Lendar may chooss to
make this refund by recucing the pringipal owed undsr the Nole or by nviai=q a direct payment 1o Borrower. I
a relund reduces principal, the reduction wil be reated as a partis! prepay neat without any prapayment charge
under the Noie.

13. Leglelation Affsoting Lender's Rights. |f snaciment or explration of g ppicabls laws naa the effect of
rendaring any praviaion of the Nots or this Sacurity instrumem unantorcesable accad’ng to e terms, Lender, st
its option, may require Immaediate payment In full of & sums secured by thia Sicury Insirumeit and may
Invoka any remedies permitted by paragragh 20. i Lender exercises thia option, Leicier shusll take the stepe
apacifiad In tha second paragraph of paragraph 17,

14. Notloes. Any natice to Borrower provided loc in thls Securlty Instrument zhall be givza Ly delivering i or
by maiing it by first class mall uniess applicable law requires use of ancther method. Tar notlkoe ahall be
directed 10 the Proparty Addresa or any other address Borrower designates by nolice 1o Lendsr. Any notice (o
Lender shall be ghven by firs! claass mait 10 Lender's addrasas stated herein of any other audrsss Lender
tlesignates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been glvoen to Barrower or Lender whan givan as provided In this paragraph.

18. Governing Law; Ssverability, This Security instrument shali be govermnad by tederal law and tha law of
the jurisdiction In which the Property o located. In the svent that any provision or ciauss of this Securky
Instrymant or the MNote conflicts with applicabls law, such conflict shail not affect other provisions of this
Securlty Instrumarnt or ihs Note which can be given effect without the conflicting praviston. To this and the
piuvisions of thia Securlty Instrument and the Note are declared 1o be saverable.

14, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sscurity
Ingtryment.

17. Transter of the Property or » Bensficlal Interest In Borrower. i all or any pant of the Property or any
intarest in it s aokd or fransferred (or ¥ & beneficia) interest in Borrower (s sold of transferrad and Borower ls not
& natural peraon) without Lender's prior written consent, Lender may, at ts option, require Wmmediate payment
in huil of all sums secured by this Securlty Instrument. Howoved, this option shalt not be axercisad by Lender #
exarciso Is prohibited by federal law ss of the date ot this Sacurity (nstrument.

I{ Lender exarcises this option, Lender shall give Borrower notica of acceleration. The notice shall provide &
period of not less than 30 days from the date the notice is deilvered or malled within which Borrower must pay
alt sums secured by this Security Inatrument. it Borrower falls to pay these sums prior o tha expiration of this
period, Lendsr may invoke any rernedies permitied by this Security instrument without fuither notios or demand
on Borrower.
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18, Borrower's Right to Reinstale. 11 Borrower mests centaln concikions, Borrower shafl have the right 1o have
anfaroement of This Becurity lnstrument giecontinued at any time prior 10 the sarkier of: (a} & days (of such othor
period as applicabie law may specify for reinsiatement; belore sale of (he Propeny puisuant {o &ty power ol saie
conlained in this Security lnstruman; or (b) entry of a judpment eniorcing this Bacurity nstrument. Those
condiions pre that Borrowst: [a} pays Lender all sums which thin wouks be due undet this Security instrument and
the MDls had no eccateralion ocoured; (b} cures any deiault of sny other covenanis or agreemaents; (c} pays alf
sxpanses incurred in snforcing this Security instrument, including, but nol limiled 1o, reascnables anomeys’ feos:
and (d) akes such action as Lentdsr may reasonably require ta sssure thal Ihe flen of this Security instrument,
Lenders rigiis in the Property and Bofrower's obiigation to pay the sums secuted by this Sacurlity Irstrumont shall
cominue unchanged. Lpon reinstaiement by Borrovesr, Ihis Securly Instrument aixt (he obligations securod hatalyy
shall ramain fully sftective as s no acceleration had occurred. However, this right (o roinslate shall not appiy I the
cass ol acceteration under parsgraphs 13 or 17,

18, No Deftaulls, Tha Bormower shall nol ba in default of any provision ol the Pror Morgago or any olher
MOHGA0e S0UTRd DY 1he Propeny.

NON UNIP 3AM COVENANTS. Borrowsr and Lander further covenant and agiee as foliows.

20. Acoslerst’ i, Remadies. Lender shall give notice 1o Borower prior 1o acosisrstion loliowing Borrowe:'s
brsach of any covera™ or agreement in thia Seourity Instrument (But not priot 10 acosierstion under paragrapha 13
and 17 unisse apphozo’a law provides otherwiss). The notice shal specity. (8} tho delautt; (b} the action required (o
curs the detautt; (0} 7 972 nol Ises than 30 days lrom the date the notios s ghvan 10 Bomower, by which the doiauit
mus! ba cured; and (d) (hel (aliure (0 cure the Jelault on or belove the date speciied in the notice may resull in
acosistation of the sums es0v.ed by this Beourity Instrument, toreciosurs by judicial proceeding and saie of the
Property. The notice shall futh & inform Borrowsr of the right ta reinsiate sfier acceleration and the right (o assen
in the loreciosurs procesding e non-mdstence of a delsult of any /Ahet delsrae of Borrowsr 1o acoaletation and
torsotosure. 11 the defaull is ot clired o~ or belore the date specified in 1the nolice, Lender al is oplion may requive
immadiale payment (n tull of all svae secured by this Seowrity Instrument without furthet demand and may
forecloas this Securlly instrumont by JudiClal orooeeding. Lender shall be entitied 1o collect il expenses incurred In
pursuing the remediss provided it 1his caracraph 20, Including, but not timited 1o, iessonable aitormeys’ 1eos and
costa of iitlo evidence.

21. Lender in Possession. Upon accelen tio  onder paragraph 20 or abandonment of the Property and a1 any
time prior 1o tha expiration of any period of reas =tion foliowing judicisl sale, Lendet (in person, by agem of by
judicially appointed recelver) shall be sntitied 10 snler oon, Lake possession of and manage the Propeity and (o
oclisct the renis ol the Propeity inciuding those past dus. Any rents collectad by Lender or the recoiver shall be
spplied firet ta payment of the cosls of managemen Ui as Property and coltection of rents, iIncluding, tuat not
limited 10, recelver'y fees, Dremiums DN recsiver's bondc 474 ressonable sttomeys’ ass, and then to the sums
sscuted by this Secutfty Inetrument.

22, Reloase. Upon paymant of all sums secured by this S8ec' 4"y Instrument, Lendsr shall releaso this Socuity
instrument withoit charge to Borrowsr. Borrower shall py any reso/ dation costs.

23. Walver of Homestead. Borower walves aif fight of hotmes _ed sxemption In the Property.

24. Ridars 10 this Becurlty Instrument. K one or more riders are 8! .ecL'ed by Borrowar and recorded Lopethor
with this Securtty instrumaent, tha covenants and agroements of sach such rzer shall ba incomocated inio and shal
amand and supplament the covenants and agrsamants of this Security Inut’vnwont as ¥ the rider (8} were a part of
this Becurity instrumen.

BY SIGNING BELOW, Borrower accepls and sgress 10 the temms and covinaris contained in this Security

p-,tnﬂnmmtmdhany rider(s} _sxscuted by Bormrovesr and recorded with the Security 'v strumeni.
M

A, TULLY

4
4 4

This Document Prepared By: VERONICA RHODES
the Firat Nationasl Bank of CThicego, Sults OLAZ, Chicage, lilincis &0D8T0

Bpace Below Thiz Line For Acknowisgment]
STATE OF ILLINOIS,  {_cyeNy County ss:!

T AN T~ AR S N, 2 Sn . & Notary Public in and tor sald county and state, do hereby
conity that OERARD L. TUDLY ANO NAUNEEN A. TULLY, NiB WIfE
3

personally known 1o me to be the same person(s] whoss namels) Is (are) subscribed to the joregoing Instrument,
appearsd befors me this day n person, ard acknowledged that MR sighed and
deliversd the sald instrument as_ >~z C  free and voluntary act, for the uses and ptu;:om tharein set lonh.

Given under my hand and official seel, this V> ! .FIL,'m

My Commission expires: A ~ <%, “ N\ NANCY J SKOUA ;
un

st e e,
ONAROLA PO . e e R M gy pR e - i o0
WAL ARG &N A P Py Py




