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PACTFIC MORTGAGE, COMPANYY wy
5785 NORTH LINCOLN AVNGE = ia,:i,gJ
CHICAGO, ILLINOIS .. 60659 .

it 93380755
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MORTGAGE

THE TERMS 0“‘ THIS LOAN . ~..1081980
CONTAIN PV V;.SIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

cond

;:' -f'.?' MY , :'\. E: g T . ot » C e
S THIS: MQRTGAGE ("SL u"’ ln\tmme:pl }l‘: gwcn an MAY 10 1993 . The mortgagor is
KI HWA . CHOI,. B TR
MYUNG RAE CHOI, ¢1USBAN'D AND WIFE S e

o T e pepTett RECORDING 435,50

i '-3 TR ol e TS0000 TRAN 1343 05/19/93 16221200

(“Borower"): ThxsSccunty]n.sirumentls;,wmto e e L 4368 3 R~ R-FZOQTSS
PACIFIC MORTGAGE. COMPANY, .. - . . .. . . . .» COOK COUNTY RECORDER .

\-vlut.h I'i'»(.)-rgamzcd and exsstmb undct lha IaWs nt THE S“aﬂ"" OF ILLINOIS o . ‘,and whise

. address s 5,785 NORTH LINCQLN AVENUE Ny o N
-CHIC‘AGO II.-I.:INOIS 60659‘ L e "Lendur) Borruwerow:sL ndurlheprincipul sum of

LONE, HUNDRED ‘I‘HOUSAND L

CAND. 007100 . wr o “W:" Vo L Dollsus.s . 100,000,00 ),
* This, debl s, cvndenqed by.. Bormwers note datod the same dntc s this Geeutity Instrument (*Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and paysble on- ~JGNE 1, 1598

This Security. Instrument secures to Lender: {u) the repayment of the debt evidenced by the Notu. with interest, and all rcncwais.
extensions; and. modnhmt[ons of the Note:, (b) the payment of ull other sums, with intézest, advanced under paragraph 7 o
protect thu seeurity of this Sec.umy Instrument; and (¢) the performance of Borrower's covenants und agreements under this
Sm.umy Instrument and the Note. For this pumuw, Barrower does hereby morl;_,a_»,e. gram and. convey to Lender the following

- described property located in COOK.. County, Hlinois:

PARCEL .1: . LOT 10.IN ELDORADO TOWERS SUBDIVISION BEING AsT IBD"'VISION
.OF. PJ\P.T OF .LOTS.2 AND 3 OF ASSESSOR’S DIVISION OF THE NORTBEAST 1/4 OF
SEE ATTACHED RIDER FOR . COMPLETE LEGAL DESCRIPTION . :

10-18:2158029 .
10-18- 2151030

) "|i“' e

whlch has the addree_.s ot 6428 HOI‘FMAN TERRACE MORTON GRDVE Straet, City ,
Iilinois . 50053f Cp ot et ( Pmpcrt) Addrcs.s) - - -
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5, Hazard or Pmpeum F"FLA@*AL:F ve tmg or hereafter erected on the
Property insured against los rds inClud hes era;,e md any other hazards, including
ftoods or flooding, for which Lemlcr n:qmrui instirance. This insurunce shall be m.lmtamed in the amounts and for the periods
thit:Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s upproval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender 5
option,, obtain, coyerage, tg protect Leader’s rights in, the Property in accordance with paragraph 7.

Al ingurance “policies and renewals shall be acceplable to Lender and shall include a standard morlbdbﬂ Lluusc Lender
sha!l lmve the right to hold the policies and renewals. If Lender requires, Borrower shal] promplly give to Lender all receipts of
patd prelmulps and rem:wal notices. In, the event, of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make pnmr of im,.s if aot made promplly hy Borrower, ..,

Unless l.cnder and, Bormwer othcnv:se agree in writing, .insurance pruu.cds sh.{tl be dpplldd to restoration or repair of the
Prop::rty dam.:gud if the m.\)mrx;umni or repair is,cconomically feasible and Lender's security is not lessened. If the restoration o
repair is not. econmmcal]y tea.slh!c ar Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by . this. Sccumy Im-trumcm whcthcr or not then due, with any excess puid to Borrower, If Borrower abundons the
) Property, or do:s not answer, within 30 days u notice from Lender that the insurance carrier has offered to settle @ claim, then

Lender ma),,t.oilcc,t the insurance proceeds, Lender may use the prowcd:- to.repair or restore the Pwpcrty or lo puy sums
) M:cured hy this Securi £ lnstrumem whether or not then due. The 30-day period will begin when the notice is given.

Unl-:ss Lender #22d Borrower othenwise agree in wnlmb. any application of proceeds to principul shail not extend or
poslpom: the dUr rJatc of the ‘monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of the payments. [f
iinder pam&,mph 7i the P op,rty is acquired by Lcndcr, Borrower's right to uny insurance policies and proceeds resulting from
‘damu;,c to the Propcrty pnor w thu acquisition shall pass to Lcndcr to the extent of the sums secured by this Security Instrument
upmcdmtely pnor to the scquisidor., . .. .

6, Ouupnncy, Preaervaunn, ’v‘..mtenunce und Pmlmtmn of the Pmperty, Borrower’s me Apphmtmn, Leaseholds.
Borruwur shall occupy, cstablhh and vse the, Pr()p\,rty as Burruwur principul residence within sixty days after the execution of
this Se.cunly Instrument and shall contuiws to oceupy, the Property us Borrower's principal residence for at least one year after
the date of occupancy, unh:ss Lcndcr othcrw se arees in writing, which consent shall not be unreasonably withheld, or unless
extenumting. unumsmnces cmqt which are hoyo! Borrower's control. Borrower shall not destroy, demage or impair the
Propuny, nllow the Property to dute.noratc or corunit waste on_the Property.. Borrower shall be in default if any forfeiture
action.or, proceedmg, whether civil or cnmmnl A8 bugpn 'bat in Lender's good faith judgment could resuit in forfeiture of the
Propcny or, otherwise. matcn.illy impair, thc lien created by M Su,umy Instrument or Lender's seeurity interest. Borrower may
cure such a dafault and reinstate, as prowdcd in paragraph .8, by causing the action or prmcedmb to he dismissed with a ruling
that, in l.ender ] Loud faith determination, precludes forfeitite oF the Borrower's interest in the Property or other material
impairment of the lien created by this Smunly Instrument or Lender's security interest. Borrower shall wlso be in defunit it
Barrowwr, dunng the luan application process, gave materially false Orinsccurate information or statements to Lender (or fuifed
lo provide Lender. wuh any. material information) in connection with the 1oen evidenced by the Note, including, but not limited
lo.. rupmwentatlonh concerming Bnrrn\ver s occupancy of the Property us u prinsipa! residence. [f this Security Instrument is on »
lew.ehqld - Botrower shall,  coruply wnh all the provisions of the Jease, I Rorrower acyuires fee tithe o the Property, the
Ieusehuld and the fee title. ahall not merge unfess Lender agrees o the merger in wrltiog,. .

1. Prﬂteciznn of, Lendcr s Rights in the Property. If Borrower fails to performvine u.(wcndﬂts ‘md u;_,n.cam.nts contained in
this Smunty lnstmm::nl or there s 4 lcbal proceeding that may significantly affeet Lender’s rights in the Property (such as a A
pmuecdm;, in bankrupu.y, prohalc, tor condemnation or forfeiture or to enforce laws or rep: alalions), then Lender may do and 2
pay, for whateves is necessury, to protect the valus of the Property and Lender's rights in the Projerty. Lender's nctions may? 3
1mlude paym!, any sums secured by a lien which has | priority over this Security Instrumeniy zppauring in court, paymg{:;
r:msanable attomeys’ fees aud entering on the Property to muke repairs. Althongh Lender may take achion under this paragraph. 3
1 Lender does not have to, doso. .. G

. Any amounts dnhun»ed by Lcndsr undcr t}m parug.raph 7 .ahall bcc.uma udd:twml alcht of Borrower secured by thi
Sr:cunty Inslrument Un]m Borrower and Lcnder apree to other terms. of payment, these amounts shall bear interest from the
date of d:sbumem&m at the Note mate and shall be pd}uhld, with inlerest, upon notice from Lender to Borrower rcquusimgx .
paymcnt e .

. 8 Mortgnga lnsurance. I¥ Lcnder rcqmmd mnnbagc insurance as a LOﬂdlllUﬂ of mnl\m;, the 'u.m secured by lhls Scuunty
lm»trumnni Boriwer, shall pay the premiums, required to maintain the morlgags insuranes in effect, IF, for uny reason, the
morigage insurance coverage required hy Lender lapses or ceases to be in effecl, Borrower shall pay the premiums reguired to
obtain coverage -,ubstanually equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cosi. to Bormwer of the mortgage insurance previously in effect, from an ulternate mortgupe insurer approved hy Lender, It
substantially equivalent mortgage. insurance coverage is not available, Borrower shall pay to Leader cach month 4 sum equal to
one-twelfth of the, yeprly, mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

bemﬁﬂ'ect' Lcnder will accept, use. and retain these payments us a foss. reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17, Tiansfer of the qu N.‘ECHEIIQI‘IALH IG!QPT* oflthe Property or any interest in it

is sold or transferred (or if a hénchcml inh.rcsl.m RBorrower is* «mld 0 |rnﬁsh.r9:d g d Bprmwer is mat 4 netural person) without
Lender's prior writien consent, - Loitlir mny, at s option, require immediate puymu:l i full o all sums secured by this
Security Instrument. However, this optmn ehall not he uxurcm:d hy Lender if exercise is prohibiled by federid law as of the date
of this Security Instrument. i— a i SN

.+ 1f Lender exercises: this option;-Lefider shd]! gwa Borrower nnmc nf au.eluratmn The notice shall provide a period of not
le'sb than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security instrument. I Borrower fails to pay these sums prior to the expimtion of this period, Lender may invoke any remedies
permitted by:this: Security. Instrument without further notice or demand on Borrower,

:18.-Borrower’s Right to Reinstwte.. If Borrower meets certain conditions, Borrower shall huve the right to have
eptorcempnt, of this Security lnstrument: discontinued -at any. time prior-to.the garfier oft (0) 5 duys (or such other period as

 applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in thix
" Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which-then would.be dve under this Security Instrument and the Note &s if no acceleration had occurred; (h)
cures-any. default of any "pther covenants or agreements; () pays all expenses incurred in enforcing this Security Instrament,
" including, but not Jnited to, reasonably attormeys' fees; and (U) tnkes such netion as Lender may reusonably require 1o assure
- that the fien of this S<curity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this -Seeurity : Instrucaeni shall continue unchanged. Upon seinstutement hy . Borzower, this Security Iestrument and the
ohlq,auom. secured hereky chall remain fully effective as if no acceleration had oceurred. However, this right 1o reinstale shall

not apply in the case of sccoieration under paragraph 17.

19. Sale of Note; Chavgs wf Laun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mary times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecis mopthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreliéd to a sale of the Note, If there is a chunge of the Loun Servicer, Borrower will he
given written notice of the change in accordanes-with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The nutice will also contain any other
information required by applicable law.

20, Haznrdous Substunces, Borrower shall not wouse or permit the presence, nse, f.ht.pmdl slorage, or release of any
Hazordous Substances on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nol apply to the presence, use, or
stogage an the Property of small quantities of Huzardous SubsiziaCes that are generally recognized to be apprapriate to normal
rasidential tses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investivation, claim, demand, lawswt or other action by any
governmental o regulatory agency or private party involving the Property sad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified hy any governmental or regulatory avthority, that
any removal or other remediation of any Hazsrdous Substance affecting the Prcperty is necessary, Borrower shall promptly take
all necessary remedial actions in accorciance with Environmentu! Luw.

As used in this paragraph 20, "Hazardous Substances” are those substances ustipz! 25 toxic or hazurdous substunces by
Environmental Law and the following suhstances: gusoline, kerosene, other flammabicor toxic petroleum products, toxic
pesticides and herbicides, volutie solvents, materials containing ashestos or formaldebyde, und radioactive materials. As used in
this paragraph 20, "Environmental Law” means federnl laws and taws of the jurisdiction whers ihe Property is located that
relate 1o health, safety or environmentaf protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2021, Acceleration; Remedies., Lender shall give notice to Borrower prior to neceleration follovarg Sorrower’s hreach
of any covenant or ngreement in this Security Instrument (but not prior to seceleration under prangraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defuult; (b) the action required to cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be eured; and
{d} that failure to cure: the default on or before the dufe specified in the notice may result in acceleration of the sums
secured by. this Security Instrument, forectosure by judiciul proceeding and sale of the Property. The notice shull further
inform Borrower of the right to réinstate after neceleration and the right to assert in the foreclosure proceeding the
non-existence of:a defuult or any other defense of Borrower to acceleration and foreclosure. H the default is not cured on
or hefore:the dute specified in the notice, Lender, at-its option, muy require immediate payment in full of ull sums
set.ured - this: Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceédmg. ‘Lender shall be entitled to colleet-ull expenses. incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees und costs of title evidence.

i v 22,/Release, Upan payment of all sums secured hy this Security instrument, Lender shall release this Security Instrument
wilhaut charge to Borrower, Borrower shall pay any recordation costs, s 108

, : DPS 10
- 23::Waiver of Homestead, Borrower waives all right of homestead cxcmpunn in lhc Prnpcrt) - Form 304 9‘,98
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PARCEL 1: LOT 10 IN ELDORADO TOWERS SUBDIVISION, BEING A SUBDIVISICN
OF PART OF LOTS 2 AND 3 OF ASSESSOR'S DIVISION OF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THAT PART OF LOT 11 LYING EAST OF A LINE DRAWN FROM A POINT
ON THE NORTH LINE OF SAID LOT 11, 4.0 FEET WEST QF THE NORTHEAST CORNER
THEREQF, TO A POINT ON THE SOUTH LINE OF SAID LOT 11, 1.27 FEET WEST OF
THE SQUTHEAST CORNER THEREOF, IN ELDORADO TOWERS UNIT 1 BEING A
SUBDIVISION OF PART OF LOTS 2 AND 3 OF ASSESSOR’S DIVISION OF THE
NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 13, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-18-215-029
. '10-18-215-030

DPS 049
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. UNQEBRICINSIRER OOPY: 2oso

THIS BALLOON RIDER 1s made this 10TH day o MAY , 1993, and is incorporated into and shall
be deemed 1o amend and supplement the Mortgage, Dead of Trust or Deed tc Secura Dabt {tha “Sscurity Instrument”) ot the same
date given by the undarsigned (tha “Borrower”) to secure the Barrower’s Notae to

PACIFIC MORTGAGE COMPANY

ithe ”Lender”)'o.f tha same date and covering the property dascribed in tha Sscurity Instrument and located at
6428 HOFFMAN TERRACE
MORTON GROVE, ILLINOIS 60053

{Preperty Addruss)
. The Intarest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Nota Date.” ! understand
tha Lender may transfar tha Note. Security Instrument and this Rider. The Lender or anyons who takes the Note, the Security
Instrument and this Ridar by transfer and who is antitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrumant, Barrowaer and Lander
further covenant and agree as follows [despita anything to the contrary contained In tha Security Instrument or the Nota):

. ‘1 T, CONDITIONAL IGHT TO REFINANCE i

At the matr /ity date of tha Note and Security Instrument (tha “Maturity Date”}, | will be able to obtain a new loan ["New
L.oan*} with a naw Maturiiy Date of JUNE 1 . 2023 , and with an intersst rats sgual to the "New Note
Rate* determined In accirowsnce with Section 3 below it all the conditions pravided ln Sestions 2 and § below ara met {the
«“Conditional Retinancing Spliun®). If those conditions are not met, | understand that the Note Holder 1s under no obligation to
ratinance or modity the Nale, ro to axtend tha Maturity Date, and that | will have to ropay the Note from my own rasources or
find a lander witling to lend me tiia monaey to rspay the Note.
[2. CONDITIONS TO OPTION |

If ) want to exerclse the Condit'orsl Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditians are: {1} 1 must still be_the ownar and occupamt of the property subject to the Sascurity Instrument (the
“Property™l; {2) I must be current in my moun’hly payments and cannot have besn more than 30 days late on any of the 12
- schedulad monthly payments immediatety pleceading the Maturity Date; [(3) no len against the Proparty (axcept for taxes and
special assassments not yet due and payabie! o’ner than that of the Security Instrument may exist; (4) the New Note Rata cannot
ba more than 5 percenfage paints above the Nute Bate; and {5) | must make a written raquest to the Note Holder as providad in

Section 5 balow,

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will bs a fixed rate of intaras’ 2qual to the Federal National Mortgage Association’s required net yield
for 30~yaar fixed rats mortgages subject to a 60~day manda*~ry delivery commitment, plus one-half of one percentags point
{0.5%), roundad to the nearest ona—aighth of ona parcantage | oint (0. 125%) (the “New Note Rato*). Tha raquired net yield shall be
_ the applicable net yield in sffect on thé date and time of day i%2% ihe Note Holder receives notice of my elsction to axercise the
Conditional Refinancing Option. it this required net yisld is not avii’able, the Note Holder will determine the New Note Rate by
using compatable information. o r\t F:I 755
[4._CALCULATING THE NEW PAYMENT AMOUNT | s e b

Provided the Now Note Rate as calculated in Saction 3 above s no’ g eater then 5 percentage polnts above the Note Rate
and all other conditions required in Section 2 above ara satistied, tha No 2~ Aolder will determina the amount of tha monthly
poymant that will ba sufficiant to ropay in full (a} the unpaid principal, plus (b} acirued but unpaid interast, plus (c} all other sums {
wili owe under the Note and Security Instrument on the Maturity Date (assuniing ry monthly payments then are current, as
requirad under Saction 2 abovel, over the term of tha MNaw Note at the New Note Putin equal monthly payments. The result of
this calculation w!ii pe the amount of my new principal and interost payment svery moatin enti] the New Note is fully paid.

[5. E¥TACISING THE CONDITIONAL REFINANGING OPTION |

The Note Holder will notify me at teast &0 calendar days in advance of the Maturily D>te and advise me of the principal,
accrued but unpaid intsrast, and all other sums { am sxpectad to owa on the Maturity Date. The Note Holder also will advise me
that | may exercise the Conditianal Refinancing Option If the conditions in Section 2 above ars ma’. 1he Note Holder will provide
my paymant record infarmation, together with the name, title and address of the person represeniing ‘e Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | maet the conditions of -Section 27at Ove, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to tha Paturity Oate. Tha Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association s upplicable published
requirad net yisld in affect on the date and time of day notification is receivad by the Note Holdar and as cz.cuatad in Section 3
above. | will then have 3D calendar days to provide the Note Holder with acceptable praot of my required ownership, occupancy
arid property Hen status. Bafore the Maturity Date the Note Holder will advise me of the new interest rate {the New Nota Rate),
naw monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required rafinancing. 1 understand the Note Holder will charge me a $258 processing fee and the costs associated with updating
theé titla insurancs policy, if any, and any reasonabla third—party costs, such as documentary stamps, intangibla tax, survaey,

recording fees, eic.

BY SIGNING BELOW, Borrowar accepts and agreas to the tarms and covenants contained in this Balloon Rider,

/ét/éf«ﬁ (A (Seal) T sy lé Ctay, (Seal)

KT Hwa CHOI Borrower MYUNG/ RAE (CHOI Borrower

{Smal) . : {Seal)

Borrowar Borrowar
{316+ DRIGENAL ONLY)

MULTISTATE BALLOON RIDER — Singla Family — FANNIE MAE UNIFORM INSTRUMENT
: DPS 309
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