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MORTGAGE COOK GOUNTY RECORDER
. .- THIS MORTGAGE (“Security instrument”) Is given on MAY 15 19_93 . The mortgagoris
‘ ' ' : ' s e ("Borrower"),
_ T 7 T oTnty
This Security Instrument iz given to Gary Wheaton Bank :

whichi8 8 ot o AssOCTat O Oreanized and existing under the laws 0! gy itot-statesof America
- whose addresais 220 BEast Weglev, Wheaton. _ _ . llincis 60187 . (“Lender"). Borrower owes

" Lender the maximum princips' sumof __ FIVE THOUSAND AND NG/100

" Dollars {Us.$ (0 ) orthe aggregate unpaid amountof all oans and any disbursements made by Lender pursuant
tothat cerlgin First Line F'us %mmani =~f oven date harawith executed by Borrowar ("Agreement”), whichover is lass. Tha Agresment is

hereby incorporated in this Security Instrument by reference. This debt is evidenced by the Agreement which Agreement provides for
monthly interest payments, with the ‘1, debl, If not paid earfler, dus and payable five years from the Issue Data (as defined in the
Agreamant). The Lender will provide the Borrawnr with atinal paymant notice at least 90 days before thatinal paymant musi be made. The
Agreement provides thatans may be mada fior: timetotime during the Draw Period (as defined inthe Agreement). The Draw Pariod may
ba extended by Lender In s sole discretion, butin rvi event later than 20 years from the date hersof. All tuture loans will have the same ifen
priority as the original loan, This Securlty Instrumest secures to Lender: (a) the repayment of the debt evidanced by the Agreement,
inclucing all principal, interest, and other charges as provid d for in the Agreemant, and all renewals, extensions and modifications; (b)the
paymant of all other sums, with interest; advanced under >aripaph 6 of this Security Instrument to protact the security of this Security
instrument; and {c)the performance of; Borrowar's covenantf <id agreements under this Securily Instrument and tha Agreement and all
- ranewsals, extensions and podifications thereof, all of tbajqrjhuing ruito excaed twice the maximum principal sum stated abova, Ferthis
- purpose, Bomower does hereby mortgage, ' grant ‘afi conviy 1o Lender the foliowing described property locatsd In

OL Tivin

L
[ ]

 LOT 140 (EXCEPT THE WESTERLY 17 FEET THEREOF) AND THE SOUTH 10 FEET OF

© LOT 141 (EXCEPT TRE WESTERLY 17 FEET THEREOF) IN CUMMINGS Alu FOREMAN
REAL ESTATE CORPORATION HOME ADDITION IN THE NORTHWEST !/4 OF SGCTION 22
'AND THE. NORTHEAST 1/4 OF SECTION 21, ALL IN TOWNSHIP 3% NORTH, XANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

= K08

ga=s

93:EGESS

2054 |

Permanen Index Mo, ____15-22-108-050
which has the addrons of s ng st astrrveTIE-BTORAVEET-
Winols___ 601 53-3826Property Address"):

TOGE?HEH WITH all lhé improvements now ar hereafter erected on the property, and all easements, rights, appurtenances, rents,
royallies, mineral, oil andgas rights and profits, claims or demands with respeci lo insurance, any and all awards made for the taking by emi-

" nent domain, water rights and stoeck and aff fixtures now or hereafter a part of the property. All reptacements and addltions shall also be

covered by this Security Instrument. All of tha foregoing is referred to in this Security Instrument as the * Proparty".

B8CAROWER COVENANTS that Borrowsr Is lawfuily seised of the estate heraby conveyed and has the right to mortgage, grant and
. convey Ihe Proberty and thal. the Property Is unehcumberad, sxcept for encumbrances of record. Borrower warrants ard wilt dajand

T
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10. Successors and Assigns Bound; Joint pnd Several Liabliity; Co-algners. The covenants and agresments of this Security
Ingtrumant shali blid and benefit the succesaors and assigns of Lender and Barrower, subject to the provisions of saragraph 15. If thera is
more than ane party as Borrower, sach of Borrower's covenants and agreemants shati ba foint and several, Any Berrower who co-signs this
Saecurity Instrument but does nat execuls the Agreement: (a} Is co-signing this Security nstrurent arly to mortgage, grant and canvay thal
Borrower's interest in the Properly under the lerms of this Security instrumant; {b} Js nol personally obligaled to pay the sums secured by this
Security Instrument; and(¢) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or make any accommodations
with regard to the terms of this Security Insirument or the Agreament without that Borrower's cangent,

11, LoanCharges. ifthe loan sacured by this Securily Instrument is subject to alaw which sets maximum loan charges, and that law
is finally interpreted sothat the interest or other Joan charges collectad or to be collected In connection with the loan exceed the permitied
Yimits, then:{a} any such loan charge shaii be reduced by the smount necessary toreduce the charge o the permitied limit; and(b) any sums
aiready collected from Borrowsr which exceeded parmitted limits will be refunded to Borrower. Lander may choose to make this relund by
reducingihe principal owed under the Agreement or by making a direct payment to Borrower, If arefund reduces principal, the raduclion will
he treated as a pantial prepayment without any prepayment charge under the Agreement.

12. Notlces. Anynoticeto Borrower provided for in this Sacurity Instrument shall be given by delivering it or by malling it by first class
mall unlass appiicable law requires usa of another methad The notice shall be diracted lo the Property Addrass or any other address
Borrower designates by notica to Lender, Any notice to Lander shall be given by first class maii to Lendar's address stated harein or any
ofher address Lander sesignatas by notice to Borrowet. Any notice provided for in this Segurity Instrument shall be deomed to have baen
plven ta Borrower or Lendzr when glven as provided In this paragraph

.13, Governing Law: Suverabliity. This Security instrument shall ba gevernad by faderal law and the law of (ifinois in the event that
. any provision or clause of thig Geurlly Instrument or the Agraement confiicts with applicable law, such conflict shall not affect other pro-
vislons of this Securlty Instrumeiit i the Agreament which can be given atfect without the contlicting provision. Tothis @nd the provisions of
this Security instrument and the &g9.e2ment are deciared (o be severable.

14, Assignment by Lender. Le.nssrmay assign all or any portion of iis interast heraunder and its rights granted herain and in the
Agreement lo any person, trust, finansiat institution or corporation as Lender may determine and upcn such assignment, such asslgnee
shall thereupon succeadto all the rights, inte res s_~nd opllons of Lendar harein and in the Agreement, and Lender shall thereupon havano
furiher obligations or Habilities thersunder.

15. Transterofthe Property or 5 Beneticia interastin Borrower; Dus on Sala. if all or any part of the Property or sy interest in it
is sold or transterrad or if a beneficial intarest in Borrowar 13 sold ortransterred and Borrower is not a natural person) witheut Lendar's prior
writtan consent, Lendsr may, at {s option, require immadia*apayment in full of all sums securad by this Security Instrument However, this
option shall not be exercised by Lander if exercise is pronib/iey by federal law as of the date of this Security instrument.

HiLendet exercises this option, Lender shaiigive Barrev/e notice of agceleration. The notice shall provide a pariod of not Jess than 30
daysiromthe datethe noticais delivered or mallad withinwhich Borrawar must pay all sums secured by this Security instrument. If Borrower
falis to pay these sums prior to tha expiration of this pariod, Lande may Invoke any remedies permitted hy this Security Instrument or the
Agreement without lurther notice or demand an Borrower.

18. Borrgwaer g Right 1o Rainstate. If Borrower meets certain condivors, Borrower shall have the right {0 have enforcement of this
Securlty Instrument discontinued &t any time pricr to the entry of & judgmentant arcing this Securily Instrument Those conditfong are fhat
Borrower: (a) pays Lender all sums which then would be due under this Sscvib Instrument and the Agreement had no acceleralion
occurred; [b) cures any default of any other covenanis oragreemants; (c) pays ail £ xzenses incurred in enforcing this Security instrument,
Inthuding, but not limited to, reasonsable attorneys' fees; (d) takes such action as Lender mayraasonably require taassure that the lian ol this
Seacurity Insirument, Lender's rights inthe Property and Borrower's obligation to pay the sums securad by this Security Instrument shali con-
tinue unchanged; and({e) not use the provision more frequently than ance every five yeura Jnan retnstatement by Borrowaer, this Security
Instrumant and the cbligations sacured heraby shaliremain fully effactive as if no accalaratic nhid occurred Howaver, thisrightioreinstate
shall noi apply in the case of acceloralion under paragraph 15.

17. Priar Mortqaqe. Borrower shall not be in default ol any provision of any prior mortgaye.

18. Acceleration; Homedlas. Lender shall giva nofice to Borrowsr prior o accelaration following: lay Rorrower's fraud or material
misrepresentation in tonnection with this Security Instrument, tha Agreement or the First Line Plus evden e by the Agreement; (b}
Borrower s fallure to meet the repayment terms of the Agreemant; or(c) Borrower's actions orlnactions which 87%ve sefy affect the Property
or any right Lender has in the Property (but not prior to accefaration under paragraph 15 unless applicable iav. providas othetwise). The
notice shall specify: () the default; (b) the aclionrequiredto curatha defaull {c) 8 date, not tess than 30 days from e da.e tha notice is glven
to Borrowar, bywhich the défault must be cured; andd) thatfaliure to cure the default on or before tha date specitlenin Vs notice may result
Inacceleration ofthe sums secured by this Sacurity Instrument, foraciosure by judiclal proceeding and sale of the Property. The notice shall
lurtherinform Borrower of the righ! to relnstate afler accateration and the right to assert in the loreclosure proceeding the nonexistence ot a
detauit or any other defanse of Borrawer to acceleration and loreciosure. it the detault is not cured on or before the data specified in the
notice, Lender at its Option may require immedinte payment in {ull of all sums secured by {his Securlty Instrument withoul further demand
and may forecloge this Security Insirument by judicial proceeding. Lendar shall be entitled to coflact all expenses incurred in legal pro-
ceedings pursuing the remedies provided In this paragraph 18, including, but not limited to, reascnable attorneys’ fees and costs ol
tie svidence.

. 19. Lender in Possassion. Upan acceleration under paragraph 18 or abandonmant of the Property and al any time prior to the
axpiration ofany period of redemption following judicial sale, Lender(in person, by agent or by judicially appointad recelver) shall be anlitied
1o enter upon, take pessession of, and manage the Proparty and lo collect the rents of the Property including those past due. Any rents
catlected by Lender or the recelver shall he applied first to payment of the costs of managemaent of the Property and collection of rents,
inctuding, but not limited to, receivar's fees, pramiums on racalver's bonds and reascnable attorneys' fees, and thento the sums cecured by
this Security instrument. Nothing harein contained shall be construed as consiituting Lander a morigages In possessioninthe absence al
the taking of actuai possassion of the Property by Lender pursuant to this Paragragh 19, In the exercise of the powsrs herein granted Len-
dar, no liabitity shall he assarted or snforcad against Leader. &f) such liabllity being expresaly walved and released by Borrower.

20. Relsase Upon payment of alt sums secured by this Securlty Instrumaent, Lendsr shail releasa this Securlly Instrument.
27. Walver of Homestend, Borrower walves all right of homestead exemption I the Property.

' 22, No Otfsets by Borrowaer, No offset or ciaim that Borrower now has or may have in the future against Lender shall relieve
..., Borrowerirom p_aylng,an)( amounts un@g;lpa Qqspgmentor,thls Secu_dgy_inglrumant_ erfrom performingany other obligations contalned

......
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