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THIS MORTGAGE (“Security (nrirument”) is given on MAY 12, 1993 . The muortgagor is

THOMAZ J. KILLORAN AND ROSEMARY A. KILLORAN,
HIS WLFE . MEPT~81 NECORDINGS

§39.0¢

. Py TRAN G408 /93 143409
{"Berrower® )y, This Sceurity fnstrument is given to ) 1“.“ » ”_qan_:;aoo"é

COOX  COUMTY AECORDIR
STANDARD FPEDERAL BANK FOR SAVINGS

which is orgunized and cxisting under the laws of THE UZITED STATES OF AMERICA . and wimy:'

address iy 4192 5. ARCHER AVE, CHICAGO, ILLiNDIS8 60612
{“Lender ). Borrower owes l.cndcr the principal sum of

NINBTY THOUSAND DOLLARS & KO CENTS

x Daliurs (U.S. § 90,006.00
This debr is evidenced by Borrower's note dated the same date as this Securi’y fusirument ("Note” }.v.hlch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on JUx2 1, 2023

This Sevurity nstrument secures to Lendes: (a) the repayment of the deht evidenced by the I5ine, wuh interest, and all mncwats
extensions and modifications of the Note; (b) the payment of afl other sums. with interest, aidvanced under paragraph 7 to
protect the sccunity of this Security Instrument; and (c) the performance of Borrower's covenants ‘am! agreements under this
Security Insirument and the Note. For this purpose, Borrower does hercby nmngagc, grant and conver ' Lender the lollowing
described property located in COOK County, Ilfinois:
LOT 224 IN BRIGGS AND PARREN"S WEST BEVERLY HIGHLARDS SUBD{YISION 1IN
THE SOYTH WEST QUARTER OF SECTION 2, TOWNSHIP 37 NORTH, RANGE '3,
BAST OF THE THIRD PRINCIPAL MERIDIAR, IN CGOX COUNTY, LLLINOIS.

PIN £#24-02-312-015-0000

which has the address of 9220 SCUTH MILLARD RYERGREEN PARK ISuce. Cusj.
Minois - 60642 ("Property Addrzss”j;
JZip Code]

RUNGIS-Single Family-FNMAJFHLMC UNIEOSM INSTRUMENT O . "
Form 3014 9/20 .
VAP NOATGAGE FOMMS 131 31783.8100 - (800:821-729) _
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TOGETHER WITH all 'U"N@‘W'l@‘l" L)E; n‘rg P anww. appunienances, and
Hl 113

fixtures now or herealter o pant of the property. All replacemen shidl aldo b€ covbred by this Secunity
Instrament. All of the foregoing is refersed (o in this Soctrity fnetrument as the “Propeety

BORROWER COVENANTS that Berrower is lawlully scised of the estate hereby canveyed and has the right 1o morigsge,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warvanis
and will defend generally the titfe to the Property agains bl claims and demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines aniform covenants for national uv2 and non-uniform covenants with limited
vanations by jurisdiction (o constitute a uniform security instrumemt covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment und late charges due under the Note.

2. Funds Yor Tsxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold paymerits
or ground rents on the Property, if any: (¢) yearly hazard or property insurance preatiums: (d) yearly flood insurance preemiums,
if any: (e} yearly mongage insorance premiums, if uny: and (f) any sums payable by Borrower o Lender, in accordance with
the provisions of pziceriph 8, in licu of the payment of morgage insurance premiums. These ilems arc called “Escrow liems.”
Lender nuay. at any tire, collect and hotd Funds in an amount ot 1o cxceed the maximmm anount a lender for a foderally
related morigage loan moy .equire for Borrower's escrow account sader the federal Rea) Estate Seutement Procedures Act of
1974 a5 amended from timZ to e, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics to the Finds
sets a lesser amount. f o, Lender-may, at any time, collect aml hald Funds in an amotnt not to exceed the lesser amcunt
Lender may estimate the amount of #unds due on the basis of current daia and reasonable estimates of expenditures of futuragd
Escrow ltems or otherwise in accordarce with applicable law, sl

The Funds shall be held in an invwiies whose deposits sre insured by a federal agency, instrumentalsty. of entity
(including Lender, if Lender is such an institationr.or in any Federal Home Loan Bank. {.ender shall apply the Funds to pay the
Escrow ftems. Lerxler may not charge Borrower for xolding and applying the Funds, snnually analyzing the escrow account, or
verfying the Escrow ltems, unless Lensler pays Borower interest on the Funds and applicable law permits {ender to make sich
a charge. However, Lender may require Borrower 10 pay s ene-time charge for an independent real edate tax reporfing service
used by Lender in connection with this Joan, unless aipvicuble faw provides otherwise. Unless an sgreement is made or
applicable law requires interest tn be paid, Lender shall not be wuired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intoeest.shall be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits «nd dehits to the Funds and the purpose for which cach
dehis to the Funds was made. The Funds are piedged as additional secusity-for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permutied to be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in sccordance with the requirements of applicable faw. if-the amount of the Funds held by Lender at any
time is it sufficient to pay the Escrow lteins when due. Lender may so notify Bodraveer in writing. and, in such case Bosrower
shall puy 10 Lender the amours necessary to make up the deficiency. Borrower shall nake up the deficiency in no more than
twelve monthly payments, st Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security Instrument, Lender vl prompily refund to Horrower any
Funds held by Lender. If, under parograph 21, Lewder shall acquite or sell the Propesty. Lesder, prior o the pequisition or sale
of the Froperty, shal) apply any Funds held by Lender at the time of acquisition or sale a5 o evedit geaings the sums secured by
this Security Intrument.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Ler under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, ta amounts payaol. uadder paragraph 2:
thind. tv interext due: fourth. to principal due: an fasi. to any latc charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, fines and impositions altributable-to the Property
which may attain priority over this Security Instrument, and Jeaschold payments oz ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directiy
t0 the person owed payment. Borrower shall promptly furnish to Lender ali notices of arounts to be paid under this paragraph.

If Borrower makes these payments direcily, Borrower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shall prosiptly discharge vny lien which has priority over this Security Instrument naless Bomawer: (a) agrees in
writing to the paymens of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in goad faith the lien
by. or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate {o preven the
enforcement of the lien; or 1¢) secures from the holder of the lien an agreement satisfactory i Lender subordinating the lien tn
this Security fnstrument. If Lender desermines thai any part of the Property is subject fo a lien whicn may anain priority over
this Securty Instrument. Lender may give Borrower a notice identifying the licn. Borrawer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notive.
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5. Hazard or Preperty Insurance. Borrower shall keep the improvements now existing or hereafier crecied on the
Propenty insured against foss by fire, hazards included within the term “extended coverage”™ and any cther hizards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and fot the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subtect to Lendes s approval
which shall not be unrcasonably withhe!d. It Borrower fails to maintain coverage described above. lender mas. at Lender’s
option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard montpage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptty give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the mswrance carrier and Lender.
Lender may make proof of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 1o restoratien or cepair of the
Propesty damaged. if the restoration or repair is cconomically feasible and Lender's securily is nol lessened. 1 the restoration or
repair is ot economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower, If Borrowe: ahandons the
Property, or docs noi-answer within 39 days a nolice from Lender that the insurance carrier has offered to settie i chaim, then
Lender may collect {ne-insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or {o pay sums
secured by this Security tastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and buroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meatn'y paymenis referred to in paragraphs 1 and 2 or change the amount of the pavments. i
under paragraph 21 the Property i- 2oonired by Lender, Borrower's right to any insurance policies and proceeds resufting from
damage to the Property prior to the acquisition shal! pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenanc: and Protection of the Property: Borrower's Loan Application: [ cavcholds.,
Bosvower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occap; the Property as Borrower's principal residence for al least one year after
the date of occupancy. unless Lender otherwise agrecs in writing, which consent shall not be unreasonably aithheld. or unless
extenuating circumstances exist which are beyond Borower’s centrol. Borrower shall nol destroy, damage or impair tise
Property. allow the Propenty 1o deteriorate, or commit wasie o1, the Property. Borrower shall be in default if any forfeitore
action or proceeding, whether civil or criminal. is begun that i Londer’s good faith judgment could result m forfeiture of the ?
Property or otherwise materially impair the lien createrd by this Security Iastrument or Lender’s security inlerest. Borrower may <
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling po
that, in Lender's good faith determination. precludes forfeiture of the orower’s interest in the Propeny or other micrial ged
impairment of the lien created by this Security Instrument or Lender's weanty-interest. Borrower shall also be in default if gy
Bertower, during the loan application process, gave materially false or inaccurd ¢ iniormation o1 staterpents to Lender (or failed
to provide Lender with any material information) in connection with the loan evideasad by the Note. including, but not imited
to. representations concerning Bormower's occupancy of the Property as a principal resis'anez. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Bortower aoquises tee title 1o the Propenty, the
jeaschold and the fec title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenans aiid agreements comtamned in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigivednahe Property tsuch vs a
proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or repulationss, ien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights int the Property. (reader’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrusmient. appearin? & court. paving
reasonable attorneys’ fees and entering on the Propenty to make repairs, Although Lender may take action under this paragraph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agnee to other terms of payment, these amounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secused by this Secunty
Instrument, Borrower shall pay the premiums required to maintzin the mortgage insurance in effect. 1. for any 1eawon. the
mongage insurance coverage required by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent Yo the mortgage insurance previously in effect. at a cost substantially equivalent 1o the
cost 1o Borrower of the mengage insurance pieviousiy in effect. from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shiall pay 10 Lender cach month a sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as a loss feserve in licu of morngage insurance. Loss reserve
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ADJUSTABLE RATE RIDER
{1 Year Fremsury Index— Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this 12TH gay of MAY L19 93 andis
incorporated into and shall be deemed to amend and supplsment the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument®’) of the same daie given by the undersigned (the *‘Borrower’’) Lo secure Borrower's Adjustable
Rate Note (the *Note*’) to STANDARD FEDERAL BANK FOR SAVINGS

(the **Lender’’) of the same date and covering the property described

in the Security instrument and Jocated at:

9220 SQUTH MILLARD EVERGREEN PARK 1L 60642

[Property Addresy]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMIT8 THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.

ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lead~: further covenant and agree as fallows:

A. INTEREST RATC AND MONTHLY PAYME:NT CHANGES
The Note provides fo, pyratial interest rate of 5« . The Note provides for changes in the interest rate and the

monthly payments, as fcllcws;
4. INFEREST RATE AND "ACGNTHLY PAYMENT CHANGES

(A) Ckange Dsaies
The interest rate | will pay may chars: on the firstc dayof JUNE L, .19 96 andonthat day

every 12th month thereafter. Each daie on which my interest rate could change is called a ““Change Date.””

(B) The Index
Beginning with the first Change Date. riuy interest rate will be based on an Index. The “iIndex*’ is the weekly

average yield on United States Treasury secuvicios adjusted 10 a constant maturity of 1 year, &s made avaifable by
the Federal Reserve Board. The most recent Ind=. 7igure avallable as of the date 435 days before cach Change Date

is called the **Current Index.”*
1f the Index is no fonger avallable, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of (his ~hoice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculato rir-new interest rate by adding TWC ARND

ONE HALF percentage points ( 2. 50 %) to the Caiceni Index. The Note Holder wiil then round
the result of this addition to the nearest one-cighth of onc perceniag: point (0.125%). Subject to the limits siated
in Section 4({D} below, this rounded amcunt will be my new intev=.c rate until the next Change Date,

The Note Holder will then determine the amount of the monthly Laynient that would be sufficient 10 repay
the unpaid principal that 1 am expected to owe at the Change Date in full. o the maturity date al my new interes?
rate in substantially equal payments. The result of this calculation will be the L.mvr amount of my monthly payment.

(D) Limits on [aterest Rate Changes

The interest rate § am required Lo pay at the first Change Date will not be greater than 7.000 8% orless than
3.000 %s. Thereafter, my interest rate will never be increased or decreased on aiy single Change Date by
more than two perceniage points (2.0%s) [rom the rate of interest 1 have been paying for the precein iwedve months. My
interest rate will never be greater than 11.000 .
(E) Effective Date of Changes
My new initerest rate will become ¢ffective on each Change Date. 1 will pay the amount of my cew monthly
payment beginning on the first monthly payment date after the Change Date until the amoum of ¢ si.onthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any guestion I may have regarding
the nunce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beuneficial Interest in Borrower. I all or any part of the Property ot any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security lnstrument. Howcever, this option shall not be exercised by Lender if exercise is
prohibited by federal faw as of the date of this Security Instrument. Lender also shall nof exercise this option if:
(a) Borrower causes 1o be submitied to Lender information required by Lender to cvaluaie the intended transferee
as if a new foan were being made o the transferce; and (b) Lender reasonably determines that Lender's security
will not be impaired by the foan assumption and that the risk of a breach of any covenans or agreerment in this Securi-
ty Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferee to sign an assumgption agreement that is accept-
able to Lender and that obligates the cransferee to keep alt the promises and agreements made in the Note and in
this Security {nstrument. Borrower will continuce to be obligated under the Note and this Security Instrument uniess

Lender releases Borrower in writing.

93380000
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