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THIS INSTRUMENT PHIZPARED Byt
JOSEPH R. LIPTAK

6700 W. NORTH AVE.

CHICAGD, IL 60635

93350182

(Bpace Above This Line For Recording Data)

LOAN NO. 01-193951-6
DATE: MAY 11, 1993

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: TH'.> MRTGAGE MAY SECURE BORROWINGS MADE. SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MOR1G 1G= TO SECURE A REVOLYING LINE OF CREDIT LOAN (herein "Mortgage®) is made by and among
MICHAEL W HIGGIVSTTOM AND KATHLEEN E HIGGINBOTTOM, HIS WIFEs* and (strike if title is not

held in an [Hinols LaxnZ Toust) ( (the "Trustee®), not
personally but as Trustue urder a Trust Agreement dated-—————————and known as Trust No. ———— ]
(herein each oM ICHAEL "¢ P.GGINBOTIOM, KATHLEEN E HIGGINBOTTOM

and the Trustee, if any, are 1.~ dually and collectively and jointly and severally referred to as “Borrower”) and ST.

PAUL FEDERAL BANK FOk SAV™NGS, whose address is 6700 W. North Avenue, Chicago, llinois 80636 (herein
“Lender”).

In congideration of the indebtednes: her *in recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, seli~_conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L2 adec’s successors and assigns the following described property located
in the CITY of THICRGO , County of COOR .

State of [Hinois:

c A\

THE SOUTH 10 FFET OF LOT 12, NC=T¥-15 OF 1LOT 13 IN GALE'S 93360182

FIRST ADDITION TO GALEWOOD, BEIARG A SUEDIVISION IN THE SOUTH
EAST 1/4 OF SECTION 31, TOWNSHIP 4C NIORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CUO{ OOUNTY, ILZANOIS rcomrD TOR $77.
. TF2237 TRAN 04146 05/19/93 14:42:00
P.I.N. #XI20000000U0 20K #7097 ¢+ #—93-3F3850182
13-31-403-x8 A Ca0K COUNTY RECOROER

7

S50

**AS JOINT TENANTS

which has the address of 1922 N NASHVILLE, CHICAGO, ILLINOY<. 60635
{herein “Property Address®);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, “ore er, together with ail the
improvements now or hereafter erected on the property and all easements, rights, appurtenance , ~fer-acquired title or
reversion in and to the beds of ways, streetn, avenues and alleys adjoining the Property, and rents (.9p>ct however to the
rights and authorities given herein to Lender to collect and apply such renits), royalties, mineral, oil and 7.s= cights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and ail fixtures now or here Wter attached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a ptnu < fthe property
covered by this Mortgage; and all of the [oregoing together with sald property (or the leasehold estate if this Morigage son a
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute a flxture (assuch term s
defined in the Uniform Commercial Code) this Mortgage ks hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a se-urity interest in such property, which Burrower hereby grants to Lender as Secured Party (ss
such term is defined In UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (*Note™) of even date herewith, in the principal sum of US
$ 10,000.00 (the *Mzximum Credit}, or 30 much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly instalimerts of principal and interest, with the principal balance of indebtedness, if
not sconer paid or required to be paid, due and payable on 06/01/03 ; the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the securiiy of this Mortgage; and the performance of the
covenants and agraements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything Lo the contrary herein, the Property shull include all of Berrower’s right, Litle and interest in
and to the real property descrilred above, whether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in ihe real property, the lien of this Mortgage shall ut::m/

t,

and include the fee interest acquired by Borrower.
Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to

convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of recard. Borrower
(excepting any Trustee which iy a constituent party in Borrower) warrants and Borrower covenants that it will defend
the title to the Property agairnst all claims and demands, subject to encumbrances of record. Borrower covenants

1965 FES o7
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9. Condemnation. The aslard bofcladnf fofyiaknag: L 0y tial, in connection with any
condemnation or other n ) Y. ol pargtiye g1 n ondpmngjion dre hereby assigned
and shall be paid to Lender in the evenl of atotslor takingofthe “The proc shall be applied to the suma

secured by this Mortgage, with the excesa, if any, psid to Borrower,

{f the Property is abandoned by Horrower, of if, alter notice by Lender to Borrower that the condemnor offers Lo make an
awerd or settle & claim fur damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lander i authortaed (o coilcet and apply the proceeds, st Lender's option, sither (o restoration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such appllcation of proceeds to principal shall not extend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borroewer Not Released. Extension of the time for payment or modification of any other terin of the Nole of this
Morigage granted by Lender to any successor in interest f Borrower shall not operate to release, in any imanner, the tiabllity of
the original Borrower and Borrower's successors in intzrest. Lender shall naot be required to commence proceedings against
such successor or refuse (o extend time for payment or otherwize modify any teem of the Agreement or this Morigage by
reason of any demand made by the original Borrowe: and Borrower's successors in interest.

11. Porbesrance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applica’le law, shall not be a walver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a walver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumnulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or 2quity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bonnd; Joint and Several Liability; Captions. The covenants and agreemeits herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the prinisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
captions and texdngs of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisiors hereof

14. Notice. Excep for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided tor 7. this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Bor ow.r at the Property Addresa or at such other address as Borrower may designate by notice to Lender
as provided herein, and (t) 21y notice to Lender shall be given by registered or certified mail, return receipt requeated, to
Lender’s address stated hevalr, o7 to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this "4crtgage shall be deemed Lo have been given to Borrower on the date it is delivered to the
Property’s atdress or the date such notice is deposited in the L1.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lendet shall rat be deemed to have been given until it has been received by Lender.

15. Actual Knowledge. For pur[ws 2 ~fthis Mcrigage and the Note, Lender will not be deemed to have received actual
knowledge of information required to oeconveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above (ov such other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the return receipt in puasession of Borrower If such return receipt Is not available,
such date shall be conclusively determined by -2fzieneed to the "Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other everts or in‘or.eation not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such even? o7 information as of the date Lender receives a written notice of such
event or information from a source Lender reasonaiy): helieves to be reliable, inciuding but not limited to, a court or other
governmental agency, institutional lender, or tiile comp any. The actual date of receipt shall be determined by reference to the
“Raceived” date stamped on such written notice by Lender or { ender's agent.

18. GoverningLaw, Severabllity. This Mortgage shall he governed by the law of the State of lilinois. In the event that any
provision or clause of this Mortgage or the Note co:flicts with 2 pp icable l_aw. such conflict shall not affect other provisions of

the Mortgage or the Note which can be given effect without Lz 'cunflicting provision, and to this end the provisions of the

Mortgage and the Note are deciared to be severable.
17. Borrower’s Copy. Borrower shall be furnished a conformad cory of the Note and of this Mortgage at the time of

execution or after recordation hereof

18. Events of Defanlt; Remedies (Inc-oding Freezing the Line).

a Events of Defaufts. Set forth below is a list of events which will const’.ute Events of Default. Such events are: (1)
Borrower’s failure to pay when due any amounts due under the Note; (2) the o tstaliding balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower’s omitted-miterial information on Borrowers credit
application or made any false or misleading statement on Borrower's credit appdi_ation; (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptey, or bankruptcy'proceedings are instituted against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of an: state or federal bankruptey iaw in
effect at the time of Bling (6) Borrower makes an asaignment for the beneflt of Borrowe r's creditors, beromes insohvent or
becomes unable to meet Borrowers obligations generally as they become due; { 7) Borrower fur h»r encumbers the Property or
suffers a lien, claim of bien or encumbrance against the Property, except such Hens or encumbyznceswhich aresubordinateto
this Mongage; (B) Borrower is in defauit or an action is filed alleging a defauft under any crediit instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of crevi.t Zoscribed In the Note;
or whose Jien has or appears to have any priority over the lien created by this Mortgage: or whose '@, 2 or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attemps 1o (or actually does)
seize or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenur ¢ cantained in this
Mortgage and the Note not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with accrued but unpaid interest and other charges. “Freezing” the line means refusal to make any further
advances against the line, If Lender fails to make such payment upon demund, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lendur by law or under this Mortgage and the Note. Lender shall be entitled
to coliect in such proceeding all expenses of foreclosure, inciuding but not limited to, reasonable attorneyy’ fees, and costs of
documenting evidence, abstracts and title report. Aa additional specific protection, notwithstanding any other term of this
Mortgage, Lerder, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Defauit, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. Transfer of Property or s Beneficial Interest in Borrower. Ifall or any part of the Property or any interest in it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl person) without
Lender's prior written consent, Lender may, at its aption, require immediste payment in full of sll sums secured by this.

. However, this option skall not be exercised by Lender if exercise is prohibited by federsl law as of the date of this

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll suma secored by this
. If Borrower {ails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Barrower.

20. Revolving Line of Credit Loan. This Mortgage ls given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made wichin 20 years from the dste
bereol, to the same extent as if such future sdvances were made on the date of the execution of this Mortgage, although there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedneaa secured hereby
outstanding at the time any advance is made. The Len of this Mortgage shall be valid as to ail indebtedness secured heredy,
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