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RECORD AND RETURN TO: T
COLUMBIA NATIONAL BANK OF CHICAGO
5231 NORTH HARLEM AVENUE :
CHICAGO, ILLINOIS 60656 CNBMC

B BOX 084

< {Space Abave Thix Line For Recording Data)
MORTGAGE
EAMS OF THIS LOAN 343013

15 PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTAAGE ("Security Instrument*) is givenon MAY 11, 1993 . The mortgagor is
TIMOTH' . FOGARTY
AND LINLA A. FOGARTY, HUSBAND AND WIFE

. DEPT-Di RECOGRDING , 1'33\, 50
("Borrower"). This Secr.ity Instrument is given to TnggU ..'R‘\H 1""4;,8'_;'5/20'9 %—’371 v
COLUMBIA NATYT .ONAL BANK OF CHICAGO : ¥ €00K fUU“TY RECDRUER

which is arganized and existing under siie faws of UNITED STATES OF AMERICA , and whose
address is 5231 NORTH HARLYEM L.VENUE e

CHICAGO, ILLINOIS 60656 ) {*Lender”). Borrower owes Lender the principal sum of )

EIGHTY SEVEN THOUSAND .3
AND 00/100 Dollars (U.S. $ 87,000.00 ) &
This debt is evidenced by Borrower's note ustizf-the sume dite ax this Security Instrument {(*Note"), whlch provides for "'f‘
monthly payments, with the full debl, if not paid earli-rdue and paysble on JUNE 1, 19%8 ::
This Security Instrument secures to Lender: (a) the repa; ment of the debt evidenced by the Note, with interest, and all rcnewu!w, Iy

extensions and modifications of the Nots; (b) the paymer” of all other sums, with interest, advanced under paragraph 7 to
protect the security of thix Security Instrument; and (¢) tle performnnce of Borrower’s covenants and agrecments under this
Security Instcument and the Note. For this purpose, Borrower oes hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, Hlincis:
THE NORTH 24 FEET OF LOT 23 AND ALL Of (OTS 24 AND 25 TAKEN AS A TRACT
(EXCEPT THE EAST 155 FEET THEREOF) IN PLCCK 53 IN NORWOOD PARK
SUBDIVISION IN SECTION 31, TOWNSHIF 41 KCARUTH, RANGE 13, FEAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINCIS.

€

10-31-405~-001

which has the address of 6735 WEST ALBION AVENUE, CHICAGO ,J\ﬁ&/ Btrest, Chy |,
inoi 60631 » *y; !
Ilinois 6 Zip Code " Propesty Addsess™);
Dra 3088
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2. Hazard or Pro ﬁ mpr Als gow exigling or hereafter erocted on the
Peoperty insured against %N“ lﬁ:’tﬁ“}‘ * agd any other hazards, including
fleudn or flooding, for wh % inbur g illin the amounts and for the periods
that Lendor roquires, The insursnco casrier providing the insurance ahn“ be chascn by Borrower subject to Lendor's approval
which shall not be unressonably withheld. If Borrower fails to maintain coverage doscribed ubove, Londer may, at Lender'y
option, obtain covernge 1 protect Lender's righta in the Property in accordance with paragruph 7.

All insurance policies and renewals shall be acceptable to Lender and ghall include a standard mortguge clauss. Lender
shal} have the right to hold the policies and rencwalis. {f Lender requires, Borrower shall promptly give to Lender all receipts of
poid premiums and repewal notices. In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lendor,
Lendar may make proof of loas if not made prompily by Bofrowoer.

Unless Lendsr and Borrower othorwise agres in writing, insurance proceeds shall he applied to restoration or ropair of the
Property damaged, if the restoration or repair is economically feanible and Lender's securily iy not leasened. If the restoration or
repuir iy not economically feasible or Lender's security would be leasaned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whethar or not then due, with any excess paid to Borrower. 1If Borrower sbandons the
Property, or doos not answer within 30 days a notice fraom Lender that the insurance carvier has offered to settle a claim, then
Lender may colect tho insurunce proceeda, Lender may use the proceeds to repair or resiore the Property ar (o pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unicas Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extond or
postpone the due date of the monthly paymenis referrod to in paragruphs 1 and 2 or change the amount of the payments. If
under parugraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall puss to Lender 10 the extent of the sums secured by this Security Instrument
immaediulely prior t5.the acquisition.

6. Occapancy, Freservation, Maintenance und Protection of the Property; Borrower's Loan Application; Leascholds,
Borrowor shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afRer the sxecution of
this Security Instrume it #nd ghall continue to occupy the Property ag Borrower’s principal residence for at lenst one year afler
the date of occupancy, uriest Lender otherwiso ugrees in writing, which consent shall nat be unreasonsbly wilthheld, or unless
extenuuling circumstances-gvist which are heyond Borrmower's contrul. Borrower shall not destroy, damage or impair the
Proporty, allow the Property 1o dleteriorate, or commit waste on the Property. Borrower shall be in dofuilt if any forfeiture
sction or proceeding, whether Civis or oriminal, is begun that in Lender's good faith judgment could resull in forfeiture of the
Proporty or otherwise materiuily impeir the lien cronted by this Security Instrument or Lender's socurity init rest. Borrower nuy
cure such a defuult and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dis nixsed with a ruling
that, in Lender’s good faith determinitis o precludes forfeiture of the Borrower’s interest in the Proper:y or other material
impairmen! of the lien created by this Sccuritv Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application pruces!, gu’e materially false or inaccurate information ur statenvnts to Lender (or failed
to provide Lender with any material informaticn) i commection with the loan evidencsd by the Note, including, but not limited
to, representations concerning Borrower's accupuacy of the Property as n principal residence. If this Security Instrument is on a
teaschold, Borrower shall comply with all the provitiras of the lease. If Borrower acquireu fee title 0 the Property, the
leasehold and the fees title shall not merge unless Lende! iyrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Puicower fails to perform the covenants and agreements contained in
thiy Security Instrument, or there is a legal procesding tha. may significanily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forreizany or to enforce Iaws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propaii ~'and Lender’s rights in the Property. Lender’s actions may
includo paying any sums secured by # lien which has priority cver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repsira. Although Lender may take &ction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lendor under this paragraph 7 shal' Locome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pay mett, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon wotice from Lender to Borrower requesting

payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition-of Gisking the loan secured by this Security

Instrument, Borrower shall pay the premiums required (o maintsin the mortgage insvicnce in effect. If, for any reason, the
mortgage insurance coveruge required by Lender lapses or ceases to be in effect, Borrovrer shalf pay the premiums required to
obtain coverage substantinlly equivalent to the mortgage insurunce previously in effect, at o :ost subsianiially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage ‘nsucer approved by Lender. f

subsiantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Leiider exch month a sum equal ta
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caoveorige lapsed or ceased to
be in effect, Lender will accept, use and retain these puyments as a loss reserve in licu of mortgage Jpsurance. Loss reserve
ors 1081
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24. Riders to this *G:Jr t @FF ‘a o; rI# @@P r&uf hd recarded together
en » mants of ssch such fider dhall be | iorated into snd shall amend

with this Seourity Instrum the covenante an
and suppiement the sovenants snd sgresmants of this Bncumy instrumaent as it the ridaris) were s part of this Sevurity

Inatrumaent.

(Check spplicable boxies)
Adjustable Rate Rider Condominium Rider 1-4 Family Ridor
Biwsekly Paymant Rider

Graduated Paymant Rider Pisnned Unit Development Ridar
Balloon Rider Aste Improvament Rider Second Home Rider

V.A. Rider Other(s! {apecify}

s and covanants contained in this Segurity instrument and

BY SIGNING S8ELOW, Barrowsr scoepts and sgreas to the ter
In any rideris) exssuted by Borrowar and recorded with it

13900}

'rmo'f'mg . POGARTY \\ Borrowar

K%f{ﬁ /“//(F_z—» > 1Sesl)

Witness . LINDA A. POGARTY 7 Borrower
I d

!
i

Witness

iSeatl

Borrower

{Sest}

Sorrower

STATE OF ILLINOIS, COOK County ga:

A~ SOM(/ /\f’log,&/'\,u:\

county and state do heraby certify that
TIMOTHY G. POGARTY AND LINDA A, FOGARTY, HUSPAN/> IND WIFE

, & Notary Publle in and for cald

parsonally known to ma to be the same personisj whose name(s! subscribed to tha faoragoli'g instrumsnt. sppesrad before
me this dsy In person, snd scknowledged that THEY signed and deliverad the esid lnztrur=~nt s THEIR

free and voluntary act, for the uses and purposes therain set forth, .-
Given under my hand and official seal, this ||  day of ‘O/L&‘ﬁ , 19a%
My Commission Expires: M’i
PO WY W W W WW WO llohq?ubllo
4 “QFFICIAL SEAL" 4
A\ Gail Maher p Povesets DPS 1094
4 Notary Public, State of [inois P
. 4 My Commisgion Expires 10/2/93 p

A SR A A A 2

:'f‘-
LB

| PFHY
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THIS BALLOON RIDER s made this 11TH dsy of MAY . 1993, and Is incorparated Into and shail
be deemed to amend and supplement the Mortgage, Desd of Trust ar Daad to Secure Debt (the “Security Instrumant*} of the same

dats given by tha undertigned (the “Barrowar”) o secure the Borrower’s Note to
COLUMBTIA NATIONAL BANK OF CHICAGO

ithe “Lander”) of the sama date and covaring the property desoribed in the S8ecurity Instrumant and locstad st
6735 WEST ALBION AVENUE
CHICAGO, ILLINOIS 60631

{Property Acdress)
The Interest rate stated on the Nots Is callad the “Note Rate.” The date of the Note is called the "Note Date.” ) understand
the Lender may transfar the Note. Sscurity Instrument and this Rider. The Lender or anydone who takes the Note, the Seourity
Instrument and this Rider by transfer and who is entitlad to receive psymenis under the Note is caltad the "Note Kolder.”

ADDITIONAL COVENANTS. in addition ta the covensnts and agreements in the Security Instrument, Borrower snd Lender
turther covenant and agres ss follows (despits anything to the contrary contained in the Security Instrumaent or the Note):

{1, CONDITIONAL RIGHT TO REFINANCE |

s At the mstur’y date of the Note and Sacurily Instrument {the “Maturity Date*}, | will be sbis to obiain & new loan {*New
* Loan®} with o now P4ai+ ity Date of JUNE 1 , 2023 |, gnd with sn interest rate equsl to t'ie *"New Note
Rate* detarmined In a-cordance with Section 3 below If all the conditions provided in Sactions 2 and 5 below sra met (the
“Canditional Rafinancing Or tian®). 1! those conditions are not met, i undarstand that the Nots Holder Is undsr no obligstion to
refinance or modity the Nc.e, or to axtend the Msturity Date, and that | will have 10 repay the Note from my own rescurces or

find a lendor willing to lsnd me_*h'y monaey to repay the Note.

[2.” CONDITIONS TO OPTICY )

if 1 want to sxarcise the Con/itionst Refinancing Option at maturity, certsin conditions must be mat as of the Maturity Date.

Thesa conditions asre: {1} § must 8 *s ba the owner and occupant of the property subjact to tha Security Instrument (the
“Property™); (2) | must bs currant In my monthly paymeants and canno? have been moras than 30 days (ate on any of the 12
scheduied monthly psymaents immadiste), pr.ceeding the Maturity Date; (3} no llan against the Property (sxcept for taxes and
special assessments not yvet due and payablel otrcc than that of the Security Instrument may exist; (4) the New Note Rate csnnot
be more than 5 percentage points shove tha Note liate; and {5) | must make & written request ta the Note Holder as provided In

Section 5 bslow.

(3. _CALCULATING THE NEW NOTE RATE]
The Naw Note Rate will be # fixed rate of intyreit equal to the Federal National Mortgage Asscoiation's raquired nat yleld

for 30-yaar flxed rate mortgages subjsct to s 60-day mendstory delivery commitment, plus ons—~half of ons percentagse point
[0.5%), rounded to the nsarest one-—sighth of one percentage 7 oin® (0.125%] (the “New Note Rate*). The requirad het yiald shall be
the applicable net yleid in effact on the date and time of day that the Note Holdar receives notice of my slention to sxercise the
Conditlonal Refinancing Option. if this required net ylald is not av/.iiable, tha Note Holder will determine ths Naw Nots Rate by

using comparabie information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculatad in Section 3 above is r o} yrester then 5 percentsge points above tha Note Rate

and sl aothar conditlons reguired in Section 2 above are satistiod, the 1o s Molder will detarmine the amount of the manthly
pasymant that will ba sufficlent to repay in full {s) the unpald gringips!, plus (b) scriusd but unpaid intarust, plus (ol ail ather sums )
will owe under the Note and Security Instrument on the Maturity Dste (stsuining Py menthly psymants then are current, »s
required under Saction 2 sbova), over the terin of tha New Note at the New Note 3.t~ In equal monthly payments. The result of
this calculation will be the amount of my naw principal and Interest payment svery monta untll the New Notg is tully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at least 80 calendar days in advance of the Maturiy Tate and advise ma of the principsl,
accrued but unpaid intarest, and s!l cther sums | am expectsd to owe on the Maturity Date. 140 Note Holder alec will sdvise me
that | may exaercise the Conditional Refinancing Option If the conditions In Section 2 above arv me?. - The Note Holder will pravide
my paymant record information, together with the namas, title snd address of the person repressrting \he Note Holdar that | must
notity in order to exercise the Conditional Rafinancing Option. If | meet the conditions of Ssotic.. 2 vbave, 1 may sxerclie the
Conditional Refinancing Option by notifying ths Note Holder no later than 45 calandar days prior to hvi Maturity Date. The Note
Hotder wilt calculate the fixed New Note Rats basad upon the Federal Natlons! Mortgags Assoclatior s wppiicsbis pubiished
required net yisld in effect on the date and time of day notificstion is received by tha Note Holder and as 7 sulated in Section 3
above. | will then hsve 30 calandsr days to provide the Note Holder with acceptable proof ol my required p.onership, occupancy
and proparty lien status. Bsfore the Maturity Cate the Nots Holder will advise ms of the new interest rate (the New Note Hate),
nasw monthly paymant amopunt and a date, time and place at which | must appear to sign any documaents required to compiste the
required refingncing. | understand the Note Holder will charge me & $250 processing fea and the costs sssociated with updating
the title insurance policy, if any, and any ressonsble third-party costs, such as dooumentary stamps, intengible tax, survey,

racording fees, etc.

—{Geanl}

Borrawer
{Seal) {Sasi)
Borrowaer gorrower
{SIOM ORIGINAL ONLY)
MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
CNBMC 55 300

FORM 3180 12/8%
BOX 054
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