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MORTGAGE . BEPT-01 RESORDINGS $35.1%)
‘ . TR0GEL  TRAN 3079 O5J20/93 1a:02:00
. e & w—DI-ZID{PL?
. CGo% COUNTY KECORDER

THIS MORTGAGE ("Security Ansirument”) is given on May 7, 1993 . The mortgagor is
Windell Lark and Mildred Lark

(" Borrower™ 1. This Security Instrument is given Lo lHome Loan & Investment Association

which is organized and existing under the laws of  the State ol Rhode Island . i) whose
address is 244 Weybosset St., Providence, R.I. 92903
(“Ls/per”). Borrower owes Lender the principal sum of

Twenty four thousand dollars and 00/100 Potiars (U.S. § 24,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securicy. instrument {*Note™), which provides for
monthly payments, with the full debt, if not paid eachier, due and payable on May~ 12, 2008

This Security Insirument secures (o Lender: G the repayment of the debt svidenced by the Note, with interest, axl ull ruuw.ﬂs
exensions and modifications of the Note: (by the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower’s cavenatts avd agreements wider this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotvev o -Lender the following
described property located in Cook County, [llinois:

Lot 33 in Block 5 in B.F, Jacobs Subdivision of the West Half
of the West Half of the Northeast Quarter of Section 30,
Township 38 North, Range 14, East of the Third Principal
Meridian, (except the South 627 feet thereof) in Cook County,

Illinois.

PERMANENT INDEX NUMBER: 20-30-217-016 /
{ /

7339 South Winchester, Chicago iStreet, Ciiy |,
("Property Address™);

which has the address of

Hlinois
60636 Fap Codel

JLLINOIS -Singin Famity-FNMA/FHLMC UNIFORM INSTRUMENT
) Form 3014 9/90 '
-BROL)
@m BROL) wzr2 Amended 5/81 ‘ l
VAP MOATGOAGE FORMS - (3111793 8100 8001821 7241 ‘
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TOGETHER WITH m‘lthitINQﬂEyE‘ IquI A\Luu 1G‘Q gl cnz-:mc?.s. appurlennsices, nng

fixtures now or Dereafter a part of the property. Al replacements wd addbtions <hall abe bé cofered by this Secwity
lstruaient, Al of the foregoing s relerred toin this Security lostromient as the *Propesty,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mertpage,
grant and convey the Property and that the Propenty is unescumbered, except for encamthrances of record. Borrower warrants
and will delend generally the title o the Property against alt elainis and demands, subject to any encuinbriances of recond.

THIS SECURITY INSTRUMENT combines untlorm covenants for national use and non-umiforin covenants with limited
Aanations by jarsdiction o comtilute 2 unfonn seeurity instrunent covering vead property .

UNIFORM COVENANTS. Barrower and Lender covenant and agree as Tollows:

1. Puyment of Principal snd Interest; Prepayment and Bate Charges, Borrower shall promply pay when due the
principat of and interest on the deb evidenced by the Note and any prepayment ard fate charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or W 2 wiitien waiver hy Lender, Borrower shadl pay o
Lender on the day monthly payimeets iee due ander the Note, until the Note s paid in fall, a sum ("Funds”) for: G yearly taxes
anid asseasments which may attain priority over this Securicy Insteanent as a lien on the Property; (b yeurly leaschold payments
or growsd rents on the Property. iFany: to) yearly harard or property insurance premivms: (d) yearly tood insurance premitens,
it any; (o) yearly mestgage insurance premimns, if any; and () any sums payable by Borrower to Lender, in accordamce with
the provisions uf ruezcph 8, in liew of the pavment of mortgage insurance premivms, These iters are called "Eserow lems.”
Lender may, at any Howecoflect and bold Funds inan amount sot to excead the maximum amount a ensder for o Tederally
related mortgage foan way segurre ke Borrower's escrow aceount under the federal Real Estate Scttlenmient Procedures Act of
1974 s amended feom tineocime, 12 US.C Section 2601 ¢ seq. ("RESPA”). unless anothier law thut applics o the Funds
sets a desser amount, 1 se, Leadsmay, at any time, collect and hold Funds in i amonni ner o exceed the Tesser sironnt,
Lender may estimate the amoumt ¢ Funds due on the basis of carrent dia and reasonuble estinuites of expendetres of future
Escrow Lienis or otherwise in aceotdanee with applicuble law.

The Famhs shall be bield inoan istizgsion whose deposits are insured by a federal agency, instramentality, or entity
(tnchuding Bender, # Cender i such are institatomsar iniany Federl Home Loan Bank. Lender shadl apply the Fands o pay the
Escrow dteni, Lender may not charge Borrower for Lolding and applying the Fads, annually analyzing the escrow secowt, or
veritving the Escrow ltems, unless Lender pays Borrower interest en the Funds aml applicable Taw permits Lender to mike suich
a eharge. However, Lender may reguire Borrawer to pay sCone time charge for an idependent real estite G eporting service
used by Lender in connection with this loar, unless applicable faw provides othierwise. Unless an agreement 1s mude or
applicable law requires interest to be paid, Lender shall not b required to pay Borrower any intesest or cartings on the Funds,
Borenwer and Lender may agree in writing, however, that intgre shall be peid on the Funds. Lender shall give to Borrower,
without charge. an animnd accounting of the Funds, showing credi and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional secarioy for all sums secured by this Security fistrument,

It the Funds beld by Lender exceed the amounts permitted 1o be heid oy applicable faw, Lender shall account o Borrower
for the excess Funds in accordance with the requicements of applicable et the amount of the Fands held by Lender sl any
time is ot sufficient W pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shald pay w0 Lender the amount necessary o make up the deficiency. Borrower shzitanake up the deficiency in no more ihan
twelve monthly payiiests, at Lender's sole diseretion,

Upan payment i full of all sums secared by this Sccurity Insteumient, Lender sheit pramptly refund to florrower uny
Fumids held by Lender. 1F, under paragraph 21, Lender shall acquire or self the Property, Lendet, \prior to tie scquisition or sale
ol the Property, shall spply any Funds held by Lender st the time of acquisition or sale ax a creditzgainst the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received hy/teadér under paragraphs
{ and 2 shafl be applicd: first, 1o any prepayment charges due under the Note: second. to amoums payabitr winder paragraph 2;
thied, & interest due; founh, o poncipad due; and List, o any Tale charges due under the Note.

4, Charges: Liens. Borrower shall iy ol tioees, wssessments, charge., Tines and impositions attributable to the Propeny
which may sttain priomy over this Sceurity Instrument, and leaschold payments or ground rents, i any. Borrower shall pay
these obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower shall pay them on time directly
i the person owed paviment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower miskes these pavinents directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly disclirge any len shich has priority over this Secomty Instrument gnless Borrower: () agrees in
writing to the payiment of the sbligation secueed by the Tien iv a manoer acceptiable 1 Lender, thy contests in good fath the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s upinion operate to preven the
entorcerent of the lien: or (c) secures frum the holder of the lie at agreement satisfactory to Lender subordinating the livn o
this Securily (nstrument. {f Leader determines that any part ol the Property is subject to a lien which miy attuin priority over
this Security Tostrument, Lender may give Borrewer a notice identifying the lien. Borrower shall satisfy the liew or take one or
more of the actions set forth above within 10 duys of the giving of notice.
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; 8. Hazard or I’rup«‘rtUnstQh[nm[r SI;IQJ) the LvvanQ\l cxng or hereafter crected on the

Property insured agaiinst loss by fire, hosards included within the term "extemded coverage™ and any other hazasds, including
flovdds or Hooding, bor swhich Leoder requires isarance This insirance shall be maintained in the amounts and Tor the periods
that Lender reguires. The imsurance ciener providing the msarance shadt be chosen by Borrewer subjeet (o Fender's approval
which shail not he unreasonably withhield. IF Borrower faifs (o maintain coverge deseribed above, Lender may, ot Lender™s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shatl be acceptable 16 Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal actices. In the event of loss, Borrower shal} give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower.

nless Lender and Borrower otherwise ageee in writing, insurance proceads shall be applied to restoration or repair of the
Property damaged, # the restoration or repair is economically fensible and Lender's secerity is not lessened. I the restoration or
repatir is ot econontically feasible or Lender’s securily would be lessened, the insurance procecds shall be applied to the sams
secured by this Security Instrument, whether or not then due. with any excess paid 10 Borvower. I Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insuyance carrier has offered to settle a claim, then
Lender may colfect the insurance procecds. Pender may wse the proceeds o repair or restore the Property or to pay sums
secured by this Secarity Instnument, whether or not thiea due. The 30-duy period will begin when the netice is given.

Unless Lender and Horrower otherwise sgree in writing, any npplication of procecds to principal shall not extend or
postpone the due date of the monthly payments referred o in pasugraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 Jni Property is acquired by Lender, Borrower's right to any insurance policies and pmccm]i&rcsuhing from
damage to the Propetyy’ prior {0 the acquisition shall pass to Lender to the cxtent of tire sums secured by this Security Instrument ™~
immediately prior 1o the asquisition. R

6. Occupancy, Preier stion, Maintenonce and Protection of the Property; Borrower's Loan Application; Leuscholds. (5]
Burrower shall vcupy, estolish, and use the Property as Borrower's principal residence within aixty days aficr the execution of g,
this Sccurity Instrument ana shall continue to occupy the Property as Borrower's principat residence fer ot fenfly one yeur afier(QFy
the date of vccupaney, unless fepder otherwise agrees i writing, which consent shall not be unreasonably witBheld, or nnlesss
extenuating circurmnstances exist wincle are beyond Borrower’s control. Borrower shall not destroy, dulnglg\? or impair the@D”
Property. allow the Property to detdsiarate, or commit waste on the Property. Borrower shall be in defuult 5T any forfeiturddy
action or proceeding, whether civid or ceiainal, is begun that in Lendes’s good faith judgment could result in"Torteiture of the N
Property or otiierwise auderially impaie the (B0 ereated by this Security Instrument or Lender's security interest. Borrower may
cure such a defiult and reinstate, as provided in seragraph 18, by cansing the action or proceeding to be dismissed with u riling
that, in Lender's goad fuith determination, prlecludes forfeiture of the borrower's anterest in the Property or other nalerial
impairment ol the Jien created by this Security Snvanment or Leader’s security interest, Borrpwer shadl also be in default if
Borruwer. during the foan application pracess. gavesieterially false or inaceurate information or statements o Leader (or Bailed
to provide Leoder with any material infornmationy in conrer/Gon with the loan evidenced by the Note, including, but not fimited
to, representations concerning Borrower’s occupaney of Snz Property as uprincipal residence. I this Security Instrument is on 4
leasehodd, Borrower shall comply with all the provisions o7 the lease. If Borrower acquires fee title (o the Property, the
feasehoh] and the fee title shall pot merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenants and agrecinents contained in
this Sccurity Instrument. or there is a legal proceeding that may sigiaficantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey. probate, for condemnation ar forfeiture ondo/eaforee laws or regulations), then Lender nuy do and
pay for whatever is necessary to protect the value of the Property and Jerder's rights in the Property. f.ender’s acrions may
inchude paying any sums secured by a lien which has priority over this/ Securily Instrument. appearing in court, paying
reasunable attorneys” fees and entering on the Property 1o make repairs. Alnough lender may take action under this paragraph

7. Lender does not have w do so.
Any amounts distursed by Lender under this paragraph 7 shall hecome wieitional debt of Boarrower secured by this

Sceurity Instrument. Unless Borrower and Lender agree 1o other tocis of payaient, (e amounts shill bear interest from the
dide of disbursement o the Note rate and shall be payable, with interest, upon notice” fiem Lender 10 Borrower requesting
Pay e,

8. Mortgage [nsurance, [ Lender required mortgage insurance as a condition of making (np loan secured by this Secorisy
[nstrument, Bortower shall pay the premiums required to maintain the mostgage insurance (o effect. If, for any reuson, the
mongaye insprnee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in elfect, at a cost suhstap(udly eguivalent o the
cont 1o Borrower of the morgage insurance previousty in effect, From an alternate mongage msurer pupraved by Lender. I
substaniially equivident morgage insurance coverage is not available, Borrower shail pay to Lender cachdranth a sum equal to
one-jwelfth of the yearly mortgage insurance premivm being paid by Borrower when the imsurance coveragedonsad or ceased ty
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/80
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DUK~ON-TRANSFER RIDXZR

Notice: Thie rider adda a provision to the Sacurity Instrument allowing the
Lender to require repayment of the Note In full upon transfer of tha

property.

Thie Due-On-Tranafer Rlder is made this 7th day of Hay, 1993, and is
lncorporated into and shall be deemad to amend and supplement the Mortgage, Deed
of Trust, or Dead to Secura Debt (the "Security Instrument™) of the same date
given by the undersigned (the "Borrower") to secure Borrower ‘s Note to Home
Loan and Investment Association {the "Lender®) of the same dates (the "Note")
and coverling the property described in the security Instrumant and located at:

7339 South Winchester, Chicago, IL 60636
{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER 4

Uniform Cuorenant 16 of the Security Instrument is amended to read as follows:

16. Transf/es or the Property or a Benaficial Intsrest in Borrower. If all ox

any part of t*e'Property or an interest therein is sold or transfarred by Borrower t‘
{or iLf a beneiirial interest in Borrower is sold or transferred and Borrower is
not a natural pecsi>n or personiE but is a corporation, partnerehip, trust or other D
legal entity) withziut Lender‘s prior written Consent, excluding (a) the creation ..

or a 1lien or encumbisnce subordinate to this Securlty Instrument which does not s,
relate to a transfer o2 rights of occupancy in the property, (b) the creatlon of an
a purchase money sscurity interest for household appliances, (c) a tranafer by &
devise, descent or by oneration of law upon the death of a joint tenant or (d) the o~
grant of any leaesehold lnturest of three years or less not contalining an optien QN
to purchase, Lender may, at T.onder's option, declare all the sums secured by this
Securlty Instrument to be immeliately due and payable.

If Lender exerclimes such optlcn co accelerate, Lender shall mail Borrowexr potice
of accelseration in accordance witn psragraph 12 hereof. Such notice shall provide
a pericd of not less than 30 dayuv.irom the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior
to the expiration of such perlod. Lewiar may, without further notice or demand
on Borrower, Lnvoke any remedies psranitted by paragraph 17 hereof.

Lender may consent to a sale or transfei ‘fi (1) Borrower cauees to be submitted
to Lender information required by Lender L0 evaluate the transferee as if & naw
loan were being made to the transferee; (., Lender reasonably determines that
Lender’s security will not be impaired and ciat the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable; (3) interest will
b2 payable on the suma securad by this Securitr - Instrument st a rate acceptable
to Lender; {4) changes in the terme of the Note and this Security Instrument
required by Lender are made, Iincluding, for exampi.e, reriocdic adjustment in the
interest rate, a different final payment date for the “ran, and addition of unpaid
interest to principal: and (5) the transferes signs a\ rasumption agreement that
is acceptable to Lender and that obligates the transferce ir keep all the promizes
and agreements made in the Note and in this Security Ing’ ~ument. as modified if
raquired by Lender. To the extant permitted by applicabli: law. Lender also may
charge a reasonable fee as a condition tec Lender‘s consaut to any sale or
transfer.

Borrower will cantinue tc be obligated under the Note and this Socvelly Instrument
unless Lender releases Borrower Ln writing.

IN WITNESS WHEREOF, Horrower has executed this Due-On-Transfe. ider.

///27///%/?/ «evee. (Seal)

— "h;é..l:ko -Borrower
-‘%«!«é’lz’c’ . &e.....(S0al)

Mildred Lark -Borrower
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 1s made this 7. Eh dayol .. .MAY. ... ... ...... . 19. 83, ., andis incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to Secure Debt (the *'Secunity instru-
ment’ ') of the same daie given by the undersigned (the *'Borrower ') to secure Borrower's Noleto ... ... .., .. .

‘Home Loan & Investment Association
(the “‘Lender”’) of the same dage (1he *Note'') and covering the prnpcrty described in the Security lmtrumenl and

locatedar . .. 7339 .South- Winchester, GChicagoe, - cBRE36 e
Properity Addrua

Modifications. In addition 1o the covenants and agreemenis made in the Security Instirument, Borrower and

Lender further coverant and agree as follows:
A. INTEREST RA7E AND MONTHLY PAYMENT CHANGES

The Note has an “tainal Imterest Rate™ of g.,.gg *e. The Note interest raie may be increased or decreased on the
- 1.2tkeay of the meut'sbeginning on .May 22 -+« - .- , 19. 94 und on thai day of the month every

.12 . moanths therealier
Changes in the inferest raic.are goveraed by changes tn an inlerest rate index called the "“Index'’. The Index is the;

[Check var box 10 indicate [ader |
() 7' “Comract Interost Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'” published by the Eederal Home | oan Bank Board.
(2y XI* .  THE.INDEX IS T/ LOWEST REPORTED - PRIME  RATE  PUBLISHED:  DATLY -

IN. THE WALL .  STREET JOURMAL .. oo it e e e

{Check une bos to inde wte whether theee v dny o am {mar oa changes in the interest rate on eoch Change Date; (f na bax i checked there will

br no mavimum ftme an thonges |
(1 © There v no maximum limit on ¢haiees in the interest rate al any Change Date.

{2y X! The mtcrest rate cannot be changed by snore than TWO. . percentage points at any Change Date.
11 the inteeest rate changes, the amoumt al Borrsyc s monthly payments will change as provided in the Note. In.
creases in the imerest rate will result i legher payments sGuecreases in the interest rate will result in lJower payments.

B. LOAN CHARCGES

1 caould be vhat the loan secured by the Security Insirarsent is subject 1o a law which sets maximum loan charges
and that taw is mterpreted o that the interest or ofther Josn cnasges collecied or 10 be callecied in connection with the
loan would exceed pernntied luns. If this i the case, then: (Ajyae,such loan charge shali be reduced by the amount
necessany 1o rediped the charge to the peemitted himit, and (B) any sumo Glready collected from Borrower whiich exceed-

ed pernntted s will be reflunded to Borrower. 1 ender may chooie io.mahke this retund by reducing the principal
owed under the Naie or by making a direct payment 1o Borrower.

C. PRIOR LIENS
IT Lender determines thar all or any part of the sums secured by this Sesurity Instrument are subject to a hien

which has priorny over this Security Instrument, Lender may send Borrower a netice identifying that lien. Borrower
shall promptlv act with regard to that lien as provided in paragraph 4 of the Scoury’y Instrument or shall prompily
secure an agreement it g form satislactory to Lender sulmuhna!mg thay lien to th Sceurity Instrument.
D. TRANSIER OF THE PROPERILY

U there is a transfer ol the Property subject to paragraph 17 of the Security Instrusiten) -l ender may require (1)
anincrease in the current Nofe siterest rate, or {2} an increase in (or removat of) the limit onthe ;. mount of any one in-
terest rate change (f there is a himit), or (3) a change in the Base Index figure, or all of these, as'a roodition of Lender’s

waiving the option to accelerate provided in paragraph 17,
% / ................ . (Seal)

By signing this, Borrower agrees 1o all of the above,

ndell Lark —Borrower

7 ot S B e

Mildred Lark — Botrower

* Iif more than one bor 13 cheched or of mo dox us cheched. and Lender and Bo rower do nOt Othet wise #gtee in wiiing, Ihe first Indes nemed will spply
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