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¢umy Johnson & Bell, Ltd

¢ 222 N, LaSalle St.
1.G.F. wadress; Suite 2200
gox 370 Chicago, IL 60601

MORTGAGE 312-372-0770

THIS MORTGAGE is made this 15th dayof  May
19 g3, between the Morigagor,  john T,

.

Berschinseki , \
(herein “Borrower™), and the Mortgagee,

Home Loan & Investment Association

. a corporation organized and

existing under the laws of the State of Rhode Island

whose addressis 44 Weybosset St., Providence, R.I. 0290

(Twenty nine thousand dollars and 00/100)

WHEREAS. Brircower is indebted to Lender in the principal sum of U.S.$ 29,000.00 .
which indebtediies:is evidenced by Borrower’s note dated Moy 15, 1993 and extensions and renewals
thereof (herein “'Note ') providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, du: ar.d payable on May 20 i 2008

To SECURE to Lended 1ae repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sume«. with intersst‘hereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants end agrecements of Borrower herein contsined, Borrower does hereby mortgage, grant
and convey to Lender the folfowin described property located in the County of Cook . State of
IHlinois:

.

aerein “Lender”).

Lot 169 in Lynwood Terrace Unit number 2, being a Subdivision
of the East 1010 feet of the W:st 2380 feet, lying South of the

North 35 feet (excepting thereirom the West 450 feet lying %S
North of the South 985 feet) or ’he North Half of the Southwest o
Quarter and the North 530 feet of th= East 670 feet of the West wn
2380 feet of the South Half of the Socuathwest Quarter, all in (Y
Section 7, Township 35 North, Range-1J, East of the Thirad @O
Principal Meridian in Cook County, Iilinois. Es
PERMANENT INDEX NUMBER: 33-07-314-004
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which has the addressof 20067 Monterey Ave .

!
Lynwood .
|Strest) {Crtyf ﬂp

{iinois 60411 therein " Property Address’):
[L1p Code|

TOGETHER with all rhe improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property tor the leaschold estate it this Mortgage is on a leasehold) are
hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property. and thal the Property is unencumbered. excepl for encumbrances of recard. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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o 10. Borrower Not Re " Y ¥ alv 2 me fgr payment or modiflca-
tion of amortization of 5 y fhis EA:E b @Ws essof in interest of Borrower
shall not aperate to release, in any manacr, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence procecdings sgainst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demund made by the
original Barrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not tie a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to

mortgage, grant and convey that Borrowet’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally lisble nn the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, fotbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in ancther manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heriin, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other adare.s as Lender may designate by notice to Borrower as provided herein. Any notice pravided for in this
Mortgage shall bz aeemed to have been given to Berrawer or Lender when given in the manner designated herein.

13. Governin¢ Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which /ne Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the cvriit that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shali not affect oithier provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end th7 provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, “expcases’ and “'attoncys’ fees” include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borvower's Copy. Borrowerza7.! be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Bor.ower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other Ioan agreymont which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and delivzl (o Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hevi ~gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficia! Intereit 11 Borrower. If all or any part of the Property or any interest
in it is soid ar transferred (ot if a beneficial interest ir. Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 11ay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shail/‘not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Mortgage.

If Lender exercises this option, Lender shail give Borrower nitice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or/mailed within which Borraower must pay all sums
secured by this Morigage. If Borrower fails 1o pay these sums prici to th=.expiration of this period, Lender may in-
voke any remedics permitted by this Mortgage without further notice ¢r denand on Borrower.

NoN.UNIFORM COVENANTS. Borrower and Lender further covenant o) ngree as follows:

17. Acceleration; Remedies. Except a8 provided In paragraph 16 herec(, 7pon Borrowsr’s breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to ps; w’.en due any sums secured by this
Morigage, Lender prior to acceleration shall give notice to Borrower as provided Iu ) arugraph 12 hereof specifying: (1)
the breach; (2) the action required te cure such breach; (3) » date, not less than 10 days frn) the date the notice ks malled
to Borrower, by which such breach must be cured; and (4) that failure to cure such breac: on £= before the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure (ay Jv diclal proceeding, and
sale of the Property. The notice shatl further inform Borrower of the right to relnstate after av=cie.3t'on and the right to
aasert in the foreclosure proceeding the nonexistence of & default or any other defense of Borruw.r 7o acceleraiion and
foreclosare. If the breach Is not cured on or before the date speciiled In the notice, Lender, at Leiiasr's option, may D
dectare all of the sums secured by this Mortgage to be Immediately due and payable without furthe. 7. n.and and may 9
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceediny afl expenses of !
foreclosure, including, but not limiied to, reasonable attorneys’ fees. and costs of documentary evidence, abstracts and g
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al! sums
which would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in —
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’ --
fees: and (d) Borrower takes such action as Lender may reasonably raquire to assure that the lien of this Mortgage, ’
Lender's interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue -
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured nhereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof ot
abandonment of the Propetty. have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents. including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liablc to
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- UNOFFICIAL COPY ! -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTLREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider s made this . 13th dsvolf ... . May...... . . 19..93 ., and is incorporated into and shall
be deemed 10 amend and supplement the Muuaagc. Deed of Trusl or Deed to Secure Debt {the “Secunly Instru-
ment®’) of the same date given by the undersigned {the **Borrower' ') to secuse Borrower'sNoteto .. ....0..........

Home Loan . & Investment Association..................... ... ... ... e

{the "Lendcr") of the same date {the '*Noie’’) and covering the proaperty described in the Srcurlty lnmumenl and
jocated a1 ... 200 00867 Monterey Ave., Lynwood,. IL...60411..............cccvvin eiinnnn.
Properiy Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinant and agree as follows:
A. INTEREST RATr AND MONTHLY PAYMENT CHANCGES
‘The Nove has an “baiial Ymterest Rate® of 24990 The Note interest rate may be increased or decreased on the

20th day of 1he man Yeginning on ... .May. 2Q,....... , 19..94. and on that day of the month every

..... months thereafier.
Changes in the inferest rateare goserned by changes in an inteiest rale index calied the **Index’’. The ludex s the:

{Check one box e indicate Inder |
(1} 171¢ “Contract Interest Rars, Purchase of Previously Occupied Homes, National Average for all Major

Types of Loenders'” publinhed by inc Fed=ral tiome 1 oan Bank Doard.

(2) KI* . THE .INDEX IS "WE LOWEST -REPGRTED  PRIME' RATE' PUBLITYHED ‘DAILY
CEIN. CTHE. WALL- -STREET TJOURMNALL - c s s 1 o s vt st ntatetttstosserasateasttnessasstititonassns
{Check ane bos qu 1ndiote wheiher there 1s any gy n lin )t on changes in the interest raie on each Change Date, (f no box i3 checked there will

de no maximum hoat on chonges )

H ' There is no maximum tmit on chanzes in the interest rate at any Change Date.

(2) X The interest rate cannot be changed by more than a9 . perceniage poinis at any Change Date.

It the interest rate changes, the ammount of Dorrover s monthly payments will change as provided in the Note. In-
crcases in the interest rage witl gesuly in higher payments. coureases in the interest rate will sesult in lower paymenis.
B. LOAN CHARGES

It could be that the loan secutred by the Security Insteamratis subject Lo a law which tets maximum loan chaiges
and that taw is interpreted so that the interest or other loan charzges collecied ar to be collecied in connection with Lhe
loan would exceed permatced heonts, 1 this is the case, thew: (A) azevsech toan charge shall be reduced by the amount
necessary 1o reducy the chitrge (o the permitsed limit; and (B) any sums sizeady collecied from Borrower which exceed.
cd permitted limins will be refunded 10 Borrower. bender may choose 12 make this refund by reducing the principal

owed under the Note or hy mahking a direct payment (o Borrower.

C. PRIOR LIENS
§f 1.ender determines that all or any part of the sums secured by this Sceurity Instrument are subject o a hen

which has priority over this Security Instrument, Lender may send Dorrower a Outice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 ol the Scoxirity Instrument or shall promplly ot
secure an agreemeni it a form satisfactory 1o Lender sulmr(hnalmg thal tien to this decurity Instruinent. 3
D. TRANSFER OF THE PROPERITY

I there is a transfer af the Propenty subject 1o paragraph 17 of the Security Instrument -izender may require (1) ha
an increise in the carrent Noifv interest rate, or {2) an increase in (or removal o) the limit on (he a nount of any one in-
icrest rarc change (if 1there is a limit), or {3) a change in the Dase Index figure, or all of these, asa cunZition of Lender's
waiving the option to accelerate provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

—
9“0""6""’% ((Seal)
John T. Berschinski —Botrower ’
P PR T PRI 11 1) I
—Bottower.

® If more then one dox is checked or |f Ao box b cheched, and Lender ond Borrower do mol oiherwise sgtee m weiling, the first Index named will spply.
ADJUSTABLE RATE LDAN RIDER—en1-FHUMt (onronn STROMENT €1705.4 BAF Systoms and Forms
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DUE~ON-TRANSFER RIDER

Notice: This rider adds a provision to the Securlty Instrument allowing the
Lender to requlre repaymsnt of the Note In full upon transfer of the

property.

This Dus-On-Transfer Rider is made this 15th day of May, 1993, and is
incorporated into and shall be desmed to amend and supplement the Mortgage, Deesd
of Trust, or Deed to Secure Debt (the "Security Instrument"} of the same date
given by the undersigned (the "Borrower") to smecure Borrower‘'s Note to Home
Loan and Investment Association (the "Lender") of the same date (the "Nate")
and covering the property described in the security Instrument and located at:

20067 Monterey Ave., Lynwood, IL 60411
(Property Addrese)

AMENDED COVENANT. In addition to the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, TRANSFER OF THE PROPERTY OR A BENEFPICIAL INTEREST IN BORROWER
Uniform (‘ovenant 16 of the Security Instrument is amended to read as follows:

16. Trapsfmr or the Property or a Baneficial Intsrest in Borrower. If all or
any part of (cha Property or an interest therein is sold or transferred by Borrower
(or i1f a bensficial interest in Borrower is sold or transferred and Borrower is
not a natura) prracn or persons but is a corporation, partnership, trust or other
legal entity) wliuvlout Lander’s prior written Consent, excluding (a) the creation
or a lien or encarorance subordinate tou this Security Instrument which doss not
relate to a transfel of rights of occupancy in the property, (b) the creation of
a purchase money sucuvrity interest for household appliances, (c) a tranafer by
devise, descent or Ly oparation of law upon the death of a joint tenant or (d)} the
grant of any leasehold irterest of three years or less not containing an opticon
to purchase, Lender may, 2. Lender's option, declare all the sums secured by this
Security Instrument to be iracdiately due and payable.

If Lender exercises such optior-.to accelerate, Lender shall mail Borrowar notice
of acceleration in accordance (with paragraph 12 hareof. Such notice shall provide
a period of not less than 30 cdays trom the date the notice is mailed within which
Borrower may pay the sums declarc” 4ue. If Borrcwer fails to pay such sums prior
to the expiration of such period.’ Lender may, without further notice or demand
on Borrower, invoke any remedies perm’icued by paragraph 17 hereof.

Lender may consent to a ssle or transtcr if: (1) Borrower causes to be submitted
to Lender information required by Lende: 4if evaluate the transferee as 1f a new
loan were belng made to the transferee; ((2; Lender reasonably determines that
Lender‘s security will not be impaired arnd vhat the risk of a breach of any
covenant or agreemant in this Security Instrumani is acceptable; (3) intarest will
be payable on the sums secured by this Sacuri’y Instrument st a rate acceptable
to Lender; (4) changes in the terms of the Nerte and this Security Instrument
required by Lender are madwe, including, for examplas, periodic adjuestment in the
interest rate, a different final payment date for tlhe lcan, and addition of unpaid
interest to princlpal: and (5) the transferee signs a._assumption agreement that
is acceptable to Lender and that obligates the transferes to keep all the promises
and agreements made in the Note and in this Security inzcrament. as modified Lf
required by Lender. To the extent permitted by applicabls . lzaw., Lender also may
charge a reasonable fee as a condition to Lender’s consent to any sale or

transefer.

Borrower will continue to be cbligated under the Note and this Security Instrument
unless Lender releases Borrower in writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfe: Rider.
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J n T.

Berschinski ~Borrower
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~Borrower
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