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MORTGAGE

THIS MORTGAGE ("Seccurity Instrument”) is given on MAY 14 , 1993,
The martgagor is SALVATORE J. CIMINO, DIVORCED NOT SINCE REMARRIED

whose address is 1277 WHTTE OAK

ARLITIMTON HEIGHTS, TI, 6000h ("Borrower™). This Security Instrument is
given to SHTILTTR MORTGAGE CORPORATION . which is organized and existing
under the faws of THE STATFOF WISCONSIN . and whose address is
4201 EUCLID AVENUE 1 ROLLING MEADOWS, IL 80008

("Lender®). Borrower owes

i.ender the principal sum of ONE HUNDSTED TWENTY THREE THOUSAND SiX HUNDRED AND NO/100
Twoblars (LS. 3 123,600.00). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument { "Note™ ), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on JUNI: t. 2023 . This Sccurity Instrument
secures o Lender:  (a)  the repayment of the dett rvidenced by the Note, with intcrest, and all renewals, extensions and
mendifications; (b) the paymeni of all ather sums, - vathinterest, advanced under paragraph 6 to protect the security of this t_b
Sccurity Instrument; and (c) the performance of Borroare's covenants anid agreements under this Sceurity Instrument and )
the Note.  For this purpose, Borrower does hercby mortgege, grant and convey to Lender, the following described property G
locaied in COOK County, lllinois:

[® o)
LOT 44 IN FUNK S MOUNT PROSPECT GAR DENG BEING A RESUBDIVISION OF PART 5
oTS " ND “K* IN KIRCHOFF'S SUBDIVISIC 15 THE MORTHWEST 1/4 OF

Ti NGE 11, EAST OF THE THIRD PRINCIPAL 8

DERT~-131 SECORDINGE - 421.m

BE L3 ] ?Rhﬂ 79 O% /1'0/93

M5 § - FT-FF 1933
~00¥, (OUHTY KEL DRUER

(Such property having been purchased In whole or in part with the sums secured hereby.)

Tax Key No: 08-11-113-027
which has the address of 114 BOBBY LANE ’ , MOUNT PROSPECT \
[Street) . {City]
Itlinois 60056 ("Property Address™};
[Zip Codc]

TOGETHER WITH all the improvements now ar herealler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixwres now or
hercafier o part of the property, All replacemenits and additions shall also bo covered by this Security Instrument. All of
the foregoing is referred o in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title 1o the Property against all claims and demands, subject o any
encumbrances of record.
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(f Borrower fails (o ingko theso paymenty or the poymenty requtred by Paragraph 2, or Tulls o porform any other
covenants and agreements contained in this Securily Instrument, or there ls # legnl proceeding that may significantly affect
Lender's rights in the Property (such as g proceeding In bankrupicy, for condemnation or to onforce laws or rogulations), then
Lerder may do and pay whatever is necessary o protect the value of the Property and Lender’s rights in the Property, including
puyment of taxes, huzard insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parngraph shatl become an additiona! debt of Borrower and be secured by
this Security lustunent, These mmounts shall bear Interest from the date of disbursement, al the Noie raio, and al the option of
Lender, shall be immediately duc and paysble,

7. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connecton with any
cundemaation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid w Lender 1o the extent of the full amount of the indebtedness that remains unpaid undcr the Noie and this
Sccurity Instrument.  Lender shall apply such proceeds Lo the reduction of the indebtedness under the Nnte and this Security
Instrument, [irst o any delinquent amounts applicd in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the procceds o the principal shall not exiend or postpone the due date of the monthly payments,
which are referred to in Parngraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required o
pay all outstanding indebledness under the Note and this Security Instrument shall be paid (o the entity legally entitled thereiwo,

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(s} Oelrai,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defnults,

requure amediate payment in full of alf sums secured by this Securlty Instrument if:
(i) Porrawer defaults by fuiting o pay in {ull any monthly payment required by this Sceurity Instrument prior
10 or 01 the.due daw of the next monthly payment, or
(i) Borr/we: defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Scecurity Inst uwent,

(b} Bale Withou! Cred!. Ararovatl, Lender shall, if permiitcd by applicable law and with the prior approval of the
Secretary, reguire inninediate payment in Tull of all the sums secured by this Security [nstrument if:

() Al or part of 1% Property, vr 8 beneficial inlerest in a trust owning all or part of the Property, is sold or
otherwise transferred (¢'ther than by devise or descent) by the Borrowess, and

(ii) The Property is not<crapicd by the purchaser or granlee a2 his or har principal residence, or the purchascr
or grantee docs 50 occupy the Troperty but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No walver. If circumstances occur ‘na) would permit Lender to require immediate payment in fulf, but Lender
docs nol require such payments, Lended 7208 pot waive ity rights with respect to subseguent ovents,

{d) Regulations of HUD Secretary. [n many.cuzumsiances regulations issued by the Sccrelary will limit Lender's righis,
in the case of paymeni defaulis, 10 require im mediate paymest in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forsclorure if not permiued by regulations of the Secrotary.

{#) Morigage Note Insured. Borrower agrees that sionld this Security instrument and the note secured thereby not be
cligible for insurance under the National Housing Azt within 60 days from the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 9, requize immediate payment in full of all sums secured by this
Security Instrument. A writien staiement of any authoriaes, 8 ent of the Secretary dated subsoquent 10 60 days
from the date hercol, declining to insure this Security Instruiarar and the note secured thereby, shail be deemed
conclusive proof of such incligibility. Notwithstanding the fore2-ing, this oplion may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure wremit a morigage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has raiiced immediate payment in full because
of Borrower's fallure w0 pay an amount duc under the Note or thls Sccurity Instrumeni. ‘This right applies even after
foreclosure procecdings are instituted.  To reinstite the Sccurity Instrument, Borrowes skall tender in a lump sum
all amounts required to bring Borrower's niccount current including, o the exteat they are obligalions of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary altomeys® fees #nd capenses properly associated
with the foreclosure proceceding.  Upon reinstatement by Borrower, this Security Insirument and *lic obligations that it
secures shall remain in effect as if Lender had not required immediote payment in full. However, Lender is not required
1o permit reinstatement if; (i) Lender has accepted reinstatement afier the commencement of foreciosice sroceedings
within two years immedintely preceding the commencement of a current foreclosurs proceeding, (if) rilrstatement will
prectude foreclosure on different grounds in the fuwre, or (iif) reinstatement will adversely affect the pricrty of the lien
creaicd by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nat a Waiver. Exiension of the time of payment or
madification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender
shali not be required 10 commence procecdings against any successor in interest or refuse 10 extend time for payment or
otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise oi any right or remedy.

12. Successors and Assigne Bound; Joint and Severs{ Liabiilty; Co-Signers, The covenanis and agreements of
this Sccurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covenanis and agreements shalf be joint and several. Any Borrower who co-signs this Security
Instrumesnt but does not execule the Note: (a) is co-signing this Security Insoument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrumen); (b} is not personally obligated 1o pay the sums
securcd by this Sccurily Insrument; and (c) agrees thal Lender and any other Borrower may agree w extend, modify, forbear
or make any accommodations with regard o the werms of this Sceurity Insirument or the Noie without that Bormower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by dclivering it or by
mailing it by first ctass mail unless applicable law requires use of another method.  The noties shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice to Borrower.  Any nolice
provided [or in this Security Instrument shall be deemed (¢ have been given o Borrower or Lender when given as provided

—in_this paragraph
(page 3 of 4)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 14TH  day of MAY, 1993 any
is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security

Instrument”) of the same date given by the undersigned ("Borrower™) 10 secure Borrower's Note ("Note™) to

SHELTER MORTUOACGE CORPORATION
(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

114 BOBBY LANE MOUNT PROSPECT, IL 60056

(Property Address)

THE NOTE'CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF. PAONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN"EREST RATE CAN CHANGE AT ANY OINE TIME AND AND THE

MAXIMUM RATE 7v'¢. BORROWER MUST PAY.

ADDITIONAL CONVENANTS. In addition *0 u'e covenants and agrecments made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT C1ANGES

{A) Change Date
OCTOBER , 1994 and that day of each

The intercst rale may change on the first day of
succeeding year, "Change Date” means cach date on which the inlr=si.oste could change.

(B) The Index

Beginning with the first Change Date, the inlerest rate will be based or’an Index. "Index™ means the weekly
average yield on United Stales Treasury sccuritics adjusted to a constant maturiny 1f one year, as made available by the Federal
Reserve Board.  "Current Index” means the most recent Index figure available 3/1.Zays before the Change Date. If the Index (as
defined above) is no longer availuble, Lender will use ns u new Index any indox presciiped by the Secrelary. As used in this
Rider, "Sccretary” means the Scoretary of Housing and Urban Development or his or her graignee. Lender will give Borrower

notice of the new Index.

{C) Calculstion of intersst Rate Changss
Bclore cach Change Date, Lender will calculate a new interest rale by adding a margin of 1 da)
TWO AND NO/10C tad
pereentage points { 2.00 %) 1o the current Index and rounding the sum (o the ncarest one-eighth of 7w percentage )
point (0.125%). Subject to the limits siated in Paragraph (D) of this Rider, this rounded amount will be the 7.ew interest rale g
until the next Change Date. 17
{D) Limis on interest Rate Changes 8
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Chaug= Date.
The interest rale witl never be more than five percentage points (5.0%) higher or lower than the initial interest ratz.
.-

(E) Calcuiation of Payment Change

If the intcrest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and interest .
which would be necessary 1o repay the unpaid principal balance in full al the maturity date ai the new inierest rae through ]
substantiatly equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on P .
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments 1o principal,

The result of this calculation will be the amourt of the new montfify payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthty payment amount. The notice must be
given ai least 25 days before the new monthly payment amount is due, and must st forth (i) the date of the notice, (i) the
Change Date, (iii) the old intcrest rate, (iv) the new interest rate, (v) the new monthly payment mmount, (vi) the Current Index
and the date it was published, (vii) the mcthod of calculating the change in monthly payient amount, and (viii) any other

information which may be required by law from time 1o time,

(page } of 2 pages)
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