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MORTGAGE
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THIS MORTOAGE ("Security Instrument”) is givenon MAY 14, 1993 . The mortgagor in

PATRICK W./ ifc. CARTHY
AND GAIL M. MC CARTHY, HUSBAND AND WIFE'
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("Borrower”}. This Security wrciiument is given to
CAMBRIDGE MORTGACE TOMFANY

which is organized and existiog under the lnwiof THE STATE OF ILLINOIS , and whose
address is 6463 NORTH CICERO KVENUE.

LINCOLNWOOD, ILLINOIS 60646 ("Lender”). Borrower owes Lender the principal sum of
NINETY THOQUSAND ’

AND 007100 Dollars (U.S. $ 90,000.00 ),

This debt is =videnced by Borrower's note dated tb. same date as this Security Instrument ('Note ) wluch provides for
montbly payments, with the full debt, if ool paid earlier/Joe and payable on JUNE 1, 200

This Security Instrument securvs to Lender: (a) the repaynient Gitthe debt evidenced by the Note, with mtercst. and all renewnlu,
extensions and madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; und (¢) tho perioimance of Borrower's covenants and agrooments under this
Security Instrument and the Note. For this purpose, Borrower dosc Vereby mortigage, grant and convey to Lender the tollowing

described property located in  COOK County, Illinois:
LOT 9 D LOT 10 IN BLOCK '8 IN WILSON'S /RYESUBDIVISION OF BLOCKS 85, 86,

92, 93 AND 94, AS PLATTED AND SUBDIVIDED FY THE NORWOOD LAND AND

BUILDING ASSOCIATION, BEING A SUBDIVISION (T PART OF SECTION 6,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRY PRINCIPAL MERIDIAN, AND C -
OF THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 41 NOR1}., RANGE 13, EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-06-409-006 AW

3373531982 -
which has the address of 5838 NORTH NAVARRE AVENUE, CHICAGO [Street, City},
[Hinois 60631 {2Zip Code] ("Property Address");

ILLINd-S;Sing!o Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
m-cnm.) 1Dy VB MORTGADE FORME - 131312938100 - WOMIGT1-7281
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payments may no longer be rdqui @E H@ gM@ﬂP ig/the amount and for the period
thet Lender requires) pmvim proved By aghi ¢ andlis obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or (o provide 8 loss reserve, until the requirement for morigage
insurance ends in accordance with any writlen agreement between Borrower and Lender or upplicable law.

9. Inspection. Leader or its agent may make reasouable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior fo an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lesder.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [n the event of # partia! taking of the Property in which the fair
market value of the Properly immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Secusily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the tuking, divided by (b) the fair market value of the Property immediaiely
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fraperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sréited by this Security Instrument whether or not the sums are then due.

If the Property is abardoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for Warwges, Borrower fails to respond 1o Lender within 30 days after the daie the notice is given,
Lender is authorized to collect and avoly the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, vshether or not then due.

Unless Lender and Borrower otheraise agree in writing, any application of proceeds to princ.pal shall not extend or
postpone the due date of the monthly payicpis referred to in paragraphs 1 and 2 or change the amounl Sf such payments.

11. Borrower Not Released; Forbearuncé By Lender Not a Waiver, Extension of the time for payment or mod:fication
of amortization of the sums secured by this Security fnstrument granted by Lender lo any successor i interest of Borrower shal}
not operste to release the liability of the original Boriowver or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest 0. refuse to extend time for payment or otherwise modify amoriization
of the sums secured by this Security Instrument by resson nf any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerciting uny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liroility; Co-signers, The covenants and agreements of this
Security Instrument ghall bind and benefit the successors and assigns o Lender and Bomower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint anc’ s.veral. Any Borrower who co-signs thir Security
Instrument bui does not execute the Note: (2) is co-signing this Security-instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) ir not personally obligated to pay the sums
secured by this Security [nstrument; and () agrees that Lender and any other Borrow:y may agree to extend, modify, forbear or
make &ny accommodations with regard to the terms of this Security Instrument or the Nete vvithout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & lavv which sets maximum loan charges,
and that faw is finally interpreted 5o that the interest or other loan charges collecled or lo be collected in coanection with the
loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the emount recessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitta? {i-qits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal awed under the Note“or by making & direct
payment to Borrower. If & refund reduces principal, the reduction will be treated as & partial prepayment without any

prepayment charge under the Note.
14. Notices. Any notice to Borrower provided for in this Security listrument shall be given by delivering it or by mailing

) itby first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
(r or any other eddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

¥ Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
7% Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and; of this Security Instrument.
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/ 17. Transfer of the I’%N@EF*@I} A{vlv_er. @ the Property or any inlerest in il
s sold or transferred (or if 8 beneficiul inlorest in Borrower is sold br Transféired #hd Horrower is,not & natural person) without

Londer's prior written consent, Lender may, al its option, require imimediate payment in full of all sums secured by thin
Security Instrument. However, this option shail not bo exercised by Lendor if oorcise in prohibited by fedoral law ax of the duto
of this Security [nstrumeat.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the notice is deliverod or mailed within which Borrower must pay all suma secured by this
Security Instrument. 1f Borrowor fuils to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by thiy Security instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meots cortain conditions, Borrower shall have the right to have
enforcement of this Security lastrument discontinuod st any time prior to the oarlier oft (1) 3 duys (or such other period us
applicablo lsw may specify for reinstatement) boforo sule of the Property puriuani to any power of sulo contained in this
Securily Instrument; or (b) enlry of & judgment enforcing this Security Instrument. Those conditions are thut Borrower: (a) pays
Lender all suins which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all oxpenses incurred in enforciag this Security Instrument,
including, but aot limited to, reasonable uttorneys’ fees; and (d) takes such action as Lender rany reasonably require to assure
that the lien of thic Sacurity [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrvigert shall continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument wnd the
obligations secured hemby shall remain fully effective as if no acceleration had occurred, Howover, this right to reinstalo shall
not apply in the case of «eziesation under paragraph 17.

19. Sale of Note; Changz of Loan Servicer. The Nole or a parlinl interest in the Note (logether with this Secunity
[nstrument) may be sold one or ror: times without prior notice to Borrowsr. A sale may result in u change in the entity (known
as the "Loan Servicer®) that collesis monthly payments due under the Note and this Security Irstrument. There also may be one
or more chunges of the Loan Servicer unrleted to a sale of the Note. If thers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accoidance with paragrph 14 above nnd applicable law. The notice will atats the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall (ot crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectiog the
Property that is in violution of any Environmental Law. T'we preceding two sentences shall not apply to tho prosence, s, or
storage on the Property of small quantities of Hazardous Subatzices that are generally recognized to be appropriate to normat
resiclential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iv-stigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propérty nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifixi by any govemmental or regulatory authority, tha:
any removal or other remediation of any Hazardous Substance affecting the Priperty is necesssry, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances deiined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Lis-or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, ard radioactive materials. As used in
this paragraph 20, "Environmental Law"™ means federal laws and laws of the juriadiction wher: the Property is located that
relate 10 health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covesant and agreo as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullow/ig Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purugraph 17 unless .
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action vequired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; an ‘,,@
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sum.s‘;‘JJ
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall furlher&
inform Borrower of the right to reinstate after accelerution and the right to ussert in the foreclosure proceeding théeg
non-existence of a default or any other defense of Borrgwer to acceleration and foreclosure, 1f the default is not cured ang®
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of ail sumsCp)
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicialdy
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fecs and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propenty. Form
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