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This dobt {a avidoncod by Borrower's nose dased U swme dale a4 this Securily [naxraiart ("Now”), which mvuq for myonihly %
payeents, with ihq full debt. if not paid seslier, due and payable on June ¢, 1!'_! . Thin Securlty - \
lmummmmmlm(n)mmmwnhdouwmwwmNmmwimlnmﬁmhmmwmumm 4
mixdifieations of the Nose: (b) the payment of. wil otbes sums, wilh incoreal, advanced under pagrzs 7 1 protect.the sgteity ':l' .
thlr Security Ingtrumeni; and (o) the performance of Bomower's mv:nmuu:mmhu'm@:ﬁg Wm‘ h:.\:d b
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PANT OF THE BOUTHEANT 1/4 OF THE RIUTHRAST /% OF DECTION )Y, TOWHINIP 40 NONTH,
MANGE L4 NAST OF THE THIAD PRINCIFAL NERIDIAM, AHD CENTALD LOTH IH ¥pION' B i
MBDIVISION OF LOT 11 IN NORTH MODITION TO CHICAAO, A BUNBIVISION OF THR

ROUTIMEST L/4 OF THE BOUTHEAST 1/4 QF SECTION 11, TOMSENIP 0 NONTH, AANON 14

NAST OF THE THIAU PAINCIPAL MERIDIAN, IN COOK COUWTY, ILLTNOIS WHICH AURVEY ]
ATTACHED AS RANINIT 'A' TU THE PICLARATION OF CORDOMINIUN RECOMIED AB DOCUMINT
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~ 'TOGETHER WITH ai the improverents now o hareafar erectod on the Dropeety, and alt aasomonts, sppunonancar, Ml
fiziures now or hercafier & part of the propenty. AU replacessenis s additions shall also bo covored by this Socurity Inmrumont,
Al of tho forogolng is referred W ks this Sacurity nstrament as the “Property.”

- BORROWER COVENANTS thpt Borrower is lawfully seleed of the ostale hersby convoyed and hus the right 1o mortgage,
gl and convey the Propesty asd.that the Propeety ls usencumbared, except for seoumbeances of secord. Bormwiy warmnis and
will defond generally the title 8o the Proporty agsinel all claims md demmnds, subject 1 &y encumbrancos of record.

THIS SBCURITY INSTRUMENT combines umiform covenants for sational use and non-uniform covonants with limiled
varistions by jurisdiction 10 constisute & uniform seourky instrument covering real propaety,
UNIFORM COVENANTS. Bomowor and Lender covensni and agree as follows:

Principal of and Interoet on the debs evidenond by the Nole and any prepiyment and Lo chargos due under tho Noje.

3. Punde for Taxes and Inswrance.  Subject 10 applicabls law tr % o writien waiver by Londor, Borrower shall pay ©
Landar on: the day manthly peyments e duc under the Note, ustll the Nots i paid ia full, a sum {"Runds™) for: () yoarly txos
d acesrnwnis which may stain priority over this Security Instrument a9 & lien on the Property; (b} yoarly loaschold paymonts
or ground ronts on B Froperty, If any; (c) ysarly hasard or property insurence premiums; (d) yearly fiood insurance promiums, if
ny; (0) yosrly morigags nsurance premiuma, if sny; and (1) sny suina payable by Borrowor w Lander, in acoordance with the

Ieons of paragrapn 5, in lisu of the paymoni of morgage newance promiuins. Thise Homa aro called "Escrow Tiema."

may, ol any Lime, 00" aod bold Punds in an amount A08 B 630sd the maximum amount o knder for a fedorally relaad
MOrgAgs loen May require for Sosrower’s ssrow aseunl meder e (oforl Meal Eetas Boiglomany Procedurce Act of 1974 as

32 |
¢
N,

wnondod from Ume 10 thne, 12 U.5.C. Aection 2600 ot sey. CRIESPA"), walese snotvsr aw tha ppiies 10 the Hunds sces o lower 2"

m-uum.w;m.ummm-ﬁ Fancls in an amount 208 10 ox00ed the ioaser amount. Lander may
mhmMMﬂhl"hdmhﬂm sutimatee of sxpendioures of fsture Bscrow lisms or
- The s ol i o doatiition wivee 0 posits by & edacal agency, instrumentality, or enlily (including
Londer, if Londer is such an lostistion) or in ey Pawsl Home Bank. Londer shall spply the Ausda w0 pay e Bacrow
Tsns. Lander ey pot alarge Barcowe for bolding <’ «)piving the Punds, snaually snnlyaing the ssarow acoown, or verifying
the Bacrow [irne, welesy Landar pays Borrower interen o7 % Funds snd applicable Jew pisms Londer 10 meke such a charge.
, Boswe 10 pay & one-time oz for an ool Botate ax reporting service used by
' Yo provides atherwies, Unless an agreomens is made or applishle law
© pay Eorm.yver anty interost or samings on the Funds, Bonmowsr snd
however, that intorest shall be paid on e Zxda. Lender shall give 1o Borrower, without charge, an
of the Punds, showling crediis aad debles 10 the Funds 24 e purpose for which eech dobit to the Funds was
s additional security for all sums secared by tide S2curity Instrument.
Y 4o hold by Lanider ancasd e amounts wd 10 be hald by appliv-ion: law, Landor shall account s Borruwer for
the axcess Punds in sccordance with the requirements of law. If he o =4 the Funds held by Lendor st any tme ia
noyeulliolant 1 pay U Bscrow [tems whon due, Lender may 00 notify Burrower in wrain), and, in such case Borrower shall pay
© Lendor the amount assessery 1 mples up the dellolency, Bosrowes shall maka up “es Jeficioncy in no more than twalve
monthly payments, st Lender's sole discretion,
Unost payment io full of & suma sacured by il Seowricy Lander shall promps refund 1o Rarmower amy Funds

Thi
i
iy
i
gi-
il

g
£

.o iid by Lender, If, under 21, Londer shall acquire or scll the Propaty, Lender, prior 10t | cquisition 0 mle of the

" roperty, shall mpply tny Funds heid by Londor f the tees of noqulshon 2 sie 10 8 croct agaiaes s romme we aod by this

Appliontion of Paymenis. Unless applicable lew provides otherwiss, skl payments rocoived by Lonler - jor paragraphe

2 shall be appiied: first, 0 any prepaymont chargts dus under the Nots; secnnd, 10 amounis payabls uvar paragraph 2
thied, 10 indsront due; fourth, 10 principal duo; and lest, 1o any lase charges dus under the Note.

& Charges; Lions. Barowor shall pey all inxes, eaaiisinss, thirges, fnes and impositions astributable lo the Property

_ qver e Security Ingtrumend, and lamhold paymesnts of ground s, i any. Borrower shall pay those

--mmmuwmmumnmamnawmpﬁww

paakes thase paymenis dirscaty, Borrower shall promptly furnieh (0 Laader recolpia evidoncing té phfiebe’ *
Bormower shall promptly discharge any Lien which hes priority over this Seourity Iassument unless Borrower: (a) agroes in
wilting o the paymant of the obligation secured by the lisn in & manner socepiabls (0 Lender; (b) coniosts in good fajth the ten
in, logai proceedings which in the Leader's opinion oporatr 10 provent the
holder of the Mon 1 sgreamant sstisfaciory 1o Londer subordleating the Ben

o
i Sacoriy Snsrument. I Londer delermines that sny part of the Property Is subject 10 & Men witich may atmin. jriceity pver tis
< - Bowarity Iasipivheit, Londes may give Borrowsr & actice idenifying the les. Barrower shall setiafy the lion o ik one or nor

of .
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& Haaard or Property Insursnce. Borrowor shall keop the impravainenty now palsting of horssfioe oraciod ox the Property
insured against loss by fire, hazards included within tho term "exisnded coverago™ and any other hazards, including floods we
Nooding, for which Lendor roquires insurance. This insurance ahall bo malnisined in the smounis md foe the poriods thal Londer
requires. The Insurance carrier praviding the insurance shali bo chosen by Borrowor subject W Lender's epproval which shall not
bo unressonably withbeld. If Barrower falle (b maintain coverage deacribed above, Lender may, & Lecder's option, abian
SOvemgo (o prowat Longer's righta in the Property in necordance with paragraph 7. . Co

Al tnsurance policios and renawaly thall be aocepisble 1o Londer and shult includo & siandard morigage clause. Lander shall
have the right 0 hold Uhe policlen and renawala, If Laculer requires, Borrvwer shall prompily pive o Landes ali recelphe of peld
premiums and renawel notices, In the svent of lom, Barrower shall give promt noiice 10 U insurnch owrier and Londer, Lender
iy ke peool of losa if ol made prompily by Borrower, e

Unloas Lander sd Borrower piherwiso agreo in writing, nsuranoe pruccads shall be spplied (0 rssiomton or repeir of e
Property damaged, if (he restorstion oe repalr b sconomicelly feasiblo and Londer's socurily i nat lessened, X tha respation or
repaiz i not economioally featible or Lender's secutity would bo lesscnod, the insursnce procceds aball bo applied 1o S sume
socursd by Whig Secutity lustrument, whether or not then dus, with any oxcess paid to Borrower, I( Borrawer abandona the
Proporty, o docs tot 2aswee within 30 days a notice from Lender that the lnsurance carrioe has olffored 0 deitls » claim, then
Landes may coliset the tnsumece procoads. Lender may use o procoeds o ropalr of resinte the Propeety of W pay sums seourad
by this Security Tnstrumss, »hother or not thea due, The 30-day peciod will begin whon the notios ks given. -

Unjasa Lendor and Boars vtherwiso agres in writing, shy sppiication of proceeds to principal shall ool exiend or
tho due dme of the monthly prymesis selarred (o ln parsgraphs | and 2 or change the amount of the paymwnis. I under pamgraph
21 the Propeety a: scquired by Levilrz, Romower's right w0 any insurance policies and procesds resulting from damage 1 the
Property. priof o the acqulsition shzii pass 1o Lender 10 the exwent of the sums secured by this Sopurity Instrument. immedistoly
prior o the acquisiton, P

6. Occupancy, Prossrvation, Malnteniace =24 Protection of the Property; Borrowee's Losn Applieeiion; Leapthoids,
Bomwer alial! ocouy, establish, snd wee the Fropanty as Borrower's principal rosidezcs within sixty days after the sxscution of
this Socurily Instrumont and shall coniinue to oceikey 'ie Proparty s Bomowet's pringipal residence for ul leas 008 yoar allor the
tms of occupancy, unlsis Londer otherwiso agreos m aviting, which consent shall not bo unsoasonubly withheld, o unloes
cxiénuating circumatances exiat which are beyand Borroser's control. Borrawer shall pot destroy, damage o lpale the Property,
allow the Propenty (0 doleriorate, or commii wasis on the Troporty, Borrower shall be in defauli If any forfellure action or
peuceeding, whothar clvil or criminal, is bagun that in Lender' sy« falth judgment cowld reeult in forfolture of te Property or
athcrwive maiorially impair the lien oreatod by this Socurity Instniozal or Londer's sacurity intsrcst. Botrawer may cure such &
defunlt and roinsinio, as provided in paragraph 18, by causing the x#'on or proceeding 1o bo dismissod with & ruling that,
Lender’s good falth determination, prontudes forfoiture of the Borrower's lioreat in the Property or other mavorial impaisment of
the Hem created by thia Socurity Instrument or Londer's ssousity inocost, Borzawer shall slso be In dofauli if Borrowes, during tw
loan application prooess, gave matecially false or inaccursie infornation or stateronia 10 Lender (or fallett to prevido Londer with
any matorial information) in connection with the loan ovidonoed by (he Note, irieling, bist not limiled to, roprosentations
concerning Bomower's ocoupanay: of $ie Property as a principal residencs, If this Bocuriy dnstrumant is on & leasshald, Bomower
shall comply with ail the provisions of tha lesse. 1f Borrowsr scquires fee title to the Prope:“y; the leaschald and the foe titlo shall
ot meege urtless Lender agross 10 tho merger i writing. - T

7. Protection of Lender’s Rights bn the Property. I Borrawer falls 10 perform the covaisnts. =4 agresmonts contained; in
this Sccurity Inetrumeont, or there i & lsgal procssding that may siguificanily alfect Landor's signis ki the Property (wich as a
proceeding in bankrupicy, probeis, for condomnaion o forfelturs of 10 snforco laws or rogulations), thea Lacder may do sad pay
for whaiever |9 necessary 10 prowce the valus of the Proporty md Londer's righs in tho Proponty. Lanae: 7 -satens mey- inolwie
paying any sums socured by @ lien which has priority over this Sccurity Instrument, appearing In couii, Jeying - rexsonsble
atomeys’ fcos and ontecing on the Pyoporty 10 make repairs. Akhough Lender may tsko action undar tids paragraph 7, Lander
does nol have to do so, S

Any smounts disbursed by Lendes under this paragraph 7 shali beconto udditional dobs of Borrower sccured by this Seouri
Instrument. Unloss Barrower and Londer agreo 10 other torme of prymont, theee amounts shall beas torest fmm the dais of
disbursomont s the Noto rae and shall bo peyable, with intorast, upon notico from Lender 10 Bortower roqoesting puyment -+ -

5. Mortgage Inssivance, H Lender requird mongags insurance 89 » condition of making the loass secursd by this Securky
Instrument, Bovrower shall pay the prombems required o malpiain the mongage insurance in affecy, ¥, for any roason; the
morigage inaurance coverage required by Lendor Lapsce or consos 10 bo in offect, Borrower shall pay the premiums requlrod to
obisin coverage subwantially equivalent 1 the mortgage insummnce previousty in affect, at B cost substsadally equivalont 1 the
cost to Boerawer of the mongage induranco previoualy in offect, from en aliomass mongags insurer spproved &y Lander. If
substantially equivalent mongage lasurmice covorage i not avallable, Borrower shall pay so Lander oach month 8 sum equal fo
on-twatfth of the yearty morgege insurance premiusz being peld by Borrower whon the insursnce covarngs pesd or pesedd 10
be in offoct. Lender will aocept, use and retsin thess payments 0o & o resarve in Lieu of mongage insurance. Los ressrve
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE;)

THIS BALLOON RIDER v made this ird day of Mey 1988 '
wnd is incorporsed into and shall be deomned s smond and supploment the Mortgage, Dead of Trust or Deed 1o Secure Deb

o ﬁaﬁ'e‘i[’i‘!ﬁ“‘“""’"’"" e es

{lhe “Lender)
l'lhemdmuﬂcov bod in the Securily Inatrumant and locatad at!
1749 N. ¥WELLE, #1010, ONICAQD, ILLINDIR GO0B1Y4

{(Propenty Address]

The intorest rme siaiod on the Nota is called the "Note Reso.” The daie of the Note s called the *Note Dute.” 1
undorstand the Londor may transier the Node, Security Instrument and this Rider. The Lendor or anyone who takes the Nos,
o Security Instrument and (his Rider by transfor and who 4 sntitled to recelve payments under the Nota Is callsd the *Nole
Holdor.”

ADDITION/.L COVRNANTE, 1n additon 0 the covenantn and agresments in the Socurlty Instrument, Boreowsr and
Lendeor further covipnt and agroe as follows (dospite anything o the contrary contalned in tw Security Instrumaent or Lhe
Now):

1. CONDITIONAL FAUHT TO REFINANCE

Al the maturity dar of he Nois and Security Instrumeal {the "Maturily Dsis®), | will be able 10 obiain & new loan
(“Now Loan") with & new Mabwrity Dato of Juna tst , 20 33 » ond with an
interest raio oqual 10 Lhe "Nz« Note Rae” detsrmined in sccondance with Sccton 3 balaw if alf the conditions provided in
Seciiona 2 and 5 below e mot the "Conditional Refthancing Optlon™). If hoso conditions are not met, T undoerstand that
the Noto Holder i umitor no obligasdza 1o refinance or madify the Noto, or 10 eatend the Maturily Deis, snd that 1 will have
to repay the Now from my own rtsource. o find 8 lender willing 10 Jond mo ths monsy W ropay the Nols,

2. CONDITIONS TO OPTION

[ [ wani 1o saercise the Condditional ®oNancing Option s maurity, cenain conditons mus be mot as of the Mawurity
Data, These conditions mee: (1) 1 muat sdll be-ie5 awner and occupant ol lhc pmpeﬂy luhjocl to the Security Instrument {(the
*Property™); (27 § must be current ln my monmlv FPaymenta and cannol havo boen mors than 30 days lae on any of the 12
schoduled monthly psyments lnmodlately preceds .y the Maturily Dale; g ) no lion ageinst tho Propeny (sxcops Tor nxes
and spocial assossmonta not yel dunmd E.'N:Low than that of the Security ln-uumenl may sxist; (4) the Naw Nowe.
Rllemnalbemmm parconiage pu ve the Note Rato; wud (5) | must make a writlon requost 10 the Nuwe
Hokier az provided in Saction 3 below,

3. CALCULATING THE NEW NOTR RATE

Tho Now Noio Ralo will bo a flned rits of [ntorest equr! muuFuiudNauonu s Associaton's roquired nel
yiold for 30-year fixad rals nmqu subjoct W & 60-day mar @ ry dolivery L, plus ons-half of one parcontage
polnt (0.5%), roundedw hlho!ono d»‘m Dl!S%J [tha "Now Nots Rate”), The required not
yicld shall l:E'iubh nai yhld in 1 On lhc dals day that tho Now Holider recelves notice of mr
clogtion 0 exercise tOpdon I (his rogalzzd nel yield s not available, the Now Holder wili
determine the New Nolo Rale b ulln informauon.

4. CALCULATING THE N PA M AMOUNT

Providod the Now Now Raws a3 caloulated in Sacton 3 sbove la no; =re7sor than 5 percentage polnua above the Now
Ruio and all other condiions "?r';‘i’ﬁ.‘f in Section 2 above are satisfiod, the ‘¥ Holder will dsioem|
munthly payment that will bo sul 10 repay In full (a) the unpaki principm, nav (k) acerued bul unpakl intorest, plus (c)
all pihar sums | will owe under the Note and Securily Instrument on the Malurisy .mn {sssuming my mmLPpmu
then aro cusrront, & required under Soection 2 mbove), over the lerm of the Now Nots i t0 New Noio Rae in month!
Rl. m;'nls 'LI"I'? muti of this calculation will be the amount of iy now principsl and intoeost paymesnl overy rntmth until iM

ew MNolo u
5. EQEEIICI'IINy Hll CONDI’I'IONAL REFINANCING OPTIDN

The Nate Holder wlill noufy me st least 60 calondar davs in advance of the Matuity "s'e and advise me of the
principal, sccrued but unpeld in and all other sums | mn expecied to owe on tho Mman s The Now Holder
will aivise me thut | may exerclso Condidonal Refinancing Opilon if ke conditions in Suc’’or T sbovo are mel. Tha
ch Holder will provide my paymen! record informatlon, ogether wih the nameo, tillo and oiress ut the

prosenling the Note Holder that | must nolfy In ordor o "uxercise the Conditional Rtﬂm . Orzion, If 1 meet the
ctmdltiom of Section 2 above, [ ma IJ cnercise tho Conditonal Relinancing Oplien by notifying Nu's Hokler noG Intor
than 45 calendar days prior o the alurily Date. The an Holder will calculate the lNxed Now Note ke based u
Faderal Natlonal sgo Association's applicable py rug uired nigt yield in offect on tho dae s Ume
nuifcation s rocolved by the Note Holdor and as c-lculllod jn Secuon ) above, | wlu lhan hnve 30 calendar dlyl
wovide the Nowo Holder wilh mﬁnﬂhh proof of my roguired ownership, mcum
Lfluuri Dun the Nmn Houber will adviso me of the now intorest rate (lhe Now Rute), new momhly pnyunnt umum

ml.:ont whlchlmuulppmwggn any documents required mmphuilunﬂ‘u
kier will charge meo a $250.00 processing fes andd tho coma amsoclaed wi

lnmrlnu po!icy. ll' any,

BY SIGNING BELOW, Borrower accopis and agrees (o the iorms and covenants coniained in this Batioon Rider,

(Seal) {Seal)
‘Berrowsr “Resrower
ABeal)

(Scal)
orrowst

SULTINTATE BALLODMN RBELN : Sigie Famiy « Pannls et Uallerm inatruiseny
Q-l'll "o VMP MOATOAGE FOARE - [H1N303-5100 - (J00)881THNN
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s CONDOMINIUM RIDER S

THIS CONDOMINIUM RIDER s made this  3r4 dayof May . 109% '
and s incorporsted Inio and shall be desimod 10 amend and supploment the Morigage, Deod nf Trust or Socurkty
Deed {the “Security instrumend™) of the same dis givon by the undersigned (the “Borrower”) 10 securs Borrowne's
Nowto PAISW NORTQAQE COMPANY

(the "Lender™)
of the same dato wnd covering the Property describal in the Security Instrument and located at:

1740 K. NELLS, #1910, CHIOAMD, ILLINOIS €08Y4

[Proparty Addren|
The Property incloded & anit a, togaiher with an undivided intercat in the common elements of, & condomialum
project known . KINGEPY. SQUARE

[Name of Condominium Projevi) (o)
(the “Condomintum Project™). If 1+ ownors saoclation or other ety which xis for the Condominiwn Project
{the "Owners Association™ holds Ui o proparty for the benefit or uss of il membery or sharehokiees, -the
Property also Inciudes Borrowoee's intsvors iy the Owners Assaciation and the used, procesds and benelle of
Borruwer's intorest,

CONDOMINIUM COVENANTS, In a0%ch 10 e covenants and agrooments mude In the amuy
Instument, Borrower and Lendor further covonani and gioe as follows:

A. Condominium Obligstions, Borrower shall peform afl of Borower's obligations undes lho
Condaminium Project‘s Constitwent Docunents, T “Conriayont Dacuments” are the: (i) Declaraton or sy olkes
document which crosies the Condominium Project; (i) by-Le: ‘lll} code of rogulations; end (iv) other equivaless
documents, Bomrower shall promptly pay, whon due, all duce and s-cossments imposed pursusni to the Conatituent
Documenis.

B. Hazard Tnsursace. S0 long as tho Ownors Associstion main'ainy, with & genorally sccopind insurance

cartior, & "masier® o “blgnket” policy on the Condominium Projest which & ssdafactory. 1o Lender and -which
;mvklﬂ insurance coverago in the umounis, for the periods, and againat the bxw s Londor requirss, including fire
and huaards included within Uw term "exlonded covorge,” Lhen:
() Londer waives the proviaion in Unifoem Covenant 2 for the motthiv. payment © Lender of m
yearty promium insliments for haegrd insursnce on the Propesty; and
() Borrower's obligation undor Uniform Covenant $ w0 mainiain hasard mmmmmm
Proparty ba deamed satisNied 10 1o sxient thet Ihe required coverage ls provided by tha Cwinwis #acziation palicy,

Borrower shail give Londer proenpt nosice of sny lapes in required hazard insursnce coverage,

1n the ovent of & distribution of hasend inseance procsads in liow of restoration or repair following = loss 1o the
Property, whether (0 the unit of (0 common clements, any procecus payable W Borrower are. hareby ssdgned and
shall be paid 10 Londee for. application 1o the sums secured by the Security instrument, with snty sxoss pald o
Bomower,

C. Public Liabillty Inswrance.  Borrower shall iaks such actions as may be raasonsbis 10 insure thi. ow
Ownorn Amoclation maintaine & public Usbility insprance policy sccoptable in form, nmnt. ad uunt of
ouverage (o Lander.

. Condemnations Tho procosda of any mnl o claim for damagos, dlrody aronnmm mhb
Bwuhmmﬁﬂﬂmmrmmumwumumrmdmm whnluforlho
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