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Equity Credit Line ortn__g_g

THIS MORTOAQE (*Security Instrament™) is given on  __MAY 19 1983, The morigagor

s 3 ’ :
: - ¢otdwar®

This Beourity lnstrumant (s given 1o W e '

which is 8 Mational JADK-. organized snd sxisting under the laws of _t .

whows aklrese (s Q08 FLZAS Hatigoal PLass. . Chigago lllhnﬂ.ﬂﬂ.. ("Leatder*). Borrovwsr nwey

Lander the manimum principel sm of Wm_m___

Dalitre (U4 $ AR 800.QC . ), or the aggregais unpaid amouni of ail inans and asy dishtrsements ads

by Lender pursuant to that osrtein Baguity Credit Line Agresment of sven dats heeswith enacolsd trlanvau

("Agrosmeont®), whichever in less, The Agresmwnt is hereby iscorporaied im this Security Instrumens by

This debd iv ovidenced by the Agrsement which Agresmen! provides for monihly inlerest paymenis,. wllk &

debn, ifnot pald sarlier, due and puyabls five years from the Tasue Dais (as defined in the Apresment} The

willprovide the Borrower with n finel pryment notlcs st feaxt 90 days befors the flnal paymiet st be

Agrescwnt provides that leans may be made from time lo time during the Diaw Perlod (a8 difined

Ageserent). Th: Draw Poriod ey bs sxtended by Londer in ite sols disvrelion, bt tn ou evest Jskr

yosrs from ihs <dais horeof. Allfuture loens will have the same lien priority ss the originel josn. /This'l

Instrumeant secures :o Lander: (a) ihe repayment of the debt svidenced by the Ayrsement, including all /|

intarest, nad other 7aa'ges as provided forin the Agreement, and il rsnewsle, sxiansinns and modiRestielids

the payment of Wi clvs sums, with inlerast, advanced under parsgraph 6 of this Becurity Instrumetit- to?mlu

the security of tha ‘Revrir Instrumest; and (o} the performance of Borrower's covenants and

this Securily Instrunnt si:d the Agrenwat and il remewnls, exiemelons and modifioetions  theraof, -uﬁdf'&-

forsgoing not to sceed twice we maximum principal sutn stated abovs, For this purposs, Borrower' dom huby

mottgage, grant and convey i Lsoder the following dmoribed property Tossied m__m__,__m

Hlinois:

gd -] tn luook 6 in Cloesspid Potor.nn Avanus Addlition, bﬂ.nq &
viglon of part of Lote 3,4.8, and in Ogden and Jon o
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APPUItIIAROes, sayaltien, miweral, oil and gas righta sad proflie, claims .\ dewnemdn : o
mnymdtﬂlmwbtﬂumlhymwdom wilee fights sl 70k e .o
or heroafter & part of the propery. All replacsawats and sdditions shall alsc be sovirsd . b)'nlﬂll.uuily

In-lmml All of the foregolag is rofecred to in this Security Instrument us the *Property”.
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DORROWER OOVBNANTI t Boreower i3 lawlilly seised of the onlale horoby mnyad 240 hpa the
morigage, grenst and. oonvey FProperty and tat tha Propenty ia unencumbered, - wh(.a
rocord, Borrower warrsnis apd wiil defend generally 1he title ta the Propesty agsiem ali ¢ g
uubjocnomy mm.mbmcuormord Th?'lhlprlor mortgage from Borrawsr 1o 11 & "
Chisaso LN w__wmamaw rn' ""“d .
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' COVENANTY, ‘Bolitvier dhd’LanSer cBveaant dnd agres an follows: '

1. wumw%m Borrower shall prompily pay’ M“t&pﬁ&lpﬂ‘hiﬂ
mmwldmdby:h Agrosment. . . T e “,“l'}"

1 Abd 'h::ﬁ- Altpafimesis cecelved by Lender shall b -pp:ud hrﬁ*o Wﬂ%
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3 Clunt; Liens. Bo r shall pay ali tixos, nuuuﬁnu,
rrnl.ﬂs to ,l:‘-nﬁu of spounts to be peid 'undes his paragraph,
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waler charges, wowes

with the Proporly and ahall, upon reques,

y ia good fuith and with dus diligmnos, contest the

that (») Borvower ahall natify Landar in wriling of
aoquaives

additional debt of Bor oover secured by

wrws of payment, these nrrsunts shall boar

be payable, with interest, up . aotics from

Lender within 30 days after the cate the

beocoms

poysble all taxes, assssrownts,
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Lasder may smlte proof of jom if set swde promptly by Borcower,
wer, or if, aflee aotics by
deriages, Borrower

The procesds of aay sward or clsim for dameges, direct or consequmntial, i
wnks an swaid O suttle a ctali
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. - Peoinstini' of Lander’s Righta In the Property. 5fBorrovwsr
coniained ja this Becurity Instrumwet, or
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. Although Lander may taks sotion wnder this peragraph,
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Allismssece peuc's and revewsls shall be soceptable io Lender rnd shall include a standard mortgage clauss.
Lendar shall have Bh (7M do hold ibe policies asd roewsls. ifLeader requires, Borrower shell prompily give to
Londes all mosipia of W/ seomitinw end renowal aotices. In the svest of loss. Bocrower shall give prompt sotice

7. Desgection. Lender of its agent ey mwke resscsabie ewiries wpok snd inspections of thy Property. Lender
shall glve Borrower notics at the time of or prior to s inspection specifying ressonable causs for the ‘aspaction.

1o the insurance oarviss and Lvder.

" Secwrity Instrammest, sppesring ia oourt, paying ressommble
IK&M&W

then Londer may do snd pay for whatever iv nedsseary
the Property. Lender’s actioms may include paying
a0tics s glven, Lander i» suthorimed 0 collect am)
of the Propasty vr io the sume  sesoured by this

the Property (sch as & procseding in bank
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17. Prior Marigage, Borrowsr shall 30V b in defsult of aay provision of amy prior morgige. Coaedt

18. Accelerntion; Ravedien. Linder shall give sotice to Borrower prior © sossleration m-m‘
Berrowwr’s fraud or meierial misreprensnintion o vonnection with this Security lastrumwet, the - Agresment or tiee
Bauity Covdit Line ovidenced by the Agresment; (b} Borrower's failure (0 mest the repeymest derms of tho
Agresment; or (v) Borrower's sctions or insctlons which adverscly sffevi the Property or any rigit Lender hae in
the Property (but mol prior o sovelerstion wnder Pamgreph 18 uniess spplickbls law provides
notios shall speify: (2) the default; (B) the setlon sequired W0 curs the defsnli; (o) & dele, not
from the dete the notive s given %0 Borrower, by which the deflssll must be oured: and (d)
doleait on or belore the dete wpacifled in the notice may vesull in sccelerstion ©f e sune
lowtrument, forecliosurs by judiciai procesding and msis of the Property. The notice shall
of the right v reinstate after accslerntion and the right to sssert in lhe forwivsurs procesdiag the sonexi
dnhnl umolh-rdohn- of Borrowse o soceleration and forsclosurs. [the default is Aot cured em or

dade specified is the notice, Lender ol s option may require icamediste payment in fullof sil swss secwrsd
l-lu-iqw‘u M withowl Nrther deoaad and mey foerecioss this Becusity loatrumeont by judisial proocssdisg.
Lander shall be -uudhmlhuﬂlm insvsrad in legal provesdings punuiag the resusliisn pmudh
this paragroph L8 12N, bt a0t limited 10, resscnabls aitomeys' fees and cosia of title evidence.

19. Lendor In PFomsasr’ . Upon scoslerstion vader Paragreph 18 or sbasdonssent oftholuqnﬁy-datu
time prios to the sapirstion (¥ vay pericd of edemption followiag judicial sals, Lender (in permom, by agest or
Judicially appointed receiver) 924l) e entitled o saler upon, tsks possession of, eand menage the Property aad
volloct the rents of the Property ip:inding thoss past due. Any rents collecied by Lender oc the receiver ‘dt
applied first 10 payment of the oz«3 of mansgement of the Property and collsction of reats, el
limited o, rw‘imllﬂlpnmluu on roslver's bonds and ressonabls stiomeys’ [ess, and then o the
mnullby#k Becurity Instrument. ’Zoﬁhghdnmwwlhdlhmmdumdmhlm
morigages In o inthe absssos  af 7ise ‘aking of actual posssssion of the bx
thle Parugraph (9. In the saerclos of the puware bersin grantod Lender, no ilebilicy ahal
qplult.aduf U such Ushility being exprealy waivid and relessed by Borrower.

30. Relesss. Upcu psyment of all sumw secund by this Securily Instrument, Lender lh-llitd-ln mm
Instrument. ) )

1. mam mm-ﬁmum uwﬂmh&cm

23.' No Offssta by Borrdwer, mmuummﬁnhmnmhmm’mhﬂmw
Laadet shalt vélieve Borrower from paylng any amoutts 'dus und’c 'he Agptesmest wmmmw
from pecforming any other obligations contained thersin.

1. Niders to thie Socwrity Instrament. 1 one or more riders are sascuted by Boridwer ‘wmid tebordéd
fogethey with this Sectrity Instruchest, the oovemants wd sgresments of sich evch rider shall Be imcorpotited * lisks-
mnd shall atwed and stpplement the covenants snd sgrvements  of this WWWuHmMM
s part of this Security Instromeat.

_ BY SIONING BELOW, Rorrower sccepls snd agress 1o the larms and covensa's oomaind inlhlo
hdyﬂduts mwmumuaﬁmmummw .
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9. Borrowsr Noi Raleased; Farbearnnce By Lender Nei a Waiver. Bxiensios of the tme for poymeni or
modifiostion of amortisation of the sums sscured by thiv Security Instrumest granisd by Lander to any successor
ia inveremt of Borrower shall not opersie Lo relssse the Hability of the origisal Borrowsr of Bornmwer's sucosssom i
intorenl. Londer shall nat be requilred 10 commencs proossdinge agninal any sucosssor  in interest or refuse 40
sand lime for payment ur otherwise modify amwtisstion of the mms secured by this Security lnstrasesd by
renson of aay dewand made by tw orgiasd Borvower or Bomower's succsssnry  in inderwel. A waived in oRe OF
mure instancis of sy of the terw, sronants, condiions or provisiona hereof, or of the Agmemenl, or sy pant
thareo!, shall spply to the partioular listance or inetanose sid ot Uhe particular time or Limes only, sad =3 muoch
waiver shall be desnwd & contimuing vaiver but all of the wrme, covenants, conditions and other provisions of this
Sosusity Invirument and of the Agreenewl shell survive snd vontinue 1o recmin in full force and  offest. No weiver
shall bs sasesied sgainat Londur ualeen i writing sigwed by Lender.

10, Succomery and Amigns Fowund; Joint and Seversl Liability; Co-signers. The covenants and
syresements of this Becurity lastromacst shall bind snd beaefit the seocemors and savigna of Lender and Bayrower,
slgoct 0 the pvovisiona of parsgraph 15, If there s mom G Oose party s Borrower, ssch - of Boower's
Gl zgrosments shall be joint and severnl. Axy Borrowsr who oo-sigrs this Seourity Enstroment ‘et
nol sxsoulr ie Agresmenit (3} i co-signing this Seowrity lasirument only o mortgage, grast and coavey
Bogrowar's iier st in the Propwty under the terms of this Security Instrument: (h)umepa-oully obligated
y the mine se¥ew] by this Sccwrity Instrusseni; snd {c} agress thal Lenisr and mmy other Bomowdr way
agres (o sxiend, modlyy Mrthear or msks amy accommodations  with regard 1o the lerme af thie Socurily Instriment
uuw withow b Porrowst's conseat.

13. Loan Charges, !fibhi 18> socured by this Socurity lastrumsnt is subjoct o a law which sols maxioggp losa
charges, and thal laW iz finaily intsroread 20 that the intecsst or othor loan chargss collscied or 1o be colleted in
connsction mlhlb.,lououud U2 permitted limils, thaa! (a) any mxch Jomn charge shall bs seduced by the
amoynt ascslesry 0 redude the chunge to (e permitted Limil;and (b) sy sume already collacted ' from Borrowsr
oxcefded pacaltied limits will Je iviumded to Borrowsr. Lender mey chooos 0 make. Wua refemd by
the. pringipal owed under the \Wuwﬂm-ﬂmwum ifs_refund reduies
the meducticn will he treatsd (@ a2 pertial prepayment withoul aay prepayment
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or & Daneflcial loierest in Berrower; Dus on Sale. i or ; of e
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] without Lender's prior writien comsest, Laender iy, st option

A oll sums scoured by this Seowtity Instrwment. However, ‘thia gption shall not be
b is probibited by federal law as of the date of this Security [nstrument.

. Leadec shall give Borrowsr notice of mocelerstion. The notie ‘ghall provide &

' period of st lex U ﬁmh&uhpﬂhhﬂwpwuﬂhﬂﬂﬁhm roust ipay ol

Instrcment,  HBormower feile 1o pay -thete spame. prior o the 8
pormitied by thin Security [nsirument or G Agrosment without fi nolics or

o 1fBorrower meoets ocertaln conditions, Borrowor aball lgtnghtlpm
O lmdtrument discontinued st may tises prior 10 e ertry of & ) -kw
e MM are that Bosrower: {a) pays Lender alf mets which than smder
Lot Agresment bad 00 sccelerstion ooowrred; (%) cusss amy defmullof asy other

')!'ﬂlupluu incurred in snforcing  this Becurity Mbtrumemt, igdiiiding, ‘it oot
b asorseys’ fees; (d) taken such action s Leadér may rvasonably requite w*isure et the
Lender's rights in the mum.mnmuhw
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