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- MORTGAGE -

N THIS M"OR'I'GAG'B ("Sc{:mily Inrauhiéﬁt“)isgivgnon .’.HA,Y 10th, 1993 ; . The morigagor is
THOMAS K. CALHOUN . and : 5 '
Lxm‘x CALP SON, HIS - WIFB, AS TOIRT TENANTS -

("Borrower"), This Sccunty lnstrumc'u i gwcn o

| ,mnxm m*rmm BANK OF Lmﬁsmvxnm

whrchlsorgamzcd and oxisting undcr lhc lawsof THE‘ UNITEY STATES 'o'r-‘ AMERICA o .:md whose
uadmss is 1201 S. MILWAUKEE AVENUE = = o
LIBERTYVILLE, 'IL 60048 S - (erder). Borrowcr owes Lender the principal sum of
ONE HUN'DRED FOUR'I'BEN THOUSAND FIVE HUNDRED & 00/100 ‘
Do]grs (USs. s 114 500.00 ).
This debt i cv:dcnccd hy Borrowcr S notc dated the same datc as this Sccunly Instramzat ("Note"}, which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on  JUNE 1, 200 . This Sceurity
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with inte cst; and atl renewals, cxlcnsions and
modifications of the Nete; (b).the payment of all other sums, with interest, advanced under paraZuaph 7 (o protect the sceurity of
this Sccurity lnstmmcm. and (¢} the performance of Borrower's covenants.and agreements under thisSceusity Instrument and the
Notc. For this purpose, Burrowcr does herchy mortgage, grant and convey to Lender the following des.ribed property located in
TAX ID #: 02-14- 208 -003-0000 COOK County, Hlinois;
LOT 170 IN WILLOW WCoDn, BEING A SUBDIVISION oF PART OF SECTION 14, TOWNSATr 42
NORTH, RANGE 10 BAST OF TH’E 'I‘HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINCLS

fb L"r-lﬁlll}gls |
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which has the address of| 642 MALIBOU LANE ' PAIATINE | (siet,Cly],
lMtinois . . .. - .. . 60057 _ (“PmpenyAddrcss )._ : e e
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payments may no longer be required, at the option of Lender, lfmurtgagc'msmnce wverage em ll‘l/c amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
prcmiums required to maintain morigage insurance in effect, or 1o provide a loss reserve, unti! the reguirement for mortgage
insurance cnds in accordance with any wrilten agreement between Borrower and Lender or applicable law.

. 9. Inspection. . Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall gwc
Borrawer nalice at the lime of or prior 10 an inspeation specifying reasonable cause for the inspection.
- 10, Condemnation.  The proceeds of any award or claim for damagcs. direct or consequential, in connection with any
condemnation. or other taking of any part of the Promrty, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid 0 Lender, .

In the cvent of a tolal taking of thc Propcrly. Lhc procccds shall bc apphcd to lhc sums secored by this Sccumy Instmmcm,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument inunediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Secugity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums. secured fuunediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sisoll be paid to Borrower, In the cvent of a partial taking of the Property in which the fair market value of the
Property immediptely Yelore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otie:wise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security sasirument whether or not the sums are then due,

. If the Property is abandone< by Borrower, or if, afier notice by Lender 1o Bosrower that the condemnor offers (o makc an
award or scttle a claim for damages, forower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the preccads, at its option, cither 10 restaration of repair of the Property or to the sums secured
by this Security Instrument, whether or not ¢rea due. | _

. Unless Lender and Borrower otherwise agre 1 wriling, any apphcnuon of proccmls to principal shall not extend or postpanc
lhc duo date of the monthly paymenis referred w-in r"*ragmphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By F.ender Not a Waiver, Extension of the time for payment or modu‘lcamn
of amortization of the sums sccured by this Security inzoment granted by Lender to any Successor in interest of Borrower shall
not operate o release the liability of the original Borrow(r or Rorrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in intercst or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrument by reason of any d:msnd made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or reriet’y shall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Succemors and Ass:gns Bound; Joint and Several Liability; Cosioners, The covenants and agrocments of this
Sccumy Instrument shalf bind and benefit the successors and assigns of Lendzrand Borrower, subject o the provisions of
paregraph 17. Borrower's covenants and agreements shall be joini and seveal. Auy Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing Lhis Sccurity Instruméni only 1o mortgage, grant and convey that
Borrower's infcrest in the Property under the terms of this Sceurity Instrument; (b) is not rersonslly obligated to pay the sums
secured by this Sccumy Instrument; and (c) agrees that Lender and any other Borrower ma y agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withiout that Borrower’s consent. |

13. Loan Charges, 1 the loan sccured by this Security Instrument is subject 10 a law which set maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectedio connection with the ioan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary te/regnee the charge 1o the
permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be iefunded to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & dicoct payment 10
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

- 14, Notices, " Any notice. ] Bormwcr provxdcd for in this Socumy Instrument shall be given by dchvenng itor by maﬂmg it
by first class mail unless appllcahlc law requires usc of another method. The netice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated hesein or any. other address Lender designates by notice 1o Borrower. Any nolice provided for in this Security
Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this preagraph, .

15, Govemlng Law, Severability This Security Instrument shall be governed by federat law and the law of the
jurisdiction.in which the Property is located. In_the event that any pmvwmn or clause of this Security Instrument or the Note
conflicts with apphcab!e law, such conflict shall nat affect other provnsmns of this Security Instrument or the Noic which can be
given effect without the cnnﬂxctmg provision. To this end the pmvmons of lhas Sccurity Instrument and the Note are declared 1o
bescverabla - . o : ‘
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24. Riders to this Secv ity lnstrument. "If one or more riders are e.wcutm! by Borrower and recorded together with this
Sccumy Instrument, the covenat and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agrecmenls of this Security lnstrumcm as if lhe ndcr(s) were 8 pan of this Securily Instrument,

[Check appticable box(es)] v [ -
] Adinsmblc Rate Rider ~ - N Candommlum Rider (] 14 Family Rider
"1 Graduated Paymcanldcr " (] Planned Unit Development Rider ] Biweckly Payment Rider
. [_]BalloonRider ... . .. . - 1 Rate Improvement Rider {__] Second Home Rider

-] VA Rider cen o [C] Pdher(s) fapecify]

| BY SIGN[NG BELOW Bumwer nccepts und agrees to the kr ms and covenmm. commned in lhIS Secunty lnslmmcm nnd in
any nder(s) cxecawd by Borrower und recordcd mth i o : ‘ L
w I!SSCS . - 2 . . e, . ) o o . ‘_““_

i T R I :

K== (Scs]) .
THOMA- K. FHI.IHOUN , '_ -Bémweg

i

‘ '. ( ’ ' Bomwer' o

(Seal)
‘—Bormwer‘/- IV o <o -0 «Dorrower

L T TR B

mmormmors, S T County s

I \ﬂuL (AMLC-/L‘L"—E’I‘—-*/( a Nnmry Public in and for sand county :md state do hereby certify lhat

%‘n’w K G,Mﬂw—m v Hendo O aA Al
', personally known to me to be the same persqn(s) whose name(s)
subscnbed to the fomgomg mstrumcm, app%{o}e me this day in person, and acknowledged that he A
signed and delivered the said instrument as f%d voluntary nr.t. for-the uses and purposes therein sel fi -
leen under my hand aml official scal, this - day of 9 9‘ _j’

MyCommlssmnExplrcs.,,: " OFFICIAL SEAL "y )(-/)/Jmn— 7’( 1/

LOKZKLt b

rission | KAREN K. BARRY
o SNOTARY RURLIG, STATE OF iLLlNOIS? F.Gt.'hc.

ms [mmmtmp MY GOMMISSION EXPIRES m.fema
. - JENNIFER' FORTNER T A \
@.gn(m (v105) RECORD AND RETURN TO: " p.g.oofe S o T Form 3014 9/90
: " MIDWEST MORTGAGE SERVICES, INC. ~ "'~ = 7 7 - o
. 1901 SOUTH MEYERS ROAD, SUITE 300
OARKBROOK TERRACE. IL 60181
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