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[ Sweerim -~ MORTGAGE | 1317045820 7038

. THIS MORTGAGE ("Secuntytnstrument™) is madeon ~~ ~ MAY 10, 1993 . The Mongagor is

ROSETTA JOHNSON/A SPINSTAR

("Borrower"), This Security Instrument is given 10/
ALWAYZ MORTGAGE. SERVICES, INC.

which is organized and existing under the laws of  THE STATE 0P ILLINQIS , g whose
address is 1756 WEST WISE ROAD, SCHAUMBURG, IL 60123 '
‘ {*Lander”), Borrower owes Lender the principal sum of

SEVENTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100---

Dollars (1.8, % 78,750.00 ).
This debt is evidenced by Borrower's no!c duted the same dnte as this Sccurity Instrument ("Note"), which provides for
. monthly payments, with the full debt, il not paid eardier, due and payuble on  JUNEVL, 2023
This Security Instrument sceures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all ruu.wuis

extensions and modifications; (b} the payment of all other sums, with interest, advanced urder paragraph 6 to protect the

security of this Security Instrument; and (c) the performance of Borrower's covenants anu-agreements under this Sceurity
Instrument and the Note, For this purpose, Borrower does hereby mortguge, grant and conviy o Lender the tollowing
described property Jocated in 7 COOK County, Iltinois:

LOT 23 IN JOHN NELSON'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 15 IN ISAAC
CROSBY'S AND OTHERS SUBDIVISION OF THAT PART OF THE SOUTH 1/2 OF SECTION 5,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
WESTERLY OF CHICAGOD, ROCK ISLAND AND PACIFIC RAILROAD, IN COOK COUNTY,

- TLLINOIS.

PTIP  25-05-311-002

whicit has the address of JZO9 SOUTH BISHOP STREET, CHICAGO {Sireet, Chtyl,

Winols - 60620 . [Zip Code) ("Property Address™);
‘ FHA Winok; Marigoge - 291
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4. Fire, Flood and Other Hazard lm.urance. Bormww shu]l insure alt 1mpr(mmcms on Ihc I’roperly whether now in
existence or subsequently erected, against any hazards, casualties, und contingencies, including fire, for which Lender requires
‘insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also
insure alf improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent
required by the Secrotary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if' not made
promptly by Borrower. Each insurince company concerned iy hercby suthorized and dirccted to make payment for such loss
dircctly to Lender, instend of to Borrower anid to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither {a) 1o the reduction of the indebicdness under the Note and this Sccurity Instrument, first 10 any
delinquent amounty applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoralion or repait
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due daute of the
monthiy payments which are referred to in paregraph 2, or change the amount of such paymients, Any excess insurance proceeds
over an amount iequiied to p'ly all outstandmg mdcblcdness under thc Note and thn Security Instrument shall be paid to the
entity leuullv cnuuec. thiat

In the event oi forectonain of this Security Tnstrument or other transfer of title to \he Property that extinguishes the
mdg.btedness all nghl mle m.d iqierest of Borrower in and to insurance policies in force shall pass to the purchascr.

5. Occupancy, Preservui.un, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds., Borrower shall occupy, ectablini, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument wid shz!.continue to oceupy the Property as Borrower's principal residence for at least
one year nfter the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
of unless extenuating circumstances exist which rre beyond Borrower's control. Borrower shall notify Lenders of any
exterunling circumstances, Borrower shall not comniit wweste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, rensonable wear und tear €xcepted. Lender may inspect the Property if the Property is vacant or
abundened or the loan is in defuult. Lender may take reasonavle action 10 protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, duriig tic loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lended wwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticas concerning Borrower’s occupaney of the Property as a
principal residence. I this Security Instrument is on a leaschold, Boriower shall comply with the provisions of the lease, If
Borrower pequires fee title to the Property. the leasehold and fee title shallSiot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Propeny. Parrower shall pay all governmentat or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowz=shall pay these obligations on time
directly 10 the entity which is owed the payment, If failure to pay would adversely affect Lendei’s interest in |]n: Property, upon
Lende: requut Bonowu shal[ pmmpﬂy furmsh to Lender mcelpts cv:dcncmg these payments.

If Bom}wer fails 10 makc these paymenls or the payments required by paragraph 2, or fails to peifriin any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly arizct Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce Jaws or regulations), t'en Lender muy do
aml pry whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inctuding puyment of
taxes, hazard insurance and other Hems mcnuoned in pamgraph '

Any amounts dmbumd by Lcndcr under thlh purag,r.\ph shall become an edditional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the dalc of disbursement, at the Note rate, and at the npuon of
Lender, shall be immediately due and puyable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of any part of the Property, or for conveyvance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid wnder the Note and this Security
Enstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and ther to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
@mnu i _ . Punolg
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20. Riders to this Soesdty Instrument. If one or more riders are executed by Borrower and recorded together with this

. Security Instroment, the covexants. of each such rider shall be incorporated into and shall emend and supplement the covenants

and ugreements of this Security Insn.ment as |t‘ the nder(s) Were o part of lhlb Sccumy Instrument.
_ [Check applicable box(es)l -~ o
[ ] Condominium Rider . : J Gmduated Payment Rider (] Other [Specify]
Planned Unit Development Rider [} Growing Equity Rider

- BY SIG‘JING BELOW Borrowcr acceph and agrccs to'the ter. ined in this Seeurity Instrument and in any rider(s)
executed by Borrower and recorded with it ' : ‘
thne';ses

/a — {Seal)
M\M . ‘ps{-'vm JOHW : Borrower

{Seal)

-Borrower

(Seal)

-Barrower

STATEOFILLINOIS, -~ " Countyss:  COOK
1, THE UNDERSIGNED -~ - , a Notary Public in and for said county and state do hereby certify
that. pOSETTA JOHNSON A SPINSTER

o ‘ ' ‘ ' , pcrsonally known to me to be the same person{s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She ~

sipned and delivered the said instrumentas - YER et and vufumary act, for the uses and purposes therein set forth.
Gwcn under my hand and official seal, this 10¢h of . 1993

My Commission Expires:’” N *
S Notary Public

| o o . OFFICIAL SEAL
This [nseriment was prepared by: . SUSAN LARSON ' CHRIS A BURKLOW
@ omm - Pige ol NOTARY PUBLIC, STATE OF ILLINOIS

| ALWAYZ MORTGAGE SERVICES, INC MY COMMISSION EXPIRES 4/13/96
1756 WEST WISE ROAD .

SCHAUMBURG, IL 50193
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