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THIS MORTGAGE ("Secur;ty Instrument“) ins g;ven on 14TH, day of MAY, 1993. The
mortgagor is KENNETH J STACHLER - AND : : o
SUSAN M STACHLER HUSBAND ' AND WIFE

{“Borrower"). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION
which is orguriied ' and existing under the laws of MLnneaota, and whoge address
is 111 E. KELLO%C BLVD., -ST. PAUL MN 55101, : : :
{"Lender"). Borrowdr owes Lesndar the principal sum of

ONE HUNDRED FORTY 7TdaDUSAND -AND e : .

NO/100 DOLLARS (L. ¢ 140,000.00). Tth debt is  evidenced by Borrower'’'s note
dated the same date as “his Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on the
firat day of JUNE, 2008. ftis Security Instrument secures toc Lender: {a) the
ropayment of the debt eviden~ead by the Note, with ilnterest, and all renewals,
extensions and modifications nf the Note; (b) the payment of all other sums, with
itterest, advanced under parajgraph 7 to protect the security  of this Security
Instrument; and {c) the performence of Borrower’'s covenants and agreements under
this Security Instrumant and the .NMohe. For this purpose, Borrower does harsby’
mortgage, grant and convey to Lend3r the fellowing described property located Lin-
COOK County, Illinois:

OGQ?nga;

LOT 64 IN BEECHAN AND DILL'S RIDGEWCOD i©STNITS, BEING A SUBDIVISION OF PARRT OF
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECT.ON '8, TOWNSHIP 36 NORTH, RBNGE 13
EAST OF THE THIRD PRINCIPRL MERIDIAN, IN CuUn POUNTY, ILLINOIS.
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PIN # 28-08-302-031 '

whlch has the address of 6339 EDGEWOOD COURT, * =~ ' OAK FOREST
[Street] co [City}
("Property Address");
Illinois 60452~
{Z2ip Code]

TOGETHER WiTH alt the lmprovemonts now or hereafter crected on the proherty, and alt’ ensements,
appurtenances, and fixtures naw or hereafter a part of the property. Ait replacements ond additions shall
also be covered by this Security Instrument, AliQ of the forcgoing is referred to in this Security
Instrunent as the YProperty.? )

BORROWER COVENANTS that Borrower is lavifully seised of the estate hercby cenveyed nnd has the right
te mortgage, grant and cqnvey‘the Property and that the Property is unencumbered, except for encumbrances ‘
of record. Borrower warrants snd will defend generally the title to the Property against all claims sand
demands, subject to any encumbrances of record.

TKES SECURETY IHSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variotions by jurisdiction to constitute e uniform securfty instrument covering real property.
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UNIFORM COVENANTS. Borgow t
1. Payment of Princl Plepa ge - r shfll promptiy pay

when due the principat uf and interest on he debt ewdenced the Hate ard any prepayment and
tate charpes due under the Note. ]

2. Funds for Taxes and Insurance. Subject to opplicoble law or toe & written waiver by
Lerder, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds"} for: (a) yearly taxes and assessments which may attain prisrity over this
Security Instrument as a tien on the Property; (b) vearly irasehold payments or ground rents on the
preperty, if any; ¢(c) yearly hazard or property insurance premiums; (d) yearly flood Inmsurance premiums,
if any; (&) yearly mcrtgaue insurance premiuns, if any; and (f) any sums paysble by Borrower o Lender, in
accordance With the provmims of Jparagraph 8 in lieu of the payment of mortgage insursnce premiume.
these items ere called “Escrou items." Lender may, at any time, collect and hold Fusds in on amount not to

" exceed the maximum smount B tender for a federally reiptcd mortgege loan may require for Sorrower’s escrow
account under the federal Res! Estate Settiement Procedures Act of (974 as amended from time to time, 12
U.8.C. Section S2601 et seq. (YRESPA"), unless another law that applies to the Funds sers a lesser amount.

1f so, Lander mey, at any time, collect and hold Fuexis in an amount not ta exceed the Llesser amount. |

Lender may estimate the amount of Funds due on the basis of current data and reasongble eostimates of
expenditures of future Escrow [tems or ctherwise in accordance with applicable lew, | -

The Funds shall be held in an institution whose deposits are insured by a federal pgency,
instrumentality, or entity {including Lender, if Lender is such sn institution) or Iin any Fecderal Home
Loen Bank. Lender rhall apply the Funds to pay the Escrow Items, Lender may not cherge Borrower for
holding and apply’.vg he Funds, snnueily analyzing the escrow sccount, or verifying the Escrow items,
uniess Lender pays Borcower interest on the Funds and spplicable taw permits Lender tc make such a charge.
However, Lendar may ceruite Borroswer to pay & one-time charge for an tndependent real estate tax reporting
service used by Lender i7, ~anngction with this loan, unless appiicable law provides otherwise. Unlens an
agreement is made or apr.icrole law reguires interest to be paid, Lender shail mnot be reguired to pay
Borrower any interest or carnings on the funds. Borrower and Lender may agree in writing,  bowever, that
interest shall be pald on the fund.. Lender shatl give to Borrower, Without charge, an annual accounting
of the Funds, showing credits anit dzbits to the Funds and the purpose for which each debit to the Funds
wags made. The Funds are pledged oz additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excees tiie smounts permitted to be held by appiicable law, Lender shall
account to Borrower for the excess Furkts ‘A accordance with the requirements of applicable lawk., |f the
amount of the Funds held by Lender at any tire 15 not sufficient to pay the Escrow [tems when due, Lender
may so notify Borrower in writing, and, in sich case Borroxer shail pay to lLender the amount hecessary to
meke up the deficiency. Borrower shal{ make up fne deficiency in no more than twelve monthly psyments, at
Lender’s sole discretion.

Upon payment In full of all sums secured by this Zecurity Instrument, Lender shall promptly refund to'

Borrower any Funds held by Lender. [f, under paragraph 21, Lender shall acguire or sell . the Property,
Lender, prior to the scquisition or sale ot the Property, (shail! epply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by this Security Instrument. . 7 :

3. Application of Payments. Unless applicable law provid:s Grherwise, all payments received by Lender
under paragraphs 1 and 2 shail be applied: first, to eny prepaynent cherges due under the Note; sccond, to
amountn paysble under paragroaph Z; third, to interest due; fourth, <o rincipal due; and tast, to any late
charges due under the Note.

4. Charges; Liens., Borrower shall pay al! taxes, assessments, charges, fines and imprsitions
atiributable ta the Froperty which may attain priority over this Securiv, (nstrument, gnd leaschold
payments or ground rents, if any. BorrocWer shall pay these oblipations in the marrier provided in peragraph
2, or if not paid {n that manner, Borrower shall pay them on time directly to ino person owed payment,
'Bcrrauer shall promptly furnish to Lender all notices of amounts to be paid uxdu- . this paragraph. 1f
jcrrouer makes these payments directly, Borrower shatl promptly furnish to Lender rece.pts evidencing the
p!y‘ments.

v_;__' Borrower shalt promptly discharge any {ien which has priority over this Security (rsirument unless
\._g?rrwer. (a) agrees in writing to the payment of the obligation secured by the lien 308 manner
~Accepteble to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, tegal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Uien; o (c3
secures from the holder of the lien an agreement satisfactory to Lender suberdinating the licen o’ this
Securfty Instrument. [f Lender determines thot any part of the Property is subject to B lien whicl nay
attain priority over this Security Instrument, Lender may give Borrower a notice fidentifying the (izn,
Borrower shall satisfy the Lien or take one or more of the actions set faorth above Within 10 days of the
giving of notice, .

5, Bazard or Property Insurance. Borrower shall keep the impravements now existing or hereasfter
erected on the Property insured against loss by fire, hazards included within the term "extended cnverﬂge"
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shatl be maintained in the smounts arnd for the periods that Lender regquires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |I|f Borrower fails to maintain coverage described abogve, Lender may, &t lender’s
cption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewats shatl be acceptable to Llender and shall idnclude a  stendard
mortgege clause. Lender shail have the right to hold the policies and renewals. 1f Lender requires,
Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event aof
less, Borrower shall pive prompt notice ta the lnsurance carrier and Lender, Lender may make proof of
less if not made promptly by Borrower.
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in the event of a totnlltak'qu@F F:I:@:IAL; @P secured by
this Security lnstrunent, wh 85 event af a
partial taking of ine Preperty in which the fair market valCe af the Property mmedlateiy before the
taking > equal to or greater than the amount of the sums secured by this Security Instrument immediately
befars the taking, unless Barrower and tender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
¢(a) the total amount of the sums secured immedintely before the taking, divided by (b) the fair market
volue of the Property immediately before the taking. Any balance shall be paid to Borrower., In the ovent
of a partial teking of the Property in which the fair market vaiue of the Property immediately before the
taking is less thsn the amount of the sums secured iwmediately befere theo teking, unices - Borrower ond
Lender atherwise agree in writing or unless applicable law otherwise provides, the proceeds sholi be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

t¥ the Property is abendoned by Borrower, or if, after natice by Lender to Borrower that the
condemnor offers to make an awerd or settie a claim for dsmages, Borrower falls to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to resturation or repair of the Property or to the sums seeured by this  Seccurity
Instruwent, whether or not then due. o :

Unless tender and Borrower otherwise ngree in uriting, BNy npplu:ntmn of prcceeds 1w principal shnl.l.
not extend or postpone the duc date of. the monthly payments rcferred to in paragraphs 1 and 2 or change
the amount of such payments. ‘ : . - . . .

11. Borrower. No. Released; Forbearance By Lcndm- unt a Un:ver. Extenslon of the time for payment
or modification of me tization of the sums secured by this Security Instrunent granted by Lender  to any
succesgsor in interest 4t BorroWer shatl not operate to release the liability of the original Borrower or
gorrower's successors i ir,terest; Lender shall not be required to commence proceedings against any
successor In interest or rorue ta extend time for payment or otherwise modify smortization of the sumns
secured by this Security Ins<mant by reason of any demsnd made by the original Rorrower or Borrower's
successars in interest.. Any fucbelcance by Lender in exercising any right or remedy shall not be a waiver
of or preclude tho exercise of sny ripht of renedy. S . o

12. Successors and Assigns Fouwd; Joint and Sevaral Liability; Ca-signers. The covenants
and agreements of this Security lnstrumes: shall bind ond benefit the successors and assigns of Lender and
Borrower, subject to the provisions. of peragaph 17. Borrower's covenants and agreements shall be jeint
and several. Any Borrower, who cu-siané this Seem~ity Instrument but does not execute the Note: (a) is
co-signing thia Security Instrument enly to Murtgipe, grant and convey thot Borroser’s  interest  in  the
Property under the terma af thias Security lostiumist; (b) (s not perscnally obligsted o pay the sums
secured by this Security Instrument; and (c) agrens tRat Lender and any other S8orrouer may agree to
extend, modity, forbear or make any accommodations uiith regard to the terms of this Security Instrument or
the Note without that Borrower's consent. . .

13. Loan Charges. 1f the toan secured by this SEcurlty Jnatrument is sub;cct to a law which sets
maximmm loan charges, ond that lew is finelly interproted s» that the interest or  other loan charges
collected or to be collected in cornection with the loan exceer. the permitted timits, then: (a} any such
{oan charge shall be reduced by the amount necessary to reduce iae charge te the permitted limit; and (b)
any sums aiready collected from Borrower which eiceeded permitted 4imiss will be refunded to Borrower, |
Lender may choose to make this refund by reducing the principal owed vidri“ the Note or by making o . direct
payment to Borrower. 1f a refund reduces principal, the reduction will ‘oc/treated ns a partial prepoyment
without any prepayment charge wwer the Hote.

14, Notices. Any notice to Borrmr provided for in this sa-:urny Instrumnt shail be given by
detlivaring it or hy mailing it by first class mail untess applicable law requiras/use of another method. .
The m:lce shall be directed to the Property Address or any other address Borrowe| drsignates by notice to
Lcnchr. Any notice to Lender shall be given by first class mail to Lender's address rcatd hercin or any
o:her address Lender designates hy notlcc to Borrower, Any notice provided for in thig jecuirity Instrument
shnﬂ‘ be deemed to have been given m gorrovwer of Lender when given ns provided in this parayraph. .

.‘ 15. Governing Law; Severability, This Security Instrument shall be governed by feders' law._and the
Lp% 6f the Jurisdiction in which the Prsperty is tocated. In the event that any provision or  cliuse of
this security Instrument or the Note conflicts with opplicable law, such conflict shall not adéeit | other
provt‘aicms of this Security Instrument or the Mote which can be given effoect without the conflicting
prnvimcn. To this end the provisions of this  Security lnstl_-unent .and  the HNote are declored o he
severable.

16. Borrower’s Copy Borrcuer shall be giver\ one conformed copy of the Notr.- nnd of this Securi 'y-
Inatrument. _ ,

17. "’.'-nsfér"_of :he Pi'bperty or o Beneficial lnteresl _in Borrcuer. If atl or any part of the
Broperty ar any interest in it is sold ar transferred (or if a beneficinl interest in Borrower is sold or
trensferred and Borrower is not a naturat person) without Lender’s prior written consent, Lender may, at
its option, require immedlate payment in full of all sums secured by this Security Inatrunent, However,
this opticn shall not be exercised by Lender if exercige is prohibi'ted by federal law ns of the date of
this Security lnstrument. ]

1f Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall
provide a perlod q’!‘ nor ‘tess than 30 days from the date the natice is delivered or mailed within which
Borcower Mmsst p.y skl sums secured by this Security lnstru'nent. 1f Borrower feils toc pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument '
without further notice or demand on Surrower.
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Unless Lender and Burt‘iN@uEFl‘mniAtnc :@ Ybe applied to
restoration or repair of t fcally feasible and

Lender’s security is not lessened. 1f the restoration or repair is not economically feasible or Lender’s
secusity would be tessened, the insurance proceeds shall be applied to the sums secured by this Security

Instrunent, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Property, -

or does not answer within 30 -days & notice from Lender thet the insurance carrier has offered to settle s
claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair’ or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 3D-doy
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall
nat extend or poitpone the due date of the monthly payments reterred to in paragrephs 1 and 2 or chonge
the amount of the payments. If under paregraph 21 the Property is atquired by Lender, Borrower’s right to

any insurance policies and proceeds resulting from damage to the Property prior ta the acgquisition shell’

pass te Lender to the extent of the sums secured by this Security Instrument ~ immediately prior tao the
acguisition. ) o

&. Occupancy, Preservation, Meintensnce and FProtection  of  the Property; ~ Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as forrower’s principal
residence within sixty days after the execution aof this Security Instrument snd shell continue to occupy
the property as Borrower's principal residence for nt lenst one year after the date of occupancy, unless
Lender otherdise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circur.iances exist which are beyond Borrower’s control., Borrower shall not destroy, damage or
impair the Propc. -t  allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any furfeiture action or proceeding, whether civil or criminal, is begun that in tender’s
good faith judgment ciulr) result in forfeiture of the Property or otherwise materially impair the ijen
created by this Security (nitrument or Lender's security interest. Borrower may cure such & default and
reinstate, as provided in“grcajraph 18, by causing the action or proceeding to be diemissed with a ruling
that, in Lender’s good faiti.aelcrmination, precludes forfeiture of the 8eorroWwer’s - interest in  the
Property or ather materiel impai mnt of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be/isdefault if Borrower, during the loan application process, gave
materially false or inaccurate informelion or statements to Lender (or failed to provide Lender with gany
material information) in connection wirk ‘e loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s eccuparsic of the Property 8s a principal residence. 1f this Security
instrument S on a leasehold, Borrower shal, coply with all the provisicns of the lease. 1f Borrower
acqunres fee titie to the Property, the leasciioic and the fee title shall not merge unless Lender agrees
to the merger in wWriting.

7. Protection of Lender’s Rights in the Prupe'ty. If Beorrower fails to perform the covenants

and agreements contained in this Security Instrument, or there is a legnl proceeding that may

‘significantly affect Lender's rights in the Property (suc'/ as a proceeding in bankruptcy, probate, for

condemnation or forfeiture or tu enforce lews or regutatians), then Lender may do and pay for whatever is
necessary to protéct the velue of the Property and terxler’s (‘fglts in the Property. Lender’s actions may

include paying any sume secured by & lien which has priority ovir *his Security Instrument, appesring in’

court, paying reasonable sttorneysi fees and entering an the Projercy to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to de ©o.

Any amounts distursed by Lender under this paragraph 7 shall Lecoms additicnal debt of Berrower
secured by this Security Instrument. Unless Scorrower and tender agree to othii terms of poyment, these
amounts shall bear interest from the date of disbursement at the Note rate and _shall be payable, with
interest, upon notice from tender to Borrower requesting payment.

B. Mortgage Insurance. If Lender reguired mortgage insurance as b (cowition of making the
toan secured by this Security !nstrument, Borrower shall pay the premiuns recairsd to maintain  the
mortgage insursance in cffect. (f, for any resson, the mortgage insurance coverpgi: rofuired by Lender
tapses or ceases to be in effect, Borrower shai! pay the premiums required to ubtain coverage
substantially equivalent to the mortgage insurance previously in effect, st a cust _cuhstantially
eqiivolent to the cost to Borrower of the mortgage insurance previously im effect, from| an alternate
mortgage insurer approved by Lender. If substontially equivatent mortgage insurance coveirags s not
available, Berrower shall pay te Lender cach month a sum equal to one-twelfth of the yvearly ‘nmritgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in rffict.
Lender will accept, use end retain these payments as a loss reserve in lieu of mortgage insurance, .IS3
reserve payments may no longer be required, at the option of Lender, if martgage imsurance coverage “in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becanes availeble and is obtained. Berrower shail pay the premiums required to maintain mortgege insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accardance
with any written agreement between Borrower and Lender or applicable law.

%. Inspection, Lender or iis agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prier to an inspection specifying ressonmbie cause for
the inspection. ;

1G. Condermnztion. The proceeds of any award or claim for dameges, direct or consequentisi, in
connection with any condemnation or other taking of any part of the Proper:y, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
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BY SIGNIHG BELOW, Borrdeeria A a4~ 3 is Security
Instrument and in any riderdg) Tro res i-L4ig e
. . ’ (Seal)
Witness: o S . . KENRETH 3 STACHEER -gorrower

Social § c)Jrlty H
| gj“ 772(/2?}'7/ )

wWitnessa: L e o ) SUSAN M STACHLER . -Borrower
Socinl Security : 3%?60?612

{Secal)
--Borrower

Seciatl Security :

{Seal)
-Borrower -

Socinl Security

STATE OF 1L, TCOR wounrty Sst -

1, the underalgned a Vatary Pub!ic in o for naid ccunt) und stote do hereby cortify that

KENNETH J STACHLER . = | A8 : . . e e .

suﬁm M STACHLER - WUSBAKD &30 WTFE

'z"'x,‘

éhéaoanllv knowm to me to be . kthe s<me . person{s) whose name(s) ARE . subscribed to the -
egoino Instrument, . appearec . befzre me this day in person, . and acknowledged that

IHEY sighed. and delivered the said ins rvery as THEIR free and voluntary act, for the wuses

uﬂd purposes therein set forth.

Given under my.hﬁnd ané officiai Senl tﬁrs ITH duyr of MAY »

wy chmissinn expires'

"OFFIClAL SEAL"
PATIE EVANS
Nomv Punuc. STATE OF ILLINGIS

E CAP1TAL CORPORATION,
1000 East Uundfielﬂ‘ﬂopd, Sutte 240, Schaumburg, L, 60173,

[TOEI

(5pace Below This Llne Rcserved For Lender nnd .:urderi

Rezord and Ieturﬁ‘to: ">'._
" MORTGAGE CAPITAL CORPORATION

111 E. KELLOGG BLVD,

ST. PAUL WM 55101

ATTN: L1SA CHASE

’)\:)()'\‘ |
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8. Borrower's Right UN:@ Ff lurr:I-rCcltAEI't_ain @1@1 Bc¥.¢er shall have '

the right to haove onforcement of this Secwrity Instrument discontinued at any time prior to the earlie-
af: (&) 5 doys {or such other period ay applfcoable taw may specify for reinstotement) before sele of ‘ne
Property pursuant to any power of cale contained in this Security [nstraeent; or (b) entry of o0 judgment
enforcing this Security Instrument. Those conditions are that Borrower: (o) pays Lender all sums which
then would be duc under this Security [natrument axt the Hote ns if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays atl expenses incurred in enforcing this
Security knstrument, including, but not limited o, reasonable attorneys’ feos; and (d) takes such action
ns Lender may reasonably require to assure that the lien of this Security Instrument, (Lender’s rights in
the Property ond Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchinged. Upon reinstatement by Borrower, this Security Lnstrument and the obligations secured hereby
shall remain fully effective as iT no accelerarion had ocecurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sole of Hote; Change of Loan Servicer. The Hote or a partial interest in the Note (together
With this Security Instrument) may be sold ong or more times without prior notice to Borrower. A sale moy
result in 8 change in the entity (known as the *tLoan Servicer") that collects monthly payments due under
the Kote and this Security instrument, Therc also may be one or more chenges of the Loan Servicer
unrelated to n sale of the Hote. if there is a change of the Laan Servicer, Borrower Will be given written
notice of the change in accordance with paragraph 14 sbove snd applicable Law. The notice Wwiit state the
name and address of *he rew Loan Servicer and the eddress to which payments should be made. The notice
witl also contaic any other information required by applicable law. R

20. Hazerdous Sulstances. Borrawer shall not cause or permit the presence, use, disposal, storage,

o retease of any Hpzep dons Subsatances on or in the Property. Borrower shall not do, nor sllow anyone else '

to do, enything effecting ch> Property thst is in violation of any Environmental Law. The preceding two
sentences shall nct apply =0 e presence, use, Or storage on the Property of small quantities of
Hazardous Substpnces thet arc yei~rally recegnized to be apprepriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give le-Jer written notice of any investigatfon, cisim, demand, lawsbit or -

cther gction by any governmental or rersliatory agency or private party involving  the Property ond any
Hazardous SubStance or Environmental Law o' which Borrower has actual knowledge, 1f Borrower learns, or is
rnatified by any govermmental or rogulsroly authority, that any remeval or other remediation of any

Maznrdous substance affecting the Property i3 nicessary, Borrower shall promptly take aill necessary

remedlal actions in accordance with Environmente’ ' ou.
As ‘used in this paragraph 20, "“Mazardous ‘u"s""nces“ are those substances defined as toxie or
halardous substances by Envircnmental taw and the Jollowing subatences: gasoline, keroscne, other,

f{ammoblt or toxic petroleum products, toxic pesticials and herbicides, volat)'le solvents.‘ m&tcr\als P

ccntnir;ing asbestes o formoldehyde, ond radioactive /moverials. As used Jn tMn pnrngraph . 20,
*Envircghmbntal Law" meons federal laws and laws of the julisdiction where the Prppc_rty is’ ‘located that
relate o health, safety or environmental pretection, [ L s

HON-UNIFGORM COVENANTS. Borrower and Lender further covenant and agree as '!ol.tfous.. L e e

21. Acceleration; Remedies. tender shall give notivs ‘o Borrower prior to aceceleration

following Borrower’s breach of any covenant or agreement in this Secyrily Instrument (but not prior to
acceleration under paragroph 17 unless applicabie law provides otherw.se). The notice shall specify: (a)
the default; (b) the action required to cure the defpult; (c) a date, viot les~ than 3D days from the date
the notice is given to Borrower, by which the defaull! must be cured; and (d  thar failure to cure the
default on ar bafore the date specified in the notice may result in accelerpiior’ of the sums secured by
this Security instrument, foreclosure by judicial proceceding and sale af the Prepuenty. The notice shall

further inform Borrower of the right to reinstate after acceleration and the riclt ‘to assert in the '

foreclosure preceeding the non-existence of a default or any ather defense of Borrower to acceleration and
foreclosure. {f the defau!t is not cured on or betore the date specified in the notice, Lender at  fts
option may require immediate payment in full of all sums secured by this Security Toatrarsat  without
further demand and may foreclose this Security Instrument by judicisl proceeding, Lenier 'shatl be
entitied to coltect all expenses incurred in pursuing the remedies provided in this peraproor 2%,
including, but not [imited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shoil relesce’ this
Seeurity InsStrument withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security [nstrument. [f one or mere riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and zgreements of each such rider shall be
incorporated into and shall amend and supplement the covenants end ogreements of this Sccurity Instrument
as if the rider(s) were a part of this Security Instrument.

{Check appficable bax{es)]

[ ? Adjustable Rate Rider £ 1 condominiun Rider i3 1-4 Family Rider
(1 lﬁraduated Payment Rider £ ] Pianned Unit Development Rider [ 1 Biweekly Payment Rider
{ 1 Balloon Rider { )} Rate Improvement Rider [ 1 Second Home Rider
{1 V.A. RIDER [} otheris) (specify)
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