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THIS MORTGAGE:(*Security intrument”) is given o -~ -+~ MAY 13, -1993 % .~ .~ i “* The mortgagor is
sosJAMES T GRANT AND -SUSAN! ¥ CRANT, HIS WIFR
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(“Borrower") Thns Secunly Instmmem is' gwcn w
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whlch is organi:ed md nmung rder lhc laws of | . THE {YCTED STATES OF AMERTCA: ;,'and whose

mmm 1d757’ SOUTH CICERO JW!:NUE, MIDLOTHIAN. TLL JNOI8 60445 S
s (“Lfnr'ﬂ Bormwcr owcs Lcndcr the pnnc:pal sum of

SBVEHTY FIVE THOUSAND NID NO/lOO S

o DFRREN L }14,-5 (US. & 75,000.00 ' )
Thxs dcbl. ls cvndenced by Borrowcr s niote dalcd %hc same daze as this Security Instm nart ("Note™), which provides for monthly
payments, with the: full debt, if not paid carlier, due and payabie on JJNL 1, 2008 . This Security
Instrument secures 1o Lender: (s) the repayment of the debt evidenced by the Note, with intcrest-and all renewals, extensions and
modifications of the Noic: (b) the payment of all other sums, with interest, advanced under painsraph 7 to protect the security of
this Secirity Instrument; and (c) the performance of Borrower's oovcnanfs and agreements under this Ses urity Instrument and the
Notc. For !Ins purpose Bmmwcr docs hcrcby mongngc. gmm and convcy tn Lender thc rollowmg aesmtivd property located in
COOK County, [ftinois:

LOT 70 IN WESTWOOD PHASE I, BEING A SUBDIVISION OF THE SOUTH 1/2 oOF

~ THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 36 NORTH, RANGE 12, EAST Or -
, THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED -

JUNE 7, 1979 as DOCUMENT NO. 24994151, IN COOK COUNTY, ILLINOIS. .
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paymchts may no longer be required, at the option of Lender, if mortgage insurdnce- uovemge (in thG amouni and for the pcnod
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrawer shall pay the
premiums required 1o maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insmnce ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonablc entries upon and inspections of the Property. Lender shall gwe
Borm\m notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

' 10. Condemnation, The pmcu:ds of any award or claim for damages, direct or consequential, in connccdon with any
cohdemnation or other taking of any part of thc Propaty or for convcyancc in bcu of condcmtmuon are hereby assigned and
sha!i be paid to Lender.

*In the cvent of a total waking of the Pmpmy thc proceeds shall be applied to the sums securcd by this Security {nstrument,
whethcr or not then due, with any-excess paid to Borrower. In the event of a partial taking of the Property in which tho fair market
value: of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower ‘and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by tie amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of
the suris secured iincdistely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance sha* he paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately beior: the taking is less than the smount of the sums secured immediately before the taking, unless
Borrower and Lender otheriise agree in writing or unless applicable law otherwise prowdm the procwls shall bc applicd 10 the
sums secured by this Security Iistrument whether or not the sums are then due, ‘

- If the Property is abandoned oy Sorrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o makc an
award or settle a claim for damages, Frzvower fails to respond 1o Lender within 30 days after the dale the notice is given, Lender
is uuthorized to collect and apply the prorceils, at its option, cathcr to rcstornuan or rcpmr of the Propcny or o lhc sums wcurcd
by this Security Instrument, whether or notinza due. :

* Unless Lender and Borrower otherwise agre: in ‘writing, any application of procccds to pnnclpnl shat! not exicnd or postponc
the due date of the monthly payments referred to wipas graphs 1 and 2 or change the amount of such payments,

- 11, Borrower Not Released; Forbearance By Lorder Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Insir:atent granted by Lender to any successor in interest of Borower shall
not operate to seledse the liability of the original Borrower or Sumower's successors in interest, Lender shal? not be required to
commence proceedings against any sucesssor in inferest or tefusc (o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demeayd made by the original Borrower or Borrower's successors
in interest, Any forbmrance by Lcndcr in exemsmg any nght or rex. oty 1hal! not be a waiver of or preclude the cxcrcnsc-of any
right ar remedy. :

- 12, Successors and Ass:gns Bnund Jmnt and Several Liahulity, Co-sirnors. The covenunts and agrecments of this
Setumy Instrument shall bind and benelit the successors and assigns of Lendir und Borrower, subject 1o the provisions of
paragraph 17; Borrower's  covenants and agreements shall be joint and several. Ay Borrower who co-signs this Security
Inatrument but doce not execute the Note: {(8) is co-signing this Sceurity Instromen( anily to mongage, grant and convey that
Borrower's interest int the Propenty under-the terms:of this Security ‘Instrument; (b) is tot zersonally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may apree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withw 1 that Borrower's consent.

- 13. Loan Charges. ' If the loan secured by this Security Instrument is subject (o a law whict sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in-cosacction with Lhe loan
exceed the permitied limits, then! (a) any such loan charge shall be reduced by the amount necessary o' rance the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be t2fvnided 10 Borower.
Lender may choosce to ‘make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces pnncnpal thc reducuon w1ll bc ucaled As 8 pamnl prepaymem wuhout any prcpaymcnt chntge
under the Now. -

v 14, Natices, - Any natice 1o Bonower pmwded ror n lhls Secunty Instmment shall be given by dehvcnng it or by mallmg it
by first class mail unless applicable law requires nse of another method. The natice shall be direcied Lo tho Property Address or
any other address-Borrower designates by notice lo Lender. Any notice 10 Lender shall be given by first class mail ¢ Lender's
addross stated ‘herein or any other address Lender designates by notice (o Bovower, Any notice provided for in this Sccumy
{nstrumesit shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph, - b

.18, Governing Law; Smerabahty. This Sccarity Instrument shall be governed by federal law and thc law of lhc
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis-with applicable law, such conflicy shail not affect other prnvismns of this Security Instrainent or the Note which can be
given cffect wuhnut 1hc confhctmg pmv:sion To Uns end Lhe pmvusnons of thls Secunly lnslrumem and me Notc are dcc!ared 10
be savmble = SO
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i, 16, Borvower’s Copy. Borrower shall be given anc qonfomod'copjyfof the Note and of this Security Instrument, - -~ -

17. 'l‘ra;;fer of the ty or 2 Beneficial Intérest'in Borrower, - [f all or any part of the Property or any interest in it is
sold or transfcrred (or if & benéficial- interest in’ Bofroweriis sold or transferred and Borrower is not a natural person) without
Lender’s pricr written consent, Lénder may, 1t jts option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option”shall not'be exercised by Lender if exercise is prohibited by federa) law as of the date of this
Securily Instrument.  © - .00 v P '

- If Lender axercises this-option, Lenden shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrumeat. If Borrower Fails (o pay, these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument withow! further notice or demand on Borrower.. - o o

" 18, Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Ingtrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occnm.tl* . (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurved in enforcing this Security Instrument, including, but
not limited 1o, reasonnble attorneys' fees; and (d) takes such action as'Lender may reasonably require to assure that the lien of this
Security Instrumer:, Loader's rights in the Propenty and Borrower's obligation to pay the sums secured by this Security
Instrument: shall .conbpue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily eifective as if no acceleration had occurred. However, this right to reinstate shatt not apply in the case of
acceferation under paragiapr 17, S :

- 19, Sake of Note; Chunps o Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold anc ¢e gz times without prior rotice 10 Borrower., A sale may result in a change in the cntity (known
ns the "Loan Seevicer™) that collects «nanthly payments due under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Servicer vrsciated 0 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen nolice of the change in accrddonce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and Uic‘p7dress 1o which payments should be made. The notice will alse conlain any other
information requircd by applicable law. v

20. Hazardous Substances. Borrower shill not cause or permit the presence, use, disposal, storage, or release of ‘any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything aflccting the Propenty
that is in violation of any Environmental Law. The preeding two senterices shal) not apply 1o the presence, use, or storage an the
Property of smail quantities of Hazardous Substances wir: are gencrally recognized (o be approprinte to normal residential uses
and (o maintcnance of the Property.

.. Borvower shall prompuly give Lender written notice of ny .avesligation, claim, demand, lawsuit or other action, by any
govermnmental or regulatory agency or privale party involving tiw Zroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrawer leamns, or is-ieified by any governmental or regulatory authorily, that an
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all
necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those sulstinecs defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, uwner flzimmable or toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing asbestos or formaldenvde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaiction where the Property is located that relate
1o health, safety of cavironmental protection, L . . \: o
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follow?:
- 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Laollowing Borrower's breach of
any covenant or agreement in this Secuvity Instrument (but not prior to acceleration ynder parugraph [7 unless
applicable law provides otherwise). The notice shall specify: (a) the defeult; (b} the action requives toonre the default; (¢)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default tnrst-he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of #iie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shai: further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure. If the default is not cured on or before the
date specified [n the notice, Lender, at its option, may require immediste payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,
_ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
- < Reihcaxxhaga 1o Borrower, Borrower shali pay any recordation costs.
‘ \ 23. Waiver of Homestead. Bormower waives all right of homesicad exemption in the Property.

-
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