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STATE OF JLLINOIS
FHA MORTGAGE

FHA CASE NO.

131:72036525-703

This Mortgage {"Security instrument™) is given on - “May 19, 1993 . The Mortgagor Is
THERESA DR’CMD, DIVORCED AND HOY SINCE REMARRIED

whoseaddreasis 132753 ITLLINOIS STREET ,RIVERDALE ,1lL

6D5E27

("Borrower™). This Secur’syr Instrument is given to

AMERICAN STYATFES AORTGAGE, INC., A ILL!INOIS COGRPORATYION

which is organized and exstiig underthelawsof THE STATE GF TLLIRDIS , and whose address Is
915 WEST 175TH STRLLTHOMEWOOD, IL 60430

{("Lender”). Borrower owes Lenie the princlpal sumot Fifty Five Thousand
Elaven Dotltlars and no/ 1040

Dollars (U.5.$ 55,311 .00 ). This debt Is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note"), which [ro /cdas for monthly payments, with the fuli debt, i not paid earler, due and
pavabie on June !, 2023 . This Security Instrument secures to Lender: (a) the repayment of the dabt
avidenced by the Note, with Interast, and o'/ renewals, extensions and modifications; (b) the paymant of all other sums,
whh [rterest, advanced under Paragraph £ 1o protect the security of this Security Instrument; and (¢} the performance of
Borrower’'s covanants and agreements unds: 2as Security instrument and the Note, For this purpose, Borrower does
hareby mortigage, grant and convey to Lende: tr.e following described property located in

CoOK County, lilinois:

LOT 5 IN BLOCK 19 IN SUBDIVISIOK OF FPART OF THE SQUTH EAST 1/4 OF SECTION 33,

TOWNSHIP 37 NORTH, RANGE 14, EAST OF Yoau THIROG PRINCEIPAL MERIDIAN, IR COOK
COUNTY, ILLINODIS,

P.1.8., 25-33-411-007 VOL.39

Three Hundred

L
e
o
&
L
o
@
whict: has the addrass of 13751 ILLINDIS STREET RIVERDALE
[Straet) {City}
Minais 860627 ("Property Address™);
~ (@p Code]

TOGETHER WITH all the Improvements now or herealter erected on the property, and all easaments, righits,
appurtenances, rents, rcyaities, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hersatter a part of the property. All raplacaments and additions shall also be covered by this Security instrument. Al of
the foregaing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to

mongage, grant and convey thae Property and that the Property Is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agains! all clalms and demands, subject to any
encumbrances of record.
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1. Payment ot Princi Latg Cl FalNos ue thi principal of, and Interest on,
the debt evidenced by the Note and lats chargas due under the Note. o
. r l&onthhﬁgaymm of Taxes, Insurance and Other Charges. Borrower shall include In each manthly payment,

together with the principal and Interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and
special assessments levied or to be levied agalnst the Property, (b} leasehold payments or ground rents on the
Property. and {c) premiums for insurance required by Paragraph 4.

Each monthly Instaliment for items (a}, (b) and (¢} shall equa! one-twelfth of the annual amounts, as reasonably
astimated by Londer, plus an amount sufficlent to maintain an additional balance of not more than one-sixth of the
estimated amourts. The full annual amount for sach ttem shall be accumulated by Lender within a period anding one
month before an hem would become delinqueant. Lender shall hotd the amounts coilected in trust to pay temns (a), (b)
and (fc) before they bacome definquent.

If at any time the total of the payments held by Lender for ltems (a), (b) and (c), together with the future monthiy
payments for such tems payable to Lender prior to the due dates of such items, exceeds by mora than one-sixth the
estimated amount of payments required to pay such itams when due, and If paymaents on the Note are current, then
Lender shall gither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
gstimated payments to subsequant payments by Borrower, at the option of Borrower. if the tatal of the payments made
by Borrower for item (a), (b}, or (¢} Is insufficient to pay the item whan dus, then Borrower shall pay 10 Lender any
amount necessary 1o make up the deficiency on or bsfora the date the ltem becomes due.

As used in this Security instrument, "Sacretary” means the Secratary of Houslng and Urban Develepment or his or
her designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly
paymant shall also Include either: {l) an Instaliment of the annual mortgage Insurance premium to be pald by Lender to
the Secretary, or (li) 8 monthly charge instead of a mortgags Insurance premium If this Sacurity Instrument Is held by the
Secretary. Each monthly Instaliment of the mortgage Insurance premium shall be In an amount sufficlent to accumulate
the full annual oo age insurance premium with Lender one month prior to the date the full annual mortgage
ingurance premium i<~ due to the Secretary; or if this Security Instrument Is held by the Secretary, each monthly charge
shall be in an amount squal to one-twelfth of one-half percent of the ouwstanding principal balance due on the Note.

I Borrower tenders.c Lender the full payment of all sums secured by this Security Instrument, Borrawer's account
shall be credited with th:: blance remalning for all instafiments for items (a), (b} and {c} and any mongags Insurance
premium installment that wrxder has not become obiligated to pay to the Secretary, and Lender shall prompitly refund
any excess funds to Borrowar, ‘mmediately pricr to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crerand with any balance remalning for all installmants for items (a), (b) and (c).

3. Appiication of Prymenis. Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage Inswance. nremium to be pald by Lerxiet to the Secretary or to the monthly charge by the

Sacretary Instead of the monthly me fr;age Insurance premium;

SECOND, to any taxes, spacial assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance lumns, as required;

THIRD, to imerest due under the Note;

FOURTH , to amortization of the princlpai vtha Note;

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Br.rower shall insure all impravements on the Property, whether
now In extistence or subsequently erected, against a7~ :azards, casuaities, and contingencles, Including fire, for which
Lender requlres insurance. This Insurance shail be meintai~ad in the amounts and for the periods that Lender reguires.
Borrower shall also Insure all improvements on the Prog«ny. ~hether now in existence or subsequently erected, against
loss by ficads to the extent required by the Secretary. All Insi-ance shall be carried with companies approved by
Lender, The Insurance policies and any renewals shall be hed by Lender and shall include loss payable clauses In favor
ol, and in & form acceptable to, Lender.

in the avent of loss, Borrower shall give Lender immeadiate nwidzc by mall. Lender may make proof of lass It not
macde prompily by Borrower. Each insuranca company cancemed is treby authorized and directed to make paymaent
tor such loss direcily to Lender, instead of to Barrower and to Lender jointly. All or any part of the Insurance proceeds
may be applied by Lender, at s optlen, either {a) to the reduction of th~indebtednass under the Note and this Security
{nstrurnant, first ta any delinquent amounts applied In the ordar in Paragrap't o, and then to prapaymeit of principal, or
{b) to the restoration or repair of tha damaged property. Any application of the proceeds to the princlpal shall not
extend or postpone the due date of the monthly payments which are referred t< in Paragraph 2, or change the amount
of such payments. Any excess Insurance proceeds over an amount required to L3y all outstanding indebledness undar
the Note and this Security Instrument shall be pald 1o the entity legally entitled Wiaraiv

In the event of foreclosure of this Security Instrument or other transfer of title to. 435 Property that extinguishes the
indebtednass, alt right, title and Interest of Borrower in and 1o Insurance policles In fol'ce zhall pass to the purchaser.

5. ODccupancy, Preservation, Maintenance and Prolaction of the Property; Boro ver's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal rezidence within sixty days
after the sxccution of this Security Instrument and shall continue to occupy the Property as 3orrwer's principal
residence for at least one year after the date of occupancy, unless the Secretary determines ihis *acuirement will cause
undue hardship for Barrowar, or unless extenuating clrcumstances exist which are beyond Boriovier's cordrol. Borrower
shait notify Lendars of any extenualing circumstances. Borrower shalt not commit waste or destroy, ziemage or
substamlally change the Property or allow the Propaeriy to deteriorale, reasonable wear and tear exi:gpted. Lender may
Inspect the Property If the Property is vacant or abandoned or the loan Is in default. Lender may take roaconable action
to protect and presarve such vacant or abandaned Praperty. Borrower shall aiso be In default if Borrawar, during the
loan application process, gave materially false or Inaccurate Infarmation or statements to Lender (or falled to provide
Lender with any material information) in cornection with the loan evidenced by the Note, Including, but not limited to,
reprasentations concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is
on a leasehoid, Borrower shall comply with the provisions of the iease. if Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lendar agrees to the merger In writing.

8. Charges to Borrower anxd Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municlpal charges, fines and Impositions that are not Included In Paragraph 2. Botrower shall pay these obligations
on time directly to the entity which is owsd the payment. if failure 1o pay would adversely affect Lender’s interest In the
Property, upon Lender's request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

If Borrower falls to make these paymems or the payments required by Paragraph 2, or falls to parform any other
covenants and egreements contained In this Security Instrument, or thare is a legal proceedIng that may significantly
affect Lender's rights in the Propany (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
reguiations), then Lender may do and pay whalever Is hecessary to protect the value of the Property and Lender’s
rights in the Property, inciuding paymant of taxes, hazard Insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender undar this Paragraph shall become an additional debt of Barrower and be
secured by this Security Instrument. These amounts shall r interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condamnation, are hereby
assigned and shall be paid to Lander to the axtent of the full amount of the Indebtedness that remains unpald under the
Note and this Securky Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
l}i:t: and this Securlg lnstn.:menk firstto ‘:gy' delLfnquent amf)u.ednts aplv?"ed in the order provldegc:n Paragraph ahat:id
t to ncipal. Any a| tion of the proceeds to the princlpal shall not extend or postpone the due
FHA Immzpson&al Y appt P principa posipo 2
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date of the monthly payments, which are referred to in Paragraph 2, o change the amount of'sucH payments. Any
+ @xceus proceeds over an amount rac1ulred to pan?v all outstanding Indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Londer may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debit.
(=) Datfault. Lender may, except as limited by regulations issued by the Seeretary In the case of payment defaults,
require immadiate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due data of the next monthly payment, or
gi) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
acurily lnstrument.
g:) Sale Without Credit Approval, Lender shall, f permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i All or part of the Property, or a baneficial intarest in a trust owning afl or part of the Praperty, Is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
{ily The Propenty is not occupled by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) Mo Walves. if circumstances occur that would permit Lender to require Immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulati~ny of HUD Secretary. In many circumstances regulations Issued by the Secretary wil limit Lender's

rights, in the case of payment defaults, to require immediate payment In full and foreciose if not pald. This Security

Instrument does pnt authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e }Mortgage N1 Visured. Borrower agrees that should this Security Instrument angd the note sacured thereby not

be eligibte for insureac 3 under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at s opticirand notwithstanding anything In Paragraph 8, require Immediate payment In full of all

sums secured by this Gecurtty Instrument. A written statement of any authorized agent of the Secretary dated

subsequemto 60 DAYS from the date hereo!, declining to insure this Security Instrument and the

note secured thereby, shall b/ deemed conciusive preof of such ineligibllity. Notwithstanding the foregoing, this

option tnay not be exercise Ly Lender when the unavailabiiity of insurance Is solely due to Lender's failure to remit
" & mortgage insurance premium ¥4 1he Secretary.

10. Relnstatemem. Borrower haza ight to be reinstated if Lender has required immediate payment In full because
of Borrower's fallure to pay an amount Jue »:dar the Note or this Security Instrument. This right applles even after
foreclosure proceadings are Instituted. To | eins ate the Security instrumant, Borrower shall tender In a lump sum all
amecunts required to bring Borrower's account zwrrent including. 10 the extent they are obligatlons of Borrower under
this Security instrument, foraclosure costs an¢ reasonable and customary attorneys’ fees and expenses properly
asscciated with the foreclosure proceeding. Upar: reinstatement by Borrower, this Security Instrumaent and the
obligations that it secures shail remain in effact as -7 Lender haa not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) wonder has accepted reinstatement after the commencement of
fareciosure proceedings within two years immediately prizceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreciosure on ditferant grounds In the future, or (fil} relnstatament witl
adversely affect the priotity of the lien created by this Securi.y Instrument.

11. Borrower Not Relosased; Forbearance by Lender Nuta Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Secu: b iratrument granted by Lender to any successor in
interast of Borrower shall not operate to release the liability of theoriyiral Borrower or Borrower’s successor in intarest.
Lender shall not be required to commence proceedings against any suczcessor in Interest or rafuse to extend time for
payment or otherwise modify amonrtizatlon of the sums secured by this Sacurlty Instrument by reason of any demand
made by the origihal Bofrower or Borrower's successors In interast. any foriearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or 'emedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-3iyrers. The covenants and agreemenis of
this Security Instrument shall bind and benefit the successors and assigns of Laicer and Borrower, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreements shall be jolii zZaJd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this-Cecurity Instrument only to
mortgage, grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is
nat personalty obligated to pay the sums sacured by this Security Instrument; and (c} ©g-ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard trtia terms of this Security
{nstrument or the Note without that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Security instrument shall be given ty “sliverlng It or by
malling it by first class mail unless appiicalie law requires use of another maethod. The notice sig'i ta directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lenuer shall be given by
first class malt to Lender's address stated herein or any address Lender designates by notice to Boirscsr. Any notlce
provided for In this Security instrument shall be deemed to have been given to Borrower or Lendar wh.ei given as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall ba governed by Federal law and the iaw of the

urisdiction in which the Propenty is iocated. In the event that any provislon or clause of this Securlty Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provislons of this Security Instrument or the Note
which can be givan effect without the conflicting provision. To this end the provislons of this Security Instrument and the
Note are declared to be severable.

15. Barrowes’s Copy. Borrower shgll be given one conformed copy of this Security Instrument.

18. Aggignment of Rems. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of il Property to pay the ramts to Lender or Lender's agents. However, prior to Lendar's notice to Borrower of
Borrower’s breach of any cavenant or agreemant in the Security Instrument, Borrower shall collect and recelve all rents
and ravenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absclute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for bensfit of Lender only, to be applied to the sums sacured by the Security Instrument; {b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaic
to Lender or Lender's agent on Lender's written demand to the tenant.

Borower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lencder shall not be required to enter upon, 1ake control of or maintain the Property belore or aiter giving notice of
oreach to Borrower. However, Lentar or a judicially appolnted receiver may do so at any time there is a breach. Any
appiication of remts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA JLLINOIS MORTGAGE FORM 2/91
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- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17. Foreciosure Procedure. If Lender requires immediate payment in fuit under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by a

pplicable law. Lender shall be entitled to collect all expanses
lnri’umd in o?uﬁrséﬂ the remedies provided in this Paragraph 17, Including, but not limited to, reasonable attornays' feas
al 2asts of t .

8. Relaass. Upon payment of all surns secured by this Security instrument, Lender shall release this Security
Instrument without charge to Barmrowet. Borrower shall pay any recordation costs.

19, Walver of Homestead, Borrowsr walves all right of homestead exemption in the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants of each such rider shall be Inco

rated Into and shall amend and supplement
the covenanis and agreemants of this Security Instrument as if the rider{s) were In a part of this Security Instrument.
[Check applicable box(es)].
D Condominium Ridar

D Graduated Paymenst Rider
Planned Unit Development Rider

D Growing Equity Rider
Othar [Specily]

BY SIGNINZ. BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument ana Inary rider(s) executed by Borrower and recorded with it

Withesses:

- . THERESA ORMOND {Seal),

!Soa!)
o,

Soal)
oMW

| STATEOF ILLINOIS, ~ COOK _ County ss:
), THE UNDERSIGNED . & Nitary Public In and for sald county and stats, do hereby certify
that THERESA ORMONMND DIVORCED AND NOCT ZINCE REMARRIED

knowm ta mae to be the same person(s) whose nama(s; subscribed to the foregoing instrument, appeared
before me this day In person, and acknowledgedthat he/she

signed and delivered the sald instrumentas &
his/her free and voluntary act, for the uses and purposes tharsn set forth, $ad

89625C

Glven urder my hand ari officlal seal, this 19TH dayof 3y 19e3. '

My Coramission expires: 7 Of 4, _i/ ~

'~ P s B P

- Notary Public i
. St
This instrument was propared by: OFTICIAL SHAL
Lucille A, Zynico .

HE‘STA'HERICA MORTGAGE COMPANY 3 Noml_ypublic‘Sﬁrlcf\fmin:ﬂ‘g
g’ SJUTH ‘6560 MIDWEST RDAD % MyCummission&xptrus S/d0h
DAKBROOK TERRACE, ii 60181 B A AR RSP PP
{Address)

]
3
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