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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage is made this 4th day of

May ,19_ 93 , between the Mortgagor,

David P. Costa and Nadine A. Costa, husband and wilfe Jherein"Borrow-

er") and the Mortgagee, Suburban Federal Savings, A Federal Savings Bank, a Corpo-

ration organized and existing under the laws of the United States of Amaerica, whose
address is 154th Street at Broadway, Harvey, lilincis 60426 (herein "Lender”).

WHEREAS, Borrower and Lender have entered into a Suburban Federal Savings,
a Federz: Savings Bank Home Equity Line of Credit Agreament and Truth-In-Lending
Disclosure Statement {the "Agreement”), dated May 4 , 19.93,
pursuant t¢ vwhich Borrower may from time to time until May 3, 1998
—__ borrowrem Lendar sums which shall not in the apggregate exceed Thirty-Five
Thousand and nodleg . (8 .35.000.0¢ ), the "Maximum Credit Limit" plus interest.
Interest on the sumrs sarrowed pursuant to the Agreement is payable at the rate and
at the times provided fo~In the Agreement. After __tiay 3, 1998 {the "Final
Maturity Date”) ali sums sutstanding under the Agreemant, together with interest
thereon, are due and payabia.

TO SECURE to the Lander tne rupaymant of the indebtedness incurred pursuant
to the Agreement, with intarest theraon, the payment of all other sums, with interest
thereon, advanced in accordance herawith to protaect the security of this Mortgage,
and the parformance of the covenants anJ zpraements of Borrower contained herein
and in the Agreement, Borrower does hereLv rortgage, grant and convey to Lender
the following described property located in the.Conunty of ___Cook , State of

Illinois

Lot 6 in Bloclk 8 in Frederick H. Bartlect's Chicago Highlands,
being a Subdivision in the NW 3% of SeCripn 20, Township 38
North, Range 13, East of the Third Priscijal Meridian, in Cook
County, Illinois.

PEPT-2. RECORDIMNG

$35 .50

T#BB88  TRAm 7287 05/20/93 10:05.00
222 # W T I -DBBZLYT

COOK COUWNT¢ NECORDER

Permanent Index Numbaer: 19-20-102-019

which have the address of __ 6115 W. 63rd Street, Chicago, Illinois 60638
{herein "Property Address”}.

TOGETHER with all the improvements now or hereafter erected on the praperty, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, and water stock, and all fixtures now or hereafter attached to
the property, all of which, including replacements and additions thereto, shall be
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deemed to be and remasin a part of the property coveraed by this Mortgage; and ali of
the foregoing, together with said property, {or leasehold estate if this Mortgage is on
2 leasehoid) and_herein referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby con-
veyad and has the right to mortgage, grant and convey the Property and that Borrow-
er wili warrant and defend gensrally the title to the Property against all claims and
demands, subject to any mortgages, declarations, easements or rastrictions listed in
a schedule of coverage in any title insurance policy insuring Lander’s interest in the
property.

COVENANTS. Borrower and Lender covenant and agrea as follows:

1. Payment of Principal and Interest. Boarrower gshall promptly pay when
due, without zet-off, recoupment or deduction, the Principal Balance {as that term is
defined in the /.3 eement), intarest and the Credit Life Insurance Premium incurred
pursuant to the Agrasament, together with any fees and charges as provided in the
Agreement.

2, Application of Payments. Unless applicable law provides otherwise, ail
payments received by Lendur under the Agreement and paragrapbh 1 heraof shall be
applied by Lender first to Cradit Lifc Insurance Premiums, if any, then to interest, then
to fass, charges and advances pay:tl!e pursuant to the Agreement, and then to the

Principal Balance.

3. Charges; Liens. Borrower siiuil_promptly pay or cause to be paid all
taxes, assassments and other charges, fines gne¢ impositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasshold payments or ground
rents, if any, including aill payments due under any (nuortgage disclosed by the title
insurance policy insuring Lender’s interest in the Progeity. Borrower shall upon re-
quest of Lender, promptly furnish to Lender raceipts evicenzing such payments. Bor-
rower shail promptly discharge any lien which has priority ov3r this mortgage, exce;w,‘

for the lien of any Mortgage disclosed by the title insurance policy insuring Lender'.v:qa;

interest in the Property; provided, that Borrower shall not be requirad 1o discharge anyr‘!_-;

such lien so long as borrower shall agree in writing to the payment rf *ihe obligation
secured by such lien in 8 manner acceptabie to Lender, or shall in gooc fsith contest
lien by, or defend enforcement ot such lien in, legal proceedings whicii Qperate to
pravent the enforcement of the lien or forfeiture of the Property or any part thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4, Hazard Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Property insured against ioss by fire, hazards, included
within the term "extended coverage,” and such other hazards as Lender may require
and in such amounts and for such periads as Lender may raquire and in such amounts
and for such periods as Lender may require; provided, that Lender shall not require
that the amount of such coverage exceed the amount of coverage required to pay the

sums secured by this Mortgage on the Property.
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The insurance carrier providing the insurance shail be chosen by Borrower
subject to approval by Lender; provided, that such approvai shall not be unreasonably
withheld. Al pramiums on insurance policies shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptabie
to Lender and shall include a standard mortgage clause in favor of and in form accept-
able to Lender. Upon request of Lender, Barrower shail promptly furnish to Lender all
renewal notices and all receipts of paid premiums. In the event of loss, Borrowaer shal!
give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrowaer otharwise agree in writing, insurance pro-
ceeds s*al' be applied to restoration or repair of the Property damaged, provided such
restoratior ur repair is economically feasible and tha security of this Mortgagse is not
thereby Impcired. If such restoration or repair is not sconomically feasible or if the
security of tnis \tartgage would be impaired, the insurance proceeds shall be applied
to the sums securec by this Mortgage, with the excess, if any, paid to Borrower, If
the Property is aband=ziied by Borrower, or if Borrower fails to raspond to Lender with-
in 30 days from the date natice is mailed by Lender to Borrower that the insurance
carrier offars to settle a clair-for Insurance benefits, Lender is authorized to collect
and apply the insurance proveeds at Lender’s option either to restoration or repair of
the Property or to tha sums secwurad by this Mortgage.

Unless Lender and Borrowrr otherwise agree in writing, any such applica-
tion of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or'change the amount of such payment. If
under paragraph 18 herecof, the Property is accuirerd by Lender, all right, title and inter-
ast of Borrower in and to any insurance policies and in to the proceeds thereaf result-
ing from damage to the Property prior to the sale or sequisition shall pass to Lender
to the extent of the sums secured by this Mortgage irnmadiately prior to such sale or

acquisition.

5. Preservation and Maintenance of Property; Leasahnlds; Condominiums;
Planned Unit Developments. Borrower shall keap tha Property in grioa repair and shall
not commit waste or permit impairment or deterioration of the Froperty and shall
comply with the provisions of any lease if this Mortgage is on a leasuhold. If this
Mortgage is on a Unit in @ condominium or a planned unit development, bar ayver shall
perform ali of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents. if a
condaominium or planned unit development rider is executed by Borrowser and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incarporated into and shall amend and supplement the covenants and agreements of

this Mortgage as if the rider were a part heraof.

6. Protection of Lander’s Security. f Borrower fails to perform the cove-
nants and agreements contained in this Morigage, or if any action or praoceading is
commenced which materially affects Lender’s interest in the Property, including, but
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not limited to, any proceeding brought by or on bahalf of a prior mortgagee, sminent
domain, insolvency, code enforcement, or proceedings involving a bankrupt or dece-
dent, then Lendes at Lender’s option, upon notice to Borrower pursuant to paragraph
13, may make such appearance, disburse such sums and take such action asis neces-
sary to protect Lender’s interest, inciuding, but not Limited to, disbursemant of rea-
sonable attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and fender agree to other terms of payment, such
amounts shail be pavable upon notice from Lender to Borrower requesting paymaent
thereof, and shall bear interest from the date of disbursement at the rate pavabis from
time to time on the Principal Balance under the Agresment. Nothing contained in this
paragrarn 6 shall require Lender to incur any expense or take any action hereunder.

7. wspection. Lender may make or cause to be made reasonable entries
upan and inspaciiot ot the Property, provided that Lender shall give Borrower notice
prior to any such iregection specifying reascnable cause related to Lander’s intarest
in the Property.

8. Condemnation. 1he proceeds of any award or claim for damages, direct
or consequential, in conneactica vith any condemnation or other taking of the Proper-
ty, or part thereof, or for conveydice in lieu of condemnation, are hareby assignad
and shall be paid to Lender. In the evasat of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,

if any, paid to Borrower.

it the Property is abandoned by Ba/rcwer, or if, after notice by Lender to
Borrower that the condemnor offers to make an awa-J or settle a claim for damages,
Barrower fails to respond to Lender within 30 days ater the date such notice is
mailed, Lender is authaorized to coliect and apply the froceeds, at Lendar’s option,
either tc restoration or repair of the Property or to the sums sacured by this Mortgags.

Unless Lender and Borrower otherwise agree in writinr, any such applica-
tion of proceeds to principal shali not extend or postpone the due daiz 4t any payment
due under the Agreement ar change the amount of such payment,

9. Borrower Not Released. Extension of the time for payment or modifica-
tion of any other term of the Agreemaeant or this Mortgage granted by Lender to any
successor in interest of Borrower shall not aperate to release, in any manner, the
liability of the original Barrower and Barrower’s successors in interest. Lender shall
not be required to commence proceedings against such successor or refuse to extend
time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of the demand made by the original Borrower and Borrower’s successors

in interast,

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afford-
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ed by applicable law, shall nat be a waiver of or praciude the exarcise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender’s rights to accelerata the maturi-
ty of the indebtedness secured by this Mortgage.

11.  Remedies Cumulativa. All remedies provided in this Mortgage are distinct
and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lendar and Borrower, subject
to the wrovisions of paragraph 16 hareof. All covenants and agreements of Borrower
shall be jzint and severai. The captions and headings of paragraphs of this Mortgage
are for convanience only and are not to be used to interpret ar define the provisions

hereof.

13. MNotice Except for any natice required under applicabie law to be given
in another manner (a) ariy notice to Borrower provided for in this Mortgage shall be
given by mailing such neice by First Class Maii, addressed 1o Barrower at the Proper-
ty Address or at such othe! address as Borrower may designate by notice to Lender
as provided harein andg (b} an r.otice to Lender shall be given by First Class Mail to
Lender’s address or to such other audress as Lender may designate by notice to Bor-
rower as provided herein. Any notice r-ovided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of: {1) the date hand deliv-
ery is actually made, or (Z) the date notice s deposited in the United States maii sys-

tem by First Class Mail.

14. Governing Law. Severability. Thiz Mortaage shall be governed by the
law of the State of lllinois. In the event that any provisicn or clause of this Mortgagse
or the Agreement canflicts with applicable law, such coniint shalt not atfect the provi-
sions of this Mortgage or the Agreement which can be giver. affact without the con-
flicting pravision, and to this end the provisions of the Mortyage and the Agreament

are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the
Agreemant and of this Mortgage at the time of execution or after recorduticn haereof.

LiTaRCEs

16. Transfor of the Property; Assumption. (f all or any part of the Property
or an interest therein is sold, transferred or conveved by Borrower without Lender’s
prior written consent, excluding (aj the creation of lien or encumbrance subordinate
to this mortgage, {b) the creation of a purchasa money security interest for househoid
appliances; (c} a transfar by devise, dascent or by operation of law upon the death of
a joint tenant or tenant by the entirety; {d) the granting of a leasehold interest which
has a ter.n of three (3} years or less and which does not contain an option to purcha-
se; {el a transfer in which the transferee is a person who occupies or will occupy the
property which is (i) a transfer to a rglative resulting from the death of the Barrower;
(ii) a transfer where the spouse or child{ren) becomes an owner of the Property; or (iii)
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a transfer resulting from a decree of dissolution of marriage, legal separation agrea-
ment, or from an incidental property settiement agreement by which the spouse he-
comes an ownerof the property; or (f) a transfer into an Inter vivos trust in which the
Borrower i3 and remains the beneficiary and occupant of the Property, uniess as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with
reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interast or change in occu-
pancy, Lander may, at Lendar’s option, declare all the sums secured by this Mortgage
10 be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment kut.ulso future advances, whether such advances are obligatory or to be made
at the opiicn of the Lender, or otherwise, as are made within 5 years from the date
hereof, to tix same extent as if such future advances were made on the date of the
execution of this Mortgage, aithough thare may be no advance made at the time of
execution of this Murtgage and although there may be no indebtedness secured here-
by outstanding at th.e¢ time any advance is made. The lien of this Mortgags shall be
valid as to all indebtediesssecured heraby, including future advances, from the time
of its filing for record in the recorder’s or registrar’s office of the county in which the
Property is located. The tots! zimount of indebtednass secured hereby may increase
or decrease from time te time, Ut the total unpaid balance of indebtedness secured
hereby (including disbursements wkicih the Lander may make under this Mortgage, the
Agreement, or any other document with rospect thereto) at any one time outstanding
shall not exceed the Maximum Credit Lirn', plus interest, Credit Life Insurance Premi-
ums and any disbursements made for payman’ of taxes, special assessments or Insur-
ance on the property and interest on such diskurissmants {all such indebtedness being
hereinafter referred to as the "maximum amount =acured hereby”). This Mortgage
shall be valid and have prigrity over all subsegquent Lens, excepting solely taxes and
assessments levied on the Property, to the extent o ithe. maximum amount secured

thereby.

18. Acceleration. {A) Remedies: Upon an event of Jefault or Borrower’s
breach of any covenant or agreement of Borrowar in this Mortgage or the Agreement,
Lender, at Lander's option, may declare aill of the sums secured by iz Mortgage to
be immediately due and payable without further demand, and/or tarmiiuty the avail-
ability of loans under the Agreement and may foreclose this Mortgage by judicial pro-
cesding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-

ry evidence, abstracts and title reports,

(8) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hersunder; {b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either
during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or {d) any action Borrower takes or fails to take ad-
versely affects Lender’s security or any of Lender’s rights in such security; including
but nat limited to (i) except as pravided in paragraph 16, Borrower’s sale, transfer or
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conveyance of any portion of the Property without Lander’s prior consent; {ii) Borrow-
er fails to maintain property insurance on the Property; (iii} death of Borrower causes
a transfer of tha Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; {ivl if Borrowar should commit waste or
should abuse or falf to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
rasults in the filing or existence of a lien senior to Lender’s lian or security intarest; (vi}
if Borrower permits any other lien holder to gain priority over the security interest of
this Mortgage except for any prior mortgages that are outstanding when Lander re-
cords this Mortgage to secure this Agreement; or (vii) if Borrower fails to make any
payment or perform all of Borrower’s obligations under any instrument secured by a
Mortgage which has priority over the lien created by this Mortgage. Upon Default, the
Laendar, at its option, may refuse to make sdditional Loans and declare all amounts
Borrowar swes to the Lender under the Agreement or this Mortgage to be immaediately
due and payable. If it becomas necessary to commence legai proceedings to coilect
any amount ¢uc under the Agreement or to enforce this Mortgage, Borrower will be
required to pay the Lender’s attorneys’ fees and court costs.

19. Assignms:t of Rents; Appointment of Raceivers; Lender in Possession.
As additional security herednder, Borrower hereby assigns to Lender the rents of the
Property, pravided that Borrcv.ar shall, prior to acceleration under paragraph 18 hereof
or abandonment of the Property, have the right to collect and retain such rents as

they become due and pavyable.

Upon acceleration under paiagraph 18 hereof or abandonment of the
Property, and at any time prior to the expiration of any period of redemption following
judicial sale, Lender, in parson, by agent or'by !udicially appointed receiver, shall be
entitfed to entar upon, take possession of and marage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the
receiver shall be applied first to payment ot the cosi ¢ management of the Property
and colilection of rents, inciuding, but not timited to :ec:f'ver"s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then tc the sums secured by this
Mortgage. Lender and the receiver shall be liable to accournt only for those rents

actually recaived.

20. Release. Upon payment of all sums secured by this Mortg2ge and termi-
nation of the Agreement, Lender shall release this Mortgage without ihaige to the

Borrower.

21. Waiver of Homestead. Borrower hereby waives ali right of hamestead
examption in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

N;Z&*///c/agé - {seal) W@(S%”

David P. Costa Nadine A. Costa

{seal}

(seal)

LHT2RCES
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State of <illinots )

)ss.
Cook )

'County of

I, the undersigned, a Notary Public in and for said county and state, do hereby
cerﬂfy that David P. Costa and Nadine aA. Costa, husband and wife

personally appeared before me and is (are) known or proved to me to be the personis)
who, being informed of the contents of the foregoing instrument, have executed
same, and acknowledged said instrument to be __thelr free and voluntary act and
deed and that __they _ executed said instrument for the purposes and uses therein

set fort’y.

Witness my.1and and official seal this __3th__ day of May , 1973
"OFFICLAL SEAL"
Notary liju;)?iu,?fgﬁp'!!imb &.[ é. l O-W/MWVL_

My Commssion Expi~_idec, 4, 1994
A e g L VWL W -

Notag Public
This instrument was prepared by:

Mary E. Barker
Suburban Federal Savings y
154th at Broadway P.0O. Box 1074

Harvey, Illinois 60426

Return to Preparer after recording
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SUBURBAN FEDERAL SAviNZD
AND LOAM ASSOCIATION
154th AT BROADWAY
MARVEY, ILLINOIS 60426




