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which has the address of 14914 CHAMPLAIN AVENUE, DOLTON.
' [Zip Codel("Praperty Address™);
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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR TLLINOIS 60422
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State of Illinois

) MORTGAGE FHA Case No.

131:7070529:703

THIS MORT(JAL:F ("Sccunty Instrument™) is gwen on MAY

13th 1993 . The Mortgagor is
- COLLEEN Y GRAY (A SPINSTER

("Burrower") This Secumy Inswimeat is given 1o

-~ g 10 s - ~ 4.
. DEPT-i: RECORG.T
T T

- THE FIRST MORTGAGE CORPURATICN ' .
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which is organized and existing under the laws ri ILLINOIS ,and whos::
addressis 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINODIS 60422

) (“Lendcr™). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND ONE HUNDRED FIv7y SIX AND 003/1Q0

Dollars (U.S. $ §5166,00 3

This debt is evidenced by Borrower’s note dated the san date as this Sccurity Instrument ("Note"), which provides for monlhly
payments, with the full debi, if not paid carlier, due and pasablc on JURE 15t 2023 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt cridepccd by the Noie, with interest, and all renewals, cxtcnsions and
modifications; (b) the payment of all other sums, with intcrest, ad var.ced under paragraph 6 10 protect the security of this Sceurity
Instrument; and (c) the performance of Borrower's covenanis and Agrrements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey 0 Lcnder the following described property located in

CoOK County, Illinois:
LOT 5 (EXCEPT THE NORTH 27 FEEY THEREOF), ALL OF LOT 6 AND THE NORTH 6 FEET OF

LOT 7 IN BLOCK 5 IN CALUMET SIBLEY CENTER FIRST ADDITIUN, BEING A SUBDIVISION

IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10, TOJMMSH{P 36 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. TiLINOIS.
TAX 1.D. #29-10-230-042

[Street, Civy),
Hlinois. 60419
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TOGETHER WITH all the improvements now or hercafier crecicd on the property, and all casements, rights, appurtenances,
reats, royalties, mineral, oil ond gas rights dnd profils, waler rights and stock and all fixtures now or hereafller a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the "*Property.”” . )

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed amd has the right to morigage,
© grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in ihe Note and any late charges, an installment of any (a) taxcs and special
assessments levied or to be lavied against the Property, (b) leaschold payments or ground rems on the Property, and (¢) premiums
for insutance required by paragraph 4.

Each monthly instailment for items (a), (b), and {(¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus ar anount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amouat =< each item shall be accumulaied by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If at any Gme the tordl oI the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such iicms payable to Leadur prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required 10 pay such ‘s when due, and if payments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estini’ed payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the opti'sz of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is
insufficicnt 1o pay the item when due, =i Borrower shall pay (o Lender any amount hecessary 10 make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, "S':cretiury” means the Secrctary of Housing and Urban Development or his or her
designee. [n any year in which the Lender mustp7y & morngage insurance premium o the Secretary, each monthly payment shatl
also include either: (i) an insiallment of the annuc! Jpzstgage insurance premium to be paid by Lender to the Secretary, or (i) a
monthly charge instcad of a morigage insurance promivca if this Sccurity Instrument is held by the Sccretary, Each monthly
instaliment of the mortgage insurance premium shall be'y: an amount sufficient (0 accumulate the full annual mortgage insurance
preminm with Lender one month prior to the date the full araus! mortgage insurance premium is due to the Secretary, or if this
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to onc-twelfth of one-half percent
of the outstanding principal balance duc on the Note.

If Borrower lenders to Lender the full payment of all sums secued by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all installments for items {8}, (b) aru () and any mortgage insurance premium installment
that Lender has not become obligated to pay W the Secretary, and Lendur shell promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with pny
balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be ap pii~d by Lender as follows:

Eirst, to the morigage insurance premium 10 be paid by Lender 1o the Secretary or'uy the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, floe<-and other hinzurd insurance
premiums, as requiresd;

Third, to inlerest duo under the Noie;

Eaurth, to amortizalion of the principal of the Note;

Fifib, to Iate charges due under the Note,

Q-QR(IL) {9103) ) Page2ol 6 Initials?

o)
el
[
(o]
L2
¥+
¥
o)







UNOFFICIAL COPY.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecicd, agninst aniy hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquenily erected, against loss by Moods to the extent requived
by the Sccrclary. All insurance shail bo carried with companies approved by Lender, The insurance policies and any reaewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable lo, Lender.

In the event of loss, Borrower shall give Lender imenediate notice by mail. Lender may make proof af loss if not made
promptly by Barrower, Each insurance company concemed is hercby suthorized and direcied 1o make payment for such loss
direcuy to Lender, instead of 10 Borrower and to Lender joindy. All or any part of the insurance proceeds may be applied by
Lender, ot its option, cither (a) to the reduction of the indebiledness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds ta the principal shall nat eatend or postpone the due date of the monthly
payments which are referred to in peragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to poy ol outstanding indebiedness under the Noie and this Sccuriiy Instrument shail be paid to the eniity legally
entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of lte to the Property that extinguishes the
indebtedness, ali ririt, title and interest of Borrower in and to insurance palicies in force shall pass to the purchaser.

5. Occupancy, Fresovyation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, esrablish, and use the Property as Borrower’s principal residence within sixty days after the exccution of
this Security Instrument a7d siall continue to occupy the Property as Borrower's prineipal residence for at Jcasi one year afier the
date of occupancy, unless (o Secretary determines this requirement will cause undue hardship for Borrower, .or nnless
exicnuating circumstances exisi ‘which are beyond Borrower's control. Borrower shail notify Lenders of any cxienuating
circumsiances. Borrower shall not Coramit waste or destroy, damage or substantially change the Property or allow dic Property {0
deteriorate, reasonable wear and tear 2xcepied. Lender may inspect the Property if the Property is vacant or ahandoned or the Joan
is in defoult Lender may take reasonabls avtion to protect and preserve such vacont or abandoned Property. Borrower shall also
be in default if Borrower, during the loas roplication process, gave materially false or inaccurate information or stalcments to
Lender (or failed to provide Lender with any mricdal information) in connection with the loan evidenced by the Note, including,
but not limited 10, representntions concerning Bonower’s occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leaschold, Borrower shall coripiy with the provisions of the Jease. If Borrower acquires fee title to the
Property, the leasehold and fec title shall not be mergc?® unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’; Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that are not inclused 11 paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to nay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly fumish to Lender receijis ~videncing these payments.

If Borrower fails to make these payments or the payments requiies by paragraph 2, or fails to perform any other covenanls
and agreements contained in this Security Instrument, or there is a legal piozerding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to erifzice laws or regulations), then Lender may do and
pay whatever is negessary 1o protect the valie of the Property and Lender's righisin the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Lender under this paragraph shall become an additionai dzbt of Borrower and be secured by this
Sccurity Iastrument, These amounis shall bear interest from the date of disbursement, at tie Pote rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequentiz!, in conmection with any
condemnation or other iaking of any part of the Property, or for conveyance in place of condemnition are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid undes the MNote and this Security
Instrumant. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and Zaj< Sccurily Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 10 prepayment of principal. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which ars referred to in
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paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required o pay all outstanding
indabicdness under the Note and this Security Instrument shall be paid to the catity Jegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument pror to or
on the due date of the next monthiy payment, or
(i) Borrower dcfanlts by filing, for a period of ihirty days, 10 perform any other chhgunons containcd in this
Sccurity Instrument.

(b) Snle Without Credit Approval. Lender shall, if permittcd by applicable law and with the prior approval of the
Secrzlary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Ali'or part of the Property, or a beneficial interest in & trust owning al! or part of the Property, is sold or otherwise
transferred {other than by devise or descent) by the Borrower, and
(ii) T'e Froperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
graniee uess so o¢cupy the Property but his or her credit has not been approved in accordance with the requircmicnts
of the Scermary,

{c) No Waiver, ' [f Circumstlances occur that would permit Lender to require immediase payment in full, but Lender does
not require such paymoats, Lender does not waive its rights with respect to subsequent events.

{d) Repulations of HUD Secretary. In many circumslances reguiations issued by the Secretary will lmit Lender’s
rights in the case of pajy~.cnt defaults to require immedisc payment in full and forcclose if not paid. This Seccurity
Instrument does not authorize gecelemtion or foreciosure if not permitted by regulutions of the Sccretary.

(e) Mortgage Not Insured. Borrowe” ngrees that should this Security Instrument and the Note secured thercby not be
aligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithsianding anything in paragroph (9, require immedinte payment in full of all sums secured by this Sccurity
Instrument. A written statement of any act’.orized agent of the Secrctary dated subsequent to 60 days from the date
hereof, declining 1o insure this Security Inswuoent and the Note secured thercby, shall be deemed conclusive proof of
such inaligibility. Notwithstanding the foregoing, this option may not be excreised by Leader when the unavailability of
insurance is solely due 10 Lender’s failure {0 remit a/non zage insurance premivm to the Secretary.

10. Reinstatement. Borrower has a right to be reinstacd i, “ender has required immediate payment in full because of
Borrower’s failure 1o pay an amount due under the Note or this serwrity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower chall tender in a lump sum all amounts required to bring
Borrower's account current including, 1o the exient they are obligations o{ Rorrower under this Security Instrument, foreclosure
cosis and reasonable and customary attomneys® fees and expenses proper’v-associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it swcuves shali remain in effect as if Lender had not
required immediale payment in full. However, Lender is not required o pormit veinstatement if: (i) Lender bas accepied
reinstatement after the commencement of foreclosure proceedings within tlwo years arunediately preceding the commmencement of
a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure oo uifferent grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien created by this Security Instrumen’.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the Gme of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successes i intevest of Borrower shali
not operate 1o release the liability of the original Borrower or Borrower's successor in interest. . .cndr shall not be required 10
commence proceadings against any successor in interest or refuse to extend time for payment or otherwisc caadify amortization of
the sums securcd by this Security Instrument by reason of any demand made by the original Borrower or 8orrower’s sUCCESSors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclide the exercise of any
right or remedy.
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12, Successors and Assigus Bound; jJoint and Several Liability; Co-Signers. The covenanis and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subject 1o the provisions of
paragraph 9.b. Borrower’s covenants and agrecments shatl be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tenns of this Security Instrument; (b} is not personally obligated 10 pay the sums
secured by this Sccurity Instrument; and () agrees that Lender and any other Bormower may agree to éxtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirceted o the Property Address or
any other address Borrower designates by notice te Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security Instrument
shall be #z2ined to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. ‘This Seccurity Instrument shall be governcd by federal luw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrnment or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nowe which can be
given cffect wilhout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be soverable,

15, Borrower's Z_ony. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of ¥-nt:. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrewer authmicr 1ender or Lender's agents to collect the rents and revenues and hereby directs each lenant of the
Property 10 pay the rents to Leu’zr or Lender's agents. However, prior to Lender's nolice 1o Borrower of Borrower's breach of
any covenant or agreemcent in thie Scourity Instrument, Borrower shall colicet and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Porrower, This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) alf rents received by Borrower shall be hcld by Borrower as trusice for
benefit of Lender only, ta be apptlied to the sams secured by the Secority Instrumeny; (b) Lender shall be entitled to collect and
receive all of the rents of the Property: and (c) uzch-isnant of the Property shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment ot e rents and has not and will not perform any act that wonld prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required 1o cater upon, take control of cir p.aintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may <0 so at any time there is a breach, Any application of rents

shall not cure or waive any defoult or invalidate any other right or #érmcdy of Lender. This assignment of rents of the Property
shall terminaie when the debt secured by the Security Instrument is paid ir .4,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant si.d agres-as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full vader paragroph 9, Lender may foreclose
this Secarity Instrument by judicial proceeding, Lender shall be entitled to coliec? all expenses incurred in pursaing the
remedies provided in this paragraph 17, including, but not limited to, reasonable ausurp<ys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Securily Instrument, Lender shihirelease this Security Instrument
wilhout charge to Borrower. Barrower shall pay any recordalion costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Propesty.
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20. Riders to «hs Security Instrument. If one or more riters are execuicd by Bomrower and recorded together with this
Security Instrumicns, the covenants of each such rider shall be incorporated into and skail amend and supplement the covenants
and agreements of s Sccurity Instrument as if the rider(s) were a part of this Security instrument,

{Check applicable box(es)}
(1 Condominium id xr [} Gradunied Payment Rider (I Other [specify]
(3 Planned Unit Devewoment Rider [T J Growing Equity Rider

BY SIGNING BELOW, Borrower auespts and agrees to the terms contained in this Security Insgrument and in any rider(s)
exectuted by Borrower and recorded with i

| Winesses: C);&{WL &,{; JH AL~ (Scal)

COLLEEN Y GRAY : “Borrower

(Scal)

-Boerrower

{Secal)

-Borrower

STATE OF ILLINOIS, - & 0 /( ZoMnty sst

1 THE UNDERSIGNED , @ Notary Public in and fur «aid coumy and siate do hereby certify that
COLLEEN Y. GRAY, A SPINSTER

o me ' be'the same person(s) whose name(s)

subscribed to the forcgoing instrument, appeared before me this day in pe d acknowledtgd that she
signed and delwemd‘ the said instrument s her  free and voluntary’act Aor the uses anu purrcres therein set forth,

Given ungir my hand regicialica; mssww,\nth day 0 P 1993
Fdre Mat athews ¢ W i !’/ng -

My COmmlss;on Exp '}r%s"? Pubfie, gy 2% of (1 &
O ?'», c\_ s “35"\' Cou, unty inis i Notary Public
[N 7 {\HHOS 1'1/?/04 é
‘This Instrument was prcparcd by "CAROL,
@,—49("4 w10 THE FIRST MORTGAGE CORPORA’HGN! ot s
19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL. 60422
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