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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

93:2801%4

THIS INDENTURE, made this 4th dayof Hay, 1993 , betwaen

GREGORY M. LANIER, DIVORCED NOT SINCE REMARRIED

., Mortgagor, and
MIOWESY FUWQIKNG CORPORATION, AK ILLINOIS CORPORATION
a corparation organizc dand extstlng underlhelaws OfH.L!NQ[S
Mongagae PP et e

WlTNESSB‘H' Tha* wl areas lhe Mongagor Is ]uslly Indebled to tha Mortgagee. aa Is avldanced by a certaln

I:;romlssury nate execu.ed ¢ delivered by the Martgagor, in favor.of.the Mortigage=, and bearing eéven data herewlth
n the principalsum of Ont_ilundred Stx .Thousand Five Hundred Doallars and na/100 ... - .

Dollarg (§ .1 06,500 00.::) r.ayable with Interest attherateof Seven .and 0ne / Half: percentUm

7.5000 %) per annum on the unpaid balance until pald and made payable to the order of the Mortgagee at its
officein Downers GBrove, 71 lilnots .. - .- , or.at such other place as the holder may
designate in wrmng. and detivered or noiled to the Mortgagor lhe sald principal and interest befng payable in monthly
Instailments of’ N!ne Hundred T2loaty Seven 0oliars .and 27/100 -
Dollars ($ 987 . i beglnning an the first dayof July, 1 993 , and contlnulng on the first day
of each month thereafter until the'note is ful'y pzld, except'that the ﬂna1 payment of prlnclpal and Interest, If not sooner
pald shall bé due and payable onthe fistacvof June, 2008
' NOW THEREFORE, the sald Mortgagor, fortoz better securing of lhe payment of said prlnclpal sum of money and
Interest and the performance of the covenants andf a/jrzements herain comained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, Its successaors ¢ 2zsigns, the tollowing described real estate situate, lylng, and
belng in the county of COOK and the State of lHinois, to wit:

LOT BS_-H RDBERT BAR?LETT 5 RODSEVELT lDﬁJ ‘SUBNDEIVISION, BEING A RESUBDIVISION

OF . CERTA!H LUTS AHD PARTS oF LDTS IN WILLLAM ZELOSKY'S TERHINAL ADDIT[GN T0, L :
‘HESTCHESTER lﬂ THE SOUTH ‘1f2 'oF SECTIDN 162 TUVNSHIP 39 KORTH, RANGE 12, EAST_ji: 5
jBF THE THIRD FRIHC]PAL'HERIDIAN.»IH CUDK couMaY, ILLINDIS.“ur;.4>2 . S

];;uwuuu:qllugﬂqnu PN ﬁ”tf“ggm";-THfw[ﬂf\qﬁﬂ:';S!W)Jw_g"“‘J‘ﬁﬁkﬁ

SR - DEPT-N1 RECORDIHG :
i e g el TR TRAN 9958 05/20/90
§ ook b F 31 24
{am\ mun.v e LURDER

0. e isl a3y laas AR ‘339"’,‘12 R
T A13(! knowrllns 1132 SlJFFDLK AVEHUE UfSTCl{ESTER.]l_ 80154 A ¢ N *>
THE RIDER T0. STAT: OF.ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER-
:V%?RLEL :gEQTDHAE’%% ggPELEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IFTHE RIDER

4 '.l!'v',.‘,,-.,‘_,.! 7‘: e, ."- P TN

. TOGE.THER with all and slngular the tenemems, hereditamanls and appunenances theraunto belonglng. and the
rents, Issues, and'profits theregf; ‘and all fixtures now or hereafter attached to or used In connection with the premises
herein described ard in additlon thereta the following described household appliances, which are, and shall be deemed
to ba. ﬂxtures and a part of the realty, | and are a portion of the sacurity for the Indebtedness hereln mentioned;

Tha Mortgagor further agrees that should this Mortgage and the Note secured hereby nat be eliglble for guarantee
under Chapter.a7., Title 38'L.5.C. (38 CFR 36.4303) within sixty (60) days from the date hereof, written or verbal
statements of any officer of the Veterans Administration or authorized agent of the Administrator of Veterans Affalrs
dated within said shdy. (60) days time period; declining to guarantee sald Nate and this Mongage being deemed :
cenclusive proof-of such ineligibility, 1he Mortgagee or. the holdar-of the Nate, may, at its option, declare all sums

secured hereby immedlately due and payable.
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(b) The aggregate of the amounts payable pursuant to subparagraph {a} and those payable on the note secured
.. hereby, shall be paid in a single payment each month, ta be applied to the foliowing items in the order stated:

v seeacy <l ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
. Interest on the note secured hereby; and -
s L amortization of thg principal 6f the sald note.

.o ANy deflclency In the amount of any such aggregate monthly payment shall, unless made good prior to the due

. date of the nexd payment, constitute an.event of delfault under this Mortgage. At Mortgagee's optlon, Mortgagor
will pay a "late charga® not exceeding four per cantum (4%) of any Installment when paid mare than tifteen (15)

-* " days afier the due date thareof 10 caver the extra expanse Involved in handling delinquent payments, but such

7 "ata charge® shall not be payabie out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds are sutficient to discharge the entire indebtedness and all proper costs and
axpenses secured heraby. o

it the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall
excead the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgagor for suck tems or, at the Mortgagee's optlon as Trustee, shall be refunded to the Mortgagor. , however,
such monthly peineats shall not be sulliclent to pay such items when the same shall bacome due and payable, the
Mortgagor shall pay S the'Morngagee as Trustee any amount necessary to make up tha deflclency. Such payments
shall be made withii thirly ﬂso{ days aftar wrilten notice from the Mortgegee stating the amount of the deficlancy, which
notica may be givan ty.cozl, I at any time the Mortgagor shall tender to the Morntgagee, in accordance with the
provislons of the nate s#:urad hereby, full payment of the entire Indebtedness represented thaeraby, the Mortgagee as
Trustea shall, in computing . amount of such Indebtedness, credit to the accaunt of the Mortgagor any credit balance
remaining.under the provisicns ! subparagraph (a) of the Freceding paragraph. I there shall be a defauit under any of
the provisions ofithis mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwise. after defeul. the Mortgagae as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the piopertv.is otherwise acquired, the amaunt then remaining to credit of Mortgagor under
said subparagraph (a) as a credit on tne imorest accrued and unpaid and the balance to the principal then remalning
unpald under sald ngte. ;- .« - CUAD L s e R
.. AS ADDITIONAL SECURITY for the pay nen: of the Indebtedness aforesaid the Mortgagor does haraby assign to
the Mortgagee all tho rents, Issues, and protits p2w due or which may hereafter bacoms due for the use of the premises
hereinabove described. The Martgagor shall b3 entitled to colfect and refain all of sald rents, issues and profits until
default hereunder, EXCEPT rents, bonuses and royal las resulting from oll, gas or other mineral leases or conveyances
thereof now or hersafter in effect. The lessee, assigr= ar sublesses of such oil, gas or mineral leasa Is directed to pay
any profits, bonuses, rents, revenues or royalties to tn': owner of the indebtedness secured hereby.

~ MORTGAGOR WILL CONTINUQUSLY malntain hazard insurance, of such type or types and amounts as

Mortgagee may from time to time requlre, on the Impravenarics now or hereafter on sald pramisas, and except when

paymettt for all such pramiums has theretofore been made, ke, 'slie will pay promptly when due any premiums therefor.

All Insurance shall be carriad In companles approved by the Mcdricagee and the policles and renewals thereof shall be

held by the Mertgagee and have attached thereto loss payable cia2ases In favor of and In form acceptable to the

Mortgages. In event of lass Mongagor wilt give Immediate notice by il to the Mortgagee, who may make proaof of

toss If not made promptly by Morigagor, and each Insurance compar.y concerned is hereby authorized and directed to

make paymient for such loss directly to tha Mortgagse instead of to thc Mortoagor and the Mortgagee Jointly, and the

insurance proceeds, or any part theraof, may be applled by the Mortgagee at it:2 option either to the reduction of the

Indebtedness hereby secured or to the rastoration or repair of the property damuged. In event of foreclasura of this

mortgage, or other transfer of title to the mortgaged propenty in extinguishmerit.or the Indebledness secured hereby, all W

right, title and Intarast of the Mortgagor fn and ta any insurance peoligles then in ‘arc2.shall pass to the purchaser or oS

grantea. &
a2

IN THE EVENT of default In faking any monthly payment provided for hereln and Iniiye note secured hersby, orin (3
case of a breach of any other covenant or agreemant hetein stiputated, then the whaole ©f said principal sum remaining T2
unpald together wiih.accrued intarest thereon, shall,.at the efection of the Mortgagee, withov« nutice, bacome
immediataly dus and payabla. .. . - .o Voo i 2

N THE EVENT that the whole of sald debt Is declared to be due, the Mertgagee shall hava ins right Immediately to e
foraclose this mortgage, and upon the filing of any bill for that purpose, the court In which such bittisilled may atany -
time thoreafter, olther bofore or after sale, and without notice to the said Mortgagar, or any party claimirgunder said |
Mortgagor, and without regard to the solvency or Insolvency at the time of such application for a recelver, of the person' .
ar persons liable for the payment of the indabtedness secured hereby, and without regard to the value of sald premises .-
or whether the same.shall then be occupled by the owner of the equity of redemption, as a8 homestead, appoint a L
receivar for the benefit of the Mortgages, with power to collect the rents, issues, and profits of the said premises during -
the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of e R
redemption, and such rents, Issues, and prafits when collected may be applied toward the payment of the indebtedness, -
costs, taxes, Insurance, end other fltems necessary for the protection and preservation of the property. '

"IN CASE OF FORECLOSURE of this mortgage by sald Mortgageas In any court of law or equity, a reasonable sum
shall be allowed for the solicitar's faes of the complalnant and for stenographers’ fees of the complainant in such
praceeding,. and alsa for all outlays for documentary evidence and the cost of a compiete abstract of titie for the
purpose of such foreclosure; and in case of any other sult, or legal proceeding, wherein the Mortgagee shall be made a
party thereto by reason of this mortgags, its costs and expenses, and the reasonable fees and charges of the attorneys
or solichors'of the Mongagee, so made parties, for services In such suit or proceedings, shalt be a further lien and'

r
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| UNOFFICIAL CQRY

LOAN#: 951268
CASE #: LHE26821

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Riderls madethls 4th dayof May1983 and Is Incorporated Into and shall be
deemed to zinend and supplement the Mortgage, Deed of Trust, Deed to Secure Dabt {tha "Instrument’) of
the same Jaic given by the undersigned (the “Mortgagor’)

GREGORY 'N¢ LANIER, ODIVORCED NOY SINCE REMARRIED

and covering thu prope:ty sascribed in the Instrument and located at (Property Address):

1132 SUFFOLK AVENUELNESTCHESTER,IL 60154

“the title *Secratary of Veterans Afairs’ shall be substituted for that of ‘Administrator of Vaterans Affalrs’ and
the designation 'Department of Veterans Affairs’ shall be substituted for that of 'Veterans Administration’
each time elther appears In the Deed 0i Trust/Mortgage pursuant to the provisions of Sectlan 2, Pub. L. No.
© 100-527, the Degpartment ol Veterans Affaiie Act.”

IN WITNESS WHEREQF, the Mortgagor has exect ted (his Rider.

MCATGAGOR

MORTGAGOR MORTGAGCR

AT

DATE

SMU 1138 (7/85)
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LOAN #: 951266
CASE#: LHe26421%

UNOFFICIAL.GORY

VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Effective §3/01/88

"This foan Is Immediately due and payable upan transfer of the property securing such loan to any
transferes, uniess the acceptabllity of the assumption of the loan Is established pursuant to saction 1817A
of chapter 37, title 38, Unitad States Code." :

"A fae equal to one-half of 1 percent of the balance of this loan as of the date of transfer of the property shall
be payable at the time of transfer to the loan holder or its authorized agent, as trustes for the Administrator
of Vatarans Affairs. If the assumar fails to pay this fee at the time of transter, the fee shall constitute an
additional debt to that already secured by this instrument, shall bear interest at the rate hersln provided ,
and, at the cption of the payes of the indebtednass hereby secured or any transferee thereof, shall ba
immediateiy 2ue and payable. This fee is automatically walved If the assumer Is exemnpt under the
provisions of 38 13.8.C. 1829 (b).”

*Upan applicatior. tor anproval to allow assumptlan of this loan, a pracessing jee may ba charged by the
toan holder or Its autiior.29d agent for determining the creditworthiness of the assumer ang subsequently
revising the halder’s ownership records when an approved transfer Is completed. The amount of this
charge shall not exceed the maximum established by the Veterans’ Administration lor a loan to which
section toi7A of chapler 37, titlo-28, Unlted States Code appllas.”

I this obligatlon Is assumed, then the =scumer hereby agrees to assume alt of the obligations of the veteran
undar the tevms of the Instruments cr2ating and securing the loan, including the obligation of the veteran to
Indemnity tha Vaterans Administration to e extent of any claim payment arlsing from the guaranty or
insurance of the Indebtedness created by itis instrument.”

MORTGAGOR

* MORTGAGOR. MORTCAGOR

MAY 4, 1893
DATE

State of&p |
| Counfy of L@@,{L— -SS

|, the undersigned, a notary public In and for the said County, In the State aforesald, DQ HEREBY CERTIFY
that GREGORY M., LANITER, DIVORCED HOT SINCE RENARAIED

persanally known to me to be the same person  whose neme  subscribed to the foregoing instrurhem,
appeared before me this day In person, and acknowledged that h e / s tsigned, sealed and dalivered the
said instrument as b s / he rfrae and voluntary act, for the uses and purposes thereln set forth,

/
g, o
" OFFICIAL SEAL " Notary Public
LEAH E. STEWART

NOTARY PUBLIC, STATE OF ILLINOIS
HY COMMISSION EXPIRES 877795 33385124

Commission Expires

Given under my hand and officlal seal, this  4th  dayof Ha

This instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Sulte 401, Downars Grove, llinols 80515,




- - 1
'
\
‘
\
'
!
w .
vt o v .
i
!
!
:
/
oot ‘
e
e
) .
© oy .
S 2 ¥ N , ;
.
)
3
i : . :
£ ' P
.
Lo .
N I A G 1
B o PR ‘\{
[ SRR | 1N, | - .
2 A . . T ’ g ' . o




