v : \flr-\iL T
" BECORD AND RETURN TO: u e CcO
" SEARS NORTGAGE CORPOR St '\FIC!'%‘L, v P ‘ij)
503 LAREVIEN PARKKY “XM«!"W
GLoOSWE2S - Ey
 VERNOM HILLS, 1L 6006t

-
v
YA - 3383239

[Space Abeve This Line For Recording Data]

MORTGAGE

LENDER'S # 08-01-76351

THIS MORTGAGE ("Séurity Instrument”) s given on WAY 12, 1883 . The mortgagor is
MICHAEL J. HAYES, AN UNMARRTED MAd |
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which is organized and existing under the laws of THE STATE (OF PHIO , and whose

addressis 440 NORTH FAIRWAY ORIVE, VERNON HILLS, ILLINOIS BfuRl
L.erdae"), Borrower owes Lender the principal sum of

NINETY-SIX THOUSAND THREE HUNDRED DULLAHS AND ZERD CENTS

Dollars {U.S. $36,300.00 ) This debt is evidenced by Borro\ ver'a jiote dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full detii, if not paid earlier, due and payable on
JUNE 1, 2000 . This Security Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of ttus Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumient and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descriler property located in
Co0K County, lilinois: '

wwmm NsSB INTHN BANGAMON LOFT soMthiiing, A8 nsmumnn ON A
L %ﬂ F’ THE- FOLUOWING - DEBCRIBED n;‘gx. atAse:
"HOT 10} (EXCEPT TRR.SOUTH WB.7:-FEET :AND: ALL oF LOTS 11, 12, 13 1279
14, IN BLOCK n‘m 'DUNCAN'S . ADDITI0 10 CHIGAGO, IN TRE EAST 1/2 q338J
gwwmmnm ‘EAST 1/4 OF sm ON"17,; um 39 NORTH, RANGB 14, EAST *
THE: THIRD PRINGI M. M ; IAN, . IW 5 WHICH, SURVEY 18
KTTACHED AS EXHIBLT ["A" 7D wHE.DE TI0N MADY: Y, AMERICAN NATIONAL
__BANK AND TRUST COMPANY. OF, CRICAGY A TRy ;z -IMDER ;8 TRUBT AGRERMENT
DATED OCTOBER id4, ‘1902, AND, KNOWN AS, 'rn 1 ER 58125, RECORBED IN
" THB OFFICE OF THERECORDER OF’ nsm SO0K GOUNTY,  ILLINOIS, A8
- DOCUMENT. NUMBER 28072717 . ‘Mun 3 TINE TOGETHER WITH
178 UNDIVIDED PERCENTAGE INTRR T IN e com!é ELXMENTS, IN COOK
OOUNTY, ILLINOXS,PRRMANGNT INDEX NO.1 17=17+206-013-1057

which has the address of 813 WEST VAN BUREN STREET, 5B, CHICAGO (Street, Cityl,
Hlinois 60607-3528 ("Property Address");
(Zip Coda)
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TOGETHER WITH gf} tblin(m)ro'EmmFts Ing\;-‘glr'%rea ter g;ct OIEth perty, and all easements,
appurtenances, and lixtures now or hereafter 2 part of the propéfty. ‘Al replacéments and additions shall also be covered
_ by this Security Instrument. All of the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrarces of record.
Borrower warrants and will delend generally the title to the Property against ali claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall

ay to Lender on the day monthly payments are due under the Note, until the Note is paid in fuli, a sum {"Funds") for:
?a) yearly taxes and assessments which may attain priority over this Security Instrument ss a lien on the Property; (b)
yearly lessehold pavments or ground cents on the Property, if any; (¢) yearly hazard or property insurance premiums;
{d) yearly flood irnsutance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lendsz, in accordance with the provisions of paragraph 8, in liev of the payment of mortgage insurance
premiums. These items i re called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuir ‘asrount a leiider for a federally related mortgage {oan may require for Borrower's escrow
account under the federal tioa' Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 ot saq, ("RESFA"}, unless another law that applies to the Funds sets a lesser amount. If 50, Lender may,
at any time, collect and hold Fuada in an amount not to sxceed the lesser amount. Lender may estimate the amount of
Funds due an the basis of curreiii dats ond reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Punds shall be held in an instiiution whose deposits sre insured by s federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst'tutiun) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender muay not chargs Forrower for holding and applying the Funds, annuaily analyzing the
sscrow account, or verifying the Escrow [tems, valess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However. “.ender may require Borrower to pay a one'time charge for an
independent real estate tax reporting service used by Lendziin connection with this loan, unless applicable [aw provides
otherwise., Unless an agreement is made or applicable 1. w requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowver and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dzbi to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to-t< held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of agolicible law, Jf the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, 1.<rder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upthe deficiency, Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lender's sole disCrezion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheil, promptly refund to Borrower
eny Funds held by Lender, I, under parsgraph 21, Lender shall scquire or sell the-Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of {cquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; seconc, to.amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due und=t ‘he Note.

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the Jien in a manner acceptable to Lender; (b} contests in
good taith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Propecty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice. .
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the Propearty insured against Joss by lire, hazards included within the term “exténded'covérage” and any other hazards,

. including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the pericds that Lender requires. The insurance carrier providing the insurance shell be chosen by Borrower
subject to Lendec’s appraval which shall not be unreasonebly withheld, It Borrower fails to maintain coverage described
above, Len;ler may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of [oss, Borrower shal! give prompt notice to the
insurance carrier and Lender, Lender may make proaf of loss if nat made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration of repair is not economically feasibie or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle acinim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Praperty 0 to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice ' piven,

Unless Lender and Horrower otherwise agree in writing, any application of proceeds to principal shall niot extend or
postpone the due date of e cnnnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Proprty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediz.ely prior to the acquisition.

6. Occupancy, Preservation, Maint=nance and Protection of the Property; Borrower’s Loan Application;
Leeseholds. Borrower shall occupy, estublish. and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrimen: and shall continue to occupy the Property as Barrawer's principal
vesidence for at least one year after the date ol occispancy, untess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuaiing vircumstances exist which are beyond Borrower’s control, Borrower
shall not destroy, damage or impair the Property, ailsw the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forleiture action 0 precseding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in lorfeiture of the Proper.y or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fsith
determination, precludes focfeiture of the Borrower's interest in'tie Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Barcower shall also be in defsult if Borrower, during
the loan application process, gave materially false or inaccurate infimation or statements to Lender {or failed to
provide Lender with any material information) in connection with the loin evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propesty s a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the pravisions of {he iesse. If Borrower acquires fee title to
the Property, the leasehold and the lee title shall not merge unless Lender agrees tc'the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower Iails to perfurm. the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Property {such s a proceeding in bankruptcy, probate, lor condemnation or forfeitire dor to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to pratect the value ol the Froperty and Lender's
rights in the Property. Lender's sctions may include paying any sums secured by a lien which/07s priority over this
Security Instrumeit, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although ILender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to Borrower
requesting payment.

8. Mortgage lnsurance. If Lender required mortgage insurance as a condition of making the losn secured by this
Security Instrument, Bocrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivslent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortguge insurer approved by Lender. It substantiaily equivalent mortgage insurance coverage is not available,
Borrower shaf{l pay to Lender each month a sum equal 10 one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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provided by an insurer approved by Lendcr again becomes nvallab e and is obta:ned rrower shell pay the premiums
. vequired to maintain mortgage insurance in effect, or 10 provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to en inspection specifying reasonable cause {or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of 1'= Property in which the fair market value of the Property immediately before the taking is less than
the amount ol the suriiz secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable 'aw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or na¢ t.e sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cia’mn Zor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is author.zed to coliect and apply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by thie qecumy Instrument, whether or not then due.

Unless Lender and Borrower other:¢iss agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay:nents refecred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Berrower Not Released; Forbearaacr,. By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured ty this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release tin iiability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proeedings against any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s succecsoss in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exersiseof any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Lizotiity; Co-signers. The covenants and agreements
of thxs Security Instrument shail bind and benefit the successors and #ssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be isint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (s} is co-signing this Security Instrument only to martgage,
grant and convey that Borrower’s interest in the Property under the termis of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make eny accommodations witls "egard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Chargcs It the loan secured by this Security Instrument is subject to & lav"which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loan charges coilectesdor to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall bs reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected {rum Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refunC by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a relund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
a8 provided in this paragraph,

5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conilicts with applicable law, such conllict shall not atfect other provisions of this Security [nstrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be soverable,
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i7. Transfer of the Property or a Benelicial Interest in Borrower, If all or vy part of the Property or any

. {nterest in it is sold or transfecred {or il a beneficial interest in Borrower is sold or translerred and Borrower is not a
natural person} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shatl not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by thig Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s} pays Lender all sums which then would be due under this Security Instrument and the Nate as if no
acceleration hed ocrurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sesuri?y Iustrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonsiy requite to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to p2y the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Jistrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, thiz rig bt to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change ri Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or m~zc times without prior notice to Borrower, A sale may result in a change in the entity
{(known ss the "Loan Servicer”) that cuiiscts monthly payments due under the Note and this Security Instrument, There
also may be one or more changes ol e Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of th=-new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatios ~zquired by applicable law.

20. Hazardous Substances. Borrower shali.no* cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Bor ower shall not do, nor allow anyone else to do, anything sffecting
the Property that is in violation of any Environmental Liw, The preceding two sentences shall not apply to the presence,
use, or starage on the Property of small quantities of Hazirdous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of ths Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involvirg ihe Property and any Hazardous Substance or
Environmenta] Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hizardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in acvurdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substancex dofined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ‘or {ormaldehyde, and radioactive
materials. As used in this peragraph 20, "Environmental Law" means federal laws and 12ws of the jurisdiction where the
Property is located that relate tc health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliowve

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scccleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not priorto acceleration
under paragraph 7 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that Failure o cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of s default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on cr before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titlecvidence.

22, Relecase. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives ali right of homestead exemption in the Property.
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24. Riders to thus Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instemeat, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s]} were a part of this
Security Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

V.A, Rider I ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
- Instrument and in any rider(s) executed by Borrower and recarred withiit.

Witnesses: of # 4/ %
MICﬁAéL J-HAYES / -Borrower
Yol o gt

(Seal)

-Borrower

{Seal)

-Borrower

STATE OF ILLINOIS, C@{L County ss;

g, L'W\Sl U/N(QL{/O l-G]'M‘.& , & Notary Public in and for said cpunty and state do hereby
ety Phalhois. A - Wvﬁw\ O nemaned man,

", personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that 7HEY
he signed and delivered the said instrument as Y1 2. free and voluntary act, for the uses and purposes

therein set forth.
- Given under my hand and official seal, this oM dayof n/\ﬂl@' ( q C? 5

My Om:misaion.Expirm: R ~ [ f{)._q 5
“OFFICIAL SEAL”

ig] t : ; '
This Instrument was prepared by: ANY MICHIE, VERNON HILLS, IL 60061 KELLY BENEDETTI 1

@ {
=BRIIL) w1om Boge 8 of 8 { 1
| " i etary P I2RPAN Ty Jorm 3014 /30
' My Caintmission Explres 2/15/85
R LT V.
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LENDER'S ¥: 08-01-76351

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  121h  dayol MAY , 1983 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undetsigned (the "Borrower”) to
secure Borrower'sNoteto
SEARS MORTGAGE CORPORATION, AN GHIO CORPORATION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:
913 WE3T VAN BUREN STREET, 58, CHICABO, ILLINOIS 60607-3528

' (Property Addroess)
The Property iicludes a unit in, together with an undivided interest in the common elements of, &
condominium proj:ct known as;
SANGAMON LOFT CUNDOMINIUM
) (Nama of Condemisium Project!

(the "Condominium Praject”}. I the owners association or other entity which acts {or the Condominium
Project (the "Owners Association”) holds title to property for the benelit or use of its members or
shareholders, the Property also ircludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Berrower's intsizst.

CONDOMINIUM COVENANTG,-In addition to the covenants and sgreements made in the
Sciurity Instrument, Borrower and Lender v ther covenant and agree as follows:

A. Condominium Obligations. Borrower chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents” are the; (i} Declaration or
any other document which creates the Condominivm) Project; (il) by-laws; (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall prumotly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assosiation maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy on the Cozdominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, "or the periods, and aguinst the hazards
Lender requires, including tire and hazards included within the terni"estended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 ‘oz the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property; ant
(ii) Borrower's obligation under Uniform Covensnt 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage'is provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insursnde coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration orsezair following a
loss 1o the Praperty, whether to the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shal} be paid to Lender for application to the suma secured by the Secunity Jestrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a8 public liability insurance policy acceptabie in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguentisl,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in {ieu of condemnatian,
sre hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM BIDER -Single Family- Farale Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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E. Lender’s Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
‘peior written consent, either partition or subdivide the Property or consent ta:

{i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty or in the case
of 5 {aking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay 1iem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower scoured by the Security Instrument. Unless Borrower and Lender sgree to other terms of
payment, thesc smounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with 1xiecct, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOY, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

(Seal)

-Borrower

{Seal)

=Borrower

(Seal)

-Borrawer

{Seal)

-Borrower

| @& -8uwiom detDAAB ol Page 2 4t 2 Ferm 3140 9/90
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mede this 12TH day of MAY , 19 83 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument™} of the same date given by the undersigned {the *'Borrower™) lo secure the Borrower's

Note to SEARS MORTGAGE CORPORATION, AN OHIC CORPORATION
' (the "Lender")

of the sume date and covering the property described in the Security Instrument and located ai:
813 WEST VAN BUREN STREET, 5B
CHICAGD, ILLINQIS 60607-3529

[Proporty Address)

The interest rate stated on the Note is called the "Mote Rate.”” The date of the Note is called the “Note Dnte.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the ““Note Hoider.”"

ADFP(IJONAL COVENANTS. In addition 1o the covenants end agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contsined in the Security
instrument o7 thb~ Note):

1. CONDITION 2L RIGHT TO REFINANCE

At the matugity ate of the Note and Security Instrument (the “Maturity Date), I will be able 1o obtnin a new
loan (“*‘New Loan"') 11t a new Maturity Date of L JUN . 2023 , and with an interest
rate equel 10 the ‘'Nuw No'e Rate” dstermined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below ar: met (the "Conditional Refinancing Option™). If those conditions are not met, I understand
that the Note Holder is uad:r.ao obligation to refinance or modify the Note, or to extend the Maturity Date, and that 1
will have 1o repay the Noic rrom my own resources or find a lender witling to iend me the money to repay the Note.

2. CONDITIONS TO OPTIOY

IF 1 want to exercise the Ccaditi~=al Refinancing Option at maturity, certain conditions must be mel as of the
Maturity Date. These conditions are: (1) T must stil{ be the owner and occupant of the property subject to the Security
Instrument {the “Property’’): {2) I must b= current in my monthiy payments and cannot have been more than 30 days
{ate on any of the 12 scheduled monthiy poyments immediately preceding the Maturity Date; (3) no lien against the
Property e;m:epl for taxes and special asscsrments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot bo mors than § percentage points above the Note Rale; and (5) [ must make a
written request to the Note Holder as provided [ Saction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of inturest equal to the Federal National Morigage Association’s required
net yield for 30-vear {ixed rate mortgages subject 1o 4 b)day mandatory delivery commitment, plus one-half of one

%ercentago point {0.5% ), rounded to the nearest one-e.o 1% of one perceniage point (0.125% ) {the *‘New Note Rate'),
he required net yield shall be the applicable net yield i effect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Kefinancing Option. If this required net yield is not available,
the Note Holder will determine the New Note Rate by using courarable information.

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is nr« gisater than 5 percentage points above the Note
Rote and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthi gr fa yment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest,
plus (¢} all other sums I will owe under the Note and Security Instrument ras the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term i the New Noie at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of riv new principal 2nd interest payment
every month until the New Note is full y paid.

5. EXBRCISING THE CONDITIONAL REFINANCING OPTION S33NIBZE9

The Note Holder will notify me at least 60 calendar days in advance of the Matirity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Matv ity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditiGas s fection 2 above are met.
The Note Holder will provide my payment recerd information, together with the name, tiile'ard address of the person
representing the Note Holder that [ must notify in order to exercise the Conditional Refinansing ?})lioﬂ. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notif ying ‘he Mote Holder no later
than 45 calendny days prior to the Maturity Date. The Note Holder will calculate the fixed New No'e Rate based upon
the Pederal National Mortgage Association’s applicable published required net yield in effect on ihe date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. [ wiil then have 30 calendar days to
provide the Note Haolder with acceptable proof of my required ownership, pccupancy and property lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate (1the New Note Ratel))?new monthly paymenl
amount and 8 dale, time and place at which I must appear fo sign any documents required te complele the required
refinencing. I understand the Note Holder will charge me a $250 processing fee and the costs associnted with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

ey (e

- MICHAEL J. RHAYES 7 -Bartower -Borrower
{Seal) {Seal)

-Borrowar ~Borrower
{Sign Criginal Only]

MULTNISTATE BALLDON RIDER-Singlo Family-Fannie Mae Uniferm Instrumant Ferm 3180 12/83 {pege 1 of ) page)
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