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HESTAMERICA MORTGAGE COMPANY
1 SORTHTBE60 MIDWEST ROAD

 OAKBROOK TERRACE. IL 60181
S LT .

33383261

{Space Above This Line For Recording Data}
STATE OF ILLINOIS FHA CASE NO.

FHA MORTGAGE

131:7077586-~-7023

This Mongage ("Security instrument®) is givenon . May 18, 1983 . The Mortgagor is
GBUSTAYD A. LASTILLO and VILMA CASTILLO., HUSBANO AND WIFE

whosoaddressis 4 703 KORTH SPAULODING AVENUE ,CHICAGO ,1!L 60625

("Borrower”). This Sex1. ¢z Instrument Is given to

LIBERTY MORTGAZE OF HOATH AMERICA, A ILLINGIS CORPDRATION

which is organized and ext.irigunderthelaws of THE STATE OF ILLINOIS , and whose address is
3407 WEST LAMRENUE AVENUECHICAGO, IL 60§25

("Lender”). Borrower owss Lendu the principalsumof OGne Hundred Forty Elght Thousand

Four Hundred Seventy Faur QOollars and no/lC0

Dollars {U.S. $ 148,474 .0¢ . This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note™), which piovides for monthly paymants, with the full debt, i not pald eanier, due and

payable on June 1, 2023 This Security Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interest, and alt.cnewals, extensions and modifications; (b} the payment of all other sums, 5-9
with Interest, advanced under Paragraph 6 to p.otect the security of this Security Instrument; and (c) the performance opj
Borrower's covenants and agreements undy:thiz Security Instrumaent and the Nate. For this purpose, Borrower does
hereby morigage, grant and convey to Lender th/ following described property located In )
CoOK County, lllinols: )

LOT 23 IN BLOCK 15 IN THE HORTHWEST LAND ASSOCIATIDN'S SUBOIVISION QF THE fﬁ
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIfn 14, TOWNSHIP 40 KORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN (EXCEfT THE SQUTH 665.8 FEET THEREOF, AND

EXCEPT THE MORTHWESTERN RAILROAD RIGHT “ZF WAY AND RAILROAD YARDS) ACCORDIRG

TO THE PLAT THEREOF RECORDED OH JUNE 6, 19aF ASs DOCUMENT NO. 3874151, IN COOK

COUNTY, ILLINO!S.

P.I.N. 13-14-205-017

1 RECURDING
TRAN #itar 05/70/9
ioRRes 05/

4

23 HE-AE8
¥ COUMTY RECORDER

whichhasthoaddressof 4769 NORTH SPAULDING AVENUE CHICASC

{Street] . [City)
Hinols 60625 (*Property Address”); :
Zp Code) ' 93383261
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, raoyaltiss, minaral, oll and gas rights and profits, water righits and stack and all fixtures now or

hereafter a part of the property. All repiacements and additions shall also be covered by this Sacurity instrument. All ol
the foregoing Is referred 1o in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convay the Property and that the Property Is unencumbered, except tor ancumbrances of record.
Borrowsr warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.

Y.
I
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" 1. Payment of MnclMEH@}ﬁkﬂaH@,Wndml of, and Interest on,
the debt evidenced by the Note and 1ats charges dué under the NOTS: e i eyl

2. Momhlv‘epaymmts of Taxes, Insurance andd Other Charges. Barrower shall include In each monthly payment,
together with the principal and Interest as sat forth In the Note and any late charges, an installment of any (a) taxes and
special assessments levied or 1o be lavied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly Installment for items (a), {b) and (c? shall equal one-twelith of the annual amounts, as reasonably
astimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected In trust to pay items (a), (b)
and (¢) before they becoma deiinquent.

if at any time the total of the payments heid by Lender for lems {a}, (b) and {c), together with the future monthly
payments for such ttems payable to Lender prior to the due dates of such tems, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estimated paymants or credit the excess over one-sixth of the
estimated paymeants to subsequent payments by Borrowaer, at the option of Berrower. H the total of the payments made
by Borrower for item (a), (b}, or (¢} is insufficient to gae}« the item when due, then Borrower shall pay to Lander any
amount necessary 1o make up the deficlency on or before the date the tem becomes due.

As used in this Sacurity Instrument, *Secretary” means the Secretary of Housing and Urban Devslopment or his or
her designee. in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each manthly
payment shall also Include sither: {f) an Instaliment of the annual mortgage insurance premium to be pald by Lender to
the Secretary, or (§) a monthly charge instsad of a mortgage insurance premiurn if this Security Instrumant is hield by the
Secretary. Each mznthly Installment of the martgage Insurance premium shall be in an amount sufficient to accumulate
the full annual mutgige Insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium I rue to the Secretary; or if this Securlty Instrument Is held by the Secretary, each menthly charge
shall be In an amou:it zual to one-twelfth of ane-half percent of the outstanding principal balance due on the Nota.

i Borrower tenders ‘o Lender the full payment ol all sums secured by this Security instrument, Borrower's account
shall ba credited with th7 brlance remaining for all Installments for items (a), (b} and {c) and any mortgage insurance
premium installment that ie.«a3r has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowar. '\nmediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's acccunt shall be ciediiad with any balance remalning for all Installments for items (a), (b) and (c).

3. Application of Paymentys. Alt payments under Paragraphs 1 and 2 shall be applied by Lender as foliows:

FIRSY, io the mongags Insuiance nremium to be pald by Lender to the Secretary or to the monthly charge by the

Sacretary Incizad of the monthly 'notpage insurance premium;

SECOND, to any taxes, speclal assersments, leasshold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required,

THIRD, to Interest due under the Note;

FOURTH , to amortization of the principa!-of the Mote;
FIFTH, to late charges due under the Note.

4. Fire, Flocod and Cther Hazard Insurance. Bornwer shall insure all improvements on the Property, whether
now In existence or subsequently erected, against ar/’ -azards, casualtles, and contingsncles, Including fire, for which
Lender requires Insurance. This insurance shall be meintairad in the amounts and for the periods that Lender requires.
Borrower shall also Insure all improvements on the Prope iy, \vhether now in existence or subsequenlly erected, against
loss by floods to the extent required by the Secretary. All insyrance shall be carrled with companles approved by
Lender. The Insurance policlas and any renewals shall be he'd by Lander and shall include loss payable clauses in favor
of, and In a form acceptable to, Lender.

in the event of loss, Borrower shall give Lerder iImmediate niz:lr2 by mall. Lender may make proof of loss If not
made promptly by Borrowar, Each Insurance company concerned ls'n-reby authorized and directed to make payment
for such loss directly to Lender, Instead of to Borrower and to Lender Lo'ntly. Al or any pant of the insurance proceeds

- may be appiled by Lander, at its option, elther (a) to the reduction of th>ndebtednass under the Note and this Security
Instrument, firet to any delinquent amounts applied in the order in Paragrap’« 5, and then to prepayment of principal, or
{b) to the restoration or repalr of the damaged property. Any application of the proceeds to the princlpal shall not

_ exterd or postpone the due date of the monthly payments which ate referrewi 17 in Paragraph 2, or change the amount
of such paymants. Any excess Insurance proceeds over an amount required to pay all outstanding Indebtedness under
the Note and this Security [nstrument shall be pald to the entity legally entitled tharuw

inthe event of foreclosure of this Security Instrument or other transfer of title to %i:c-Proparty that extingulshes the
indebtedness, all right, tiile and Interest of Borrawer in and to insurance policies In foice shall pass to tha purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borio ver's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrowsr's principal ie2idence within sixty days
after the execution of this Security instrument and shall continue 1o occupy the Property as 3orrower's principal
reskdence for ot ieast one year after the date of occupancy, unless the Sacretary determines ihis aauirement will cause
undue nardship for Borrower, or unless extenuating clrcumstances exist which are beyond Boriov.s*'s control. Borrower
shail notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, Zamage or -
substantially change the Property or allow the Propenty to deteriorate, reasonable wear and tear exceptad. Lender may
Inspect the Property if the Property is vacant or abandoned or the loan Is In default. Lender may take reac.onable action
to protact and preserve such vacant or abandoned Property. Borrower shall also ba In default if Borrower, during the
loan application process, gave materially false or Inaccurate Information or statements to Lender (or failed to provide
Lender with any material information) In connection with the foan evidenced by the Nots, Including, but not limited to,
represamations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
oh a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lander agrees to the merger in writing,

8. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and Impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed tha payment. If fallure to pay would adversely affect Lender's interest In the
Property, upan Lender's request Barrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make thess payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreements contained In this Security Instrument, or there is a legal procaeding that may significantly
aflact Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or
requlations), then Lender may do and pay whatever is nacessary to protect the value of the Property and Lender’s
rights In the Property, including paymaent of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall become an additional debt of Borrower and be

- sacured by this Security Instrument. These amounts shall r intarest from the date of disbursement, at the Note rate,

and at the option of Lander, shall be immediately due and payable.

7. Condemnation. Tha proceeds of any award or claim for damages, direct or consequentlal, in conneclion with
any cordemnation or other taking of any part of the Propesty, or for conveyance in place of condemnation, are hereby
assigned and shall be paki to Lender to the extent of the full amount of ihe indebtedness that remains unpald under the
Notie and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquant amounts appiled in the order provided In Paragraph 3, and
then to prapayment of principal. Any application of the proceeds to the principal shall not exterd or postpone the due
FHA ILLINOIS MORTGAGE FORM 2/9
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dats of the momhly payments, which are referred to in Paragraph 2, of chaihge the amouht of such payments. Any

excess proceeds aver an amount reciuirad to panY all outsianding indebtedness under the Note and this Sacurity
Instrument shall be pakd to the entity legally entitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Defaukt. Lencer may, axcept as limited by regulations issued by the Secretary In the case of payment defaults,

require immediate payment in full of all suma secured by this Security Instrument if:

() Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

1) Borrower defaults by faillng, for a pericd of thirty days, to perform any other obligations contained in this

gcurity Instrument.

g}) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

ecretary, require Immed!iate payment in full of all the sums secured by this Security Instrument If:
(i) All or part of the Property, or a beneficlal interest in a trust owning all or part of the Propenrty, is sold or
otherwise transferred (other than by devise or descent) by the Barrower, and
(i) The Property Is not occupled by the purchaser or grantae as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immaedlate payment In full, but Lender

does not require such paymants, Lender doas not waive s rights with respect to subsequent events.

(d) Reguilatiras of HUD Secretary. In many circumstances regulations issued by the Secretary wiil limit Lender’s

rights, in thi cose of payment defaults, to require immediate payment In full and foreclose if not paid. This Security

Instrumant doe< nat authorize acceleration or foraclosure if not permitted by regulations of the Secratary.

{e YMorigage Nc¢ Irsured. Borrower agrees that should this Security instrument and the note secured thereby not

be dligible for insuia7«co under the Natlonal Housing Act within 60 DAYS from the date herealf,

Lender may, at its upto~-and notwhhstanding anything in Paragraph 9, require Immediate payment in full of all

SumMs secured by this Secarity Instrument. A written statermnent of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to insure this Security Instrument and the

note secured thereby, shallioe deemed conclusive proof of such ineligibllity. Notwithstanding the foregoing, this
option rmay not be exercised =y Lender when the unavallability of insurance Is solely due to Lender’s fallure to remit

a mortgage insurance premium te ihe Secretary.

10. Reinstatoment. Borrower haz = rignt ta be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount <ue under the Note or this Security Instrument. This right appiles even after
foreciosure proceadings ar~ 'astituted. To rzins ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required *~ Lnng Borrower's account current including, to the extant they are obligations ot Borrower under
this Security Instrument, foreclosure costs anc resisonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upor re'nstatement by Borrower, this Securlty Instrument and the
obligations that it secures shall remain in effect as ¥ Znder had not required immedlate payment In full. However,
Lender is not required to permit reinstatement If: () Le nder has accepted relnstatement after the commencement ol
foreclosure proceedings within two years Immediately preiecling the commencement of a current foreclosure
proceeding, (i) reinstaternent will preciude foreclosure o1 diierent grounds in the future, or (liiy reinstatement will
adversely affect the priority of the lien created by this Secuiit; instrument.

11, Borrower Not Raleased; Forbearance by tender Nl 7 Wailver. Extension of the time of payment or
modification of amortization of the sums secured by this Securty ‘astrument granted by Lender to any successor in
interest of Borrower shall not operale to retease the liabiity of the orleinal Borrower or Borrower’s successor in interest.
Lendar shall not be required 1o commencs proceedings against any, successor in interest or refuse to extend time for
payment or ctharwise modify amortization of the sums secured by t.is/3ecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in Interest. Ay forhearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerclse of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sigaers. The covenants and agreements of
this Security instrument shall bind and benefit the successors and assigns of Leuicer and Borrawer, subject to the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be join? a7 several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing ‘iz Security Instrument anly to
mongage, grant and convay that Borrower's interest In the Property under the terms of inis Security Instrument; (b} Is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) egrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Bormower's consent.

13. Notlce=. Any notice to Borrower pravkded for in this Sacurity Instrument shall be given. v delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall De directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shali be given by
first class mall 1o Lender's address stated herein or any address Lander designates by notice to Bo/rower. Any notice
provided for In this Security Instrument shall be deemad to have been given to Borrower ar Lender winen given as
provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the

urisdiction In which the Propenty Is located. In the svent that any provision or clause of this Secuiity Instrument or the

ote conflicts with applicable law, such confiict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this and the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sacurlty Instrument.

16. Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dlrects each
tenamt of the Property to pay the rents ta Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive ali rents
ard revanuaes of the Property as trustee for the benefit of Lander and Borrower. This assignmant of rents constitutes an
absolute assignment and not an assignment for additional security only. )

1t Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustae
for benefit of Lender only. to be appilied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coilect and recsive all of the rents of tha Property; and (c) each tanant of the Praparty shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
provent Lander from axercising its rights under this Paragraph 16.

Lendar shall not ba required to enter upon, take control of or malntain the Property before or after giving notice cf
breach to Borrowar. However, Lender or a judiclally appointed recelver may do so at any time there Is a breach. Any
application of rents shall not cure or walve any default or Invalkdate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Securlty Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NOM-UNFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreciosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses
incurred In pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable atiormeys’ fees
and costs of titte evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this Security
Instrurment withcut charge to Borrower. Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemplion in the Propanty.

Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants of each such rider shall be incol ted Into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were In a part of this Security Instrument.
[Check appiicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider D Other [Specity]

BY SIGNINZ BiZLOW, Borrower accapts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in ar¥ rider(s) executed by Borrower and recorded with it

Wilnesses:

. ﬁ _? Tu -
_wlh Gt \ -
GUSTAVOD A. ASTILLO ower
L

e Geaillls o)

Ve MA—EASTLLL 0

Seal)

Seal)

F

STATE OF ILLINOIS, o LOBR_  countyss:

1, L. 1 , & Nctary Public In and for sald county and state, do hereby certify
that GUSTAVO A. CASTIE(O and VILMA CAST LLO

g:sonaliy known to ma to be the same parson(s) whose nama/s) zubscribed to the foregoing Instrument, appeared
ore me this day in person, and acknowledged that they signed and delivered the sald Instrument as
their free and voluntary act, for the uses ang purposes thwe:ein set forth.

Given under my hand and officia) seal, this  / day of — 2 iasy, 1999 .

My Commission expires: ,@ , W
R : Ot 4"” &

Notary Public

This Instrument was prepared by: .
p" Y _é:»».»)a))ww v m),'m»»»»)w»»)zafg

" PN "
WESTAWERICA MORTGAGE COMPANY OFﬁ%}‘[*}‘sS{EAL

NePRUTH 660 WIDWEST ROAD 3 | Notary Public, Stat.: of iflinois
OAKBROOK TERRACE . 1L BD1B) % My Commission Exires 2/25/97 &
{Adcirass) COMLLICANNNR e Ceer 00 s eceeed
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