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K2ai_ESTATE MORTGAGE

Thls Mortgage is made tic Egathday of April, 1993, by HARCIA

LUKES MALLAHAN whose address ie 3336 North Avers Avenue, Chicage,
Illinois (hereinafter referred to as “"Mortgagor"). The Mortgagor
hereby mortgage and warrant tc COMERICA BANK - ILLINOIS, =an
Illinois banking corporatlon,.of 121r) West Grand, Franklin. Park,

Illinois 60131 (hereinafter referred L4 as "Mortdgagee"), land. and

property which has the address of 3336 Noxth Avers Avenue, Chicago,
IlllhOlS described as:

Lot 48 in Crawford Square, belnq a subdivision of Blocks 3 4,

and 5 in Grandview, being a resubdivision e¢ Blocks 1, 2, and.
3 in K. K. Jones Subdivision in the South West 1/4 of Sectlon-‘
23, Townshlp of 40 Nortn, Range 13 East of the Third Principal.

Merldlan, in Cook County, Illinois.
Parcel Identlflcatlon Number : 13—23~319—027

together with all bulldings and fixtures on the property, wnether
now existing and. present on the property or hereafter introduced

and placed thereon or therein (herein called the "property') to .

sacure performance of this Mortgage and payment of the following

described liabilities and interest as set forth in the below

described Promissory. Notes which are incorporated herein by
‘reference:

{i) payment in the sum of Four Hundred Seventy Four Thousand
Two Hundred Seventy Nine and 00/100 Dollars ($474, 279. 00),
together with interest at a per annum rate of two (2%) percent
abcve Bank's prime rate, costs and all other sums on that

amount to be paid aocordlng to a Promissory Note dated April
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SC), 1993, payable by Elite Bindery Systems, Inc.
(herainafter referred to as "Borrower'") payable to Mortgagee;

(ii) payment in the sum of One Hundred Seventy Five Thousand

and 00/100 Dollars ($175,000.00), together with interest at a
per annum rate of two and one half (2 1/2%) percent above
Bank's prime rate, costs and all other sums on that amount to
be paid according to a Promissory Note dated April S0) , 1893,
made by Borrower payable to Mortgagee;

(hereinafter veferred to as "Debt").

The Mor<-oagors and/or Borrower jointly and‘severally'promiae-and
agree: _ . .

1.

To kécp the property insured against firé; windstorm, floé&r

and suck o-her hazards as the Mortgagee may require, in an

amount and wanner with companies acceptable to the Mortgagee

and with thz proceeds made payable in the policies to the
Mortgagee, and to-deliver all policies to the Mortgagee. Any
insurance procecds received by the Mortgagee may be retained
by it and may any time or from time to time be applied by it
to the Debt and shail constitute payment on the Debt, but only
to' the extent so applied

To pay all taxes, assessmenis, encumbrances, liena, mortgages,
water or sewer charges apd-other charges and impositions

levied, assessed or existing on the property within ninety
(90) days from the first due dute thereof and teo deliver the

receipts therefore to the Mortgaces, and to remove promptly
any other liens on the property, ‘except (a) liens given to
Mortgagee, and (b) liens specifically consented to in writing

by the Mortgagee.

To keep the property'in good'repaif.

That if the Mortgagors and/or Borrower 2ef2ult in the

performance of any of the duties imposed by this(Mortgage, the
Mortgagee may perform the same and all sums p2id by it
therefor shall be due and payable by the Mortgagess, and/or
Borrower from the time of said payment by the Mortgag=e with

interest thereon at the highest rate specified in the Debt,
and such sums shall automatically be secured by this Mortgage

without further documentation or recordation.

I1f the Mortgagee at any time for any reason shall incur or
expend any sums including, without limit, court costs and

reasonable attorneys’ fees, whether or not in connection with-

any suit, action or proceeding, to sustain the lien of this
Mortgage or its priority, or to protect the value of the
mortgaged premises, or to protect or enforce or otherwise
administer any of its rights under this Mortgage, or to

2

te

]
~—

BRC3




UNOFFICIAL COPY




UNOFFICIAL COPY

/

recover any of the  indebtedness, or for any appraisal,
environmental audit, title examination or title insurance
policy relating to the mortgaged premises, or otherwise in any
way relating to this Mortgage or the indebtedness including,
without limit, sums expended in connection with any suit
involving the conduct of the Mortgagors and/or Borrower or the
Mortgagee with respect to this Mortgage or the indebtednsss,
all of these sums shall on demand be paid by the Mortgagors
and/or Borrower to the Mortgagee, together with the interest
on these sums at the highest rate charged by the Mortgage to
the Mortgagors cn any of the indebtedness (but not to exceed
the Maximum interest rate permitted by applicable law), and
shall be a lien on the mortgaged premises and secured by this

Mortgage.

The Murhoagee shall notify the Mortgagors and/or Borrower
prior to'asmelerating the Debt, whether due to the Mortgagoer's
and/or Borrower's default in payment of the Debt, or the
Mortgagors' ‘Gefault of this Mortgage. If the default is not
cured on or tefore the date specified in the notice, the
Mortgagee may at it= option require payment in full and shall
have the right to foreclose the lien on this Mortgage in
accordance with the laws of Illinois. The Mortgagee shall be
entitled to collect @)l expenses incurred in pursing the
remedies provided by this paragraph, including but not limited
to;, attorney's fees and colliection ¢osts plus all interest on
all of the above.

The term "default” means failurz of any of the Mortgagors!
and/or Borrowers agreements herein, failure to pay any money
due hereunder or the Mortgagor's ard;or Borrower's failure to
pay any money due under the Debt  The term "Mortgagee”
includes the Mortgagee's successors and as-signs, and the term
"Mortgagors"™ includes and binds thé o heirs, executors,
administrators, legal representatives, succ=ssors and assigns
of the undersigned. The obligations and liea @f this Mortgage
,shall be Jjoint and several. All remedies specified herein
shall be cumulative and in addition to any cther remedies
provided by law.

In the event of foreclosure by the Mortgagee, there slhall be
allowed all costs and expenses {which may be estimated as to
items to be expended after entry of decree) incurred by the
Mortgagee, including without limitation reasonable attorneys’
fees, costs of procuring any title commitment and
continuations of such title commitment, opinion of title or
title insurance policy and continuations of such opinion or

policy.

All fees and expenses allowable pursuant to this Mortgage, .
together with interest on such fees and expenses from the date
of payment 'of such fees and expenses at the highest rate
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specified by the Debt, shall be additional, indebtedness se-

Sl cured by this Mortgage and shall be lien on the property. Any
» decree foreclosing this Mortgage shall provide for the payment

: out of the proceeds of any sala made pursuvant te any such
decree in the following order: (a) all costs and expenses
described in the preceding paragraph with interest as herein
provided; (b) all money advances by the Mortgagee for any
: purpose authorized in this Mortgage, with interest as herein
o provided; (c) all accrued interest on the Debt hereby secured;
e (d} the Debt; and (e) any surplus shall be paid to the
: Mortgagors. In the event that, after legal proceedings are
instituted to foreclose the lien of this Mortgage, tender is
rad2 of the entire amount of indebtedness secured by this
Moriwage, the Mortgagee shall be entitled to reimbursement for
expenses incurred in connection with such legal proceedings,
including such expenditures as are enumerated above, such
expenses =hall be additional indebtedness secured by this
Mortgage, ard no such suit or proceedings shall be dismissed
or otherwiez dlsposed of until such fees, expenses and chnrgas.
shall have bezr raid in full. :

-W_itngés’ - : %O\QIMWWM“"\

HMarcla Lukes Mallahan

.
L3

‘State of Illinois )

County of Cook -~ )

The foregoing mortgage was acknowledged before me this SMkday of
April, 1993, by Marcia Lukes Mallahan.

-
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WANDA M. TAPPE £
NQTARY PUBLIC, STATE OF RUINOIS @O
Ny Commission Explres 3-6-96 '&'
D
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