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THIS MORTGAGE ("Sectrity Zastrument”) Is given on MAY 3 1993 . The mortgagor ls
XEVIN CALIAHAN AND SUSNNE G CALLAMAN HIS WIFE |

: ‘5' whach i orsanind and existing under the laws of  THE UNITRD. STATES OF AMBRICA +and whose

i . sddressls 200 JRRICHO QUADRANGLE, JRRICED, WY 117%3,
- J {"Lender”), Bomwuwwlzndm'lhupdnclpnl suwm of

O TWO HUNDRED THIRTY FOUR THOUSAND AND 00/100 , :

o Dollars (U.S. $ 234,000.00 ) :
' :FL This debt is evidencad by Bormower's nole dated the same date as this Secuziiy Instment ("Note™), which provides for monthly
paymenis, with the full debs, if not pald carlier, due and payeble on JUNE © 2033 . . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, wito. interest, and all renewals, extensions and »
wodifications of the Note; (b) tho payment of all othor sums, with Lnterest, advanced undis argraph 7 to proiect the securily ofg,)
this Security Instrument; and (c) the performance of Burtuwer's cuvenants and agreements priter this Security Instrument end thely
- Noto, For this purpose, Borrower does herehy mortgage, grant and convey 0 Lender the Followhrg, described property located ifD
CooxX County, Illinoi
- o

YOT 25 IN MARKUS SUBDIVISION BEING A SUBDIVISION BEING A SUBDIVISION OF T08 ot
SOUTH BALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF THE SOUTHRAST QUARTEX (1/4)

OF SECTION 8 TOWNSHIP 42 NORTH RANGE 12 BAST OF THE THIRD PRINCIPAL MBRIDAN

IN COOK COUNIY ILLINOXS PINF 04 08 414 033 0000

;“;-

. S o 3384809
wl‘;lchhainhoaddrmof 2376 HIGHPOINT LANE, NORTHBROOK | . lﬂtmt.%l., ‘
liinois © £0062 + ("Property Address™);
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TOGETHER mmnnmehnpmwnmmmwhcmﬂummdmmem mdnllmmnwu.:ppmm
fixtures now or hereafler 2 pan ormmmy.wmmummmnmummmm by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower ix lawfully seised of the estate hereby conveyed and has the right fo morigago,
grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform secusity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges.  Borrower shall prompily pay whea due the
principal of and intevest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicabls law of to a written waiver by Lender, Borrower shall pay
Lender on the day monthly peyments are dus under tho Noie, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxcs
and anpesaments which may attain priority over this Secutity Instrument as a licn on the Property; (b) yearly leasehold payiments
or ground rents on the Property, if any; (c) yearly hazard or property insurance pretaiums; (d) yearly flood Insusanca premiums, if
any; () yosrly rasteage insurancs premiums, if any; and (f) any sums payable by Bamower to Lender, in accordance with the
provisions of paragrapn 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any thiae. onllect and hold Funds In an amount not 1o excoed the maximum amount a fender for a federally relaied
morigage loan may regrice ‘of Bormower's escrow account under (he federal Real Estale Settlement Procedures Act of 1974 20
amended from tima to time, 12.J.S.C. Section 2601 e seg, ("RESPA™), unless another law that applics 0 the Funds sets a lesser
amount. If s0, Lender may, at'an; timo, colleet and hold Funds in an smount not to exceed the lesser amount. Leadsr may
cstimate the amount of Funds due 0. 2% basis of current data and reasonable csiimates of expendinires of future Escrow Items or
otherwise in accordancs with applicabls huw,

The Funds shall be held in an institcton vhose deposits are insured by a federal agency, insttumentality, or entity Gincluding
Lender, it Lender Is such an institution) or in iy Federal Home Loan Bank, Lender shall apply the Funds to pay ihe Escrow
Ttems, Lendes may not charge Borrowes for hilding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Botrower iriter:st on the Funds and applicable law permits Lender 1o make such a charge.
Howcver. Londer mmay requiro Borrower 10 pay a oré-tine charge for an independeat real estate tax reporting service used by
Lender in connection with this loan, unless applicabls '.vprovides otherwise. Unless an agreement s made or epplicable law
requires interest &0 b paid, Lender shall not be required io puy Dorrower any interest or eamings on the Funds, Borrower and
Lender may agree in writing, however, that iinterest shall be poid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to th Funds and the puxpose for which each debil to the Funds was
made. Tho Funds are pledged as sdditlonal sceurity for all sums securd 4y this Security Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by anplicabie law, Lender shall account to Borrower for
tho excess Funds in accordance with tho requirements of applicable law. If (e amount of the Funds held by Leader at any tmo s
not sufficient to pay the Escrow [tems when duo, Lender may 5o notlfy Borsower ip writing, and, in such case Borrower shall pay
to Lender the aroount necessary (o make up the deficiency, Borvower shall mike up. the deflclency in no more than twelve
manthly payments, st Lender’s sole discretion,

Upon payment in full of afl sums scoured by this Security Instrament, Lender shaut poomptly refund to Borrowez any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, riiot o the acquisition or sale of the
Property, shall apply any Fands held by Lender at the Ume of acquisition or sale as a crecit asainst the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicabie law provides otherwise, all payments received 0y L>nder tmder paiagrephs
1 and 2 shall be applied: first, lo any prepayment charges due under the Note; second, tv amounis pay2%:4 under paragraph 2;
third, to Interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributrole io the Property
which may stiain priority over this Security Instrament, and leaschold payments or ground reats, if any, Borrow s €1all pay these
obligations in the manner provided in paragraph 2, or if not paid In that manncr, Borrower shall pay them on tme directly to the
person owod payment. Borrawer ghall promptly furnish to Lender all notices of amounts t be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnlsh to Lender recelpts evidencing the payments.

_ Borrower shall prompty discharge any lien which has priority over this Security Instrument unjess Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lisn in a manner acceptable 1o Lender; (b) contests in good faith the lica
by, or defends against enforcement of the lien in, iegal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or {¢) sccures from the bolder of the lien an agreement satisfaciocy to Lender subordinating the lien to
this Sccurity Instrument. If Lender determings that any part of the Property is subject w a Hen which may attain priority over this

Security Instrument, Lender may give Borrower a notice ldmtlfy[ng tha lien. Borrower shall saﬂsfy the licn or 1ake one or more

of the sctions set forth above within 10 days of the giving of nodes,
Form 30 )
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4. Haxard or Property Insurance, Bomower shall keep the improvements nﬁmﬁéﬂgﬁhﬂt‘aﬁm&mﬂd on the Fropesty
Insurcd against Jogx by fie, hazards included wlthin the tesm "exlended coversge™ and my other hazards, including floods or
flooding, for which Lendes requires insurance, This inzurance shsll be meintained in the amounts and for the periads tha Lender
roquires. The insurance carrier providing the insurance shall be chosens by Borrower subject to Lender's approval which shall not
be unrcasonably withheld, If Borower fails to maintain coverage described sbove, Lender may, st Lender's option, obtain
coverage (o protect Lendes's righta io the Property in aceordance with paragraph 7.,

All insurance policics snd renewals shall bo acceptable to Lender snd shall Include a standard mortgage clause, Lander shall
have the right 1o hold the poficies end ronowaly, IF Lender yequires, Rormower shall prompily give &o Lender all roocipts of paid .
premiumy and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make peoot of foss if not matde prompily by Borrower,

Unlcss Lender and Borower otherwise agree in writing, insurance procesds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessencd. If the restoration of
repalr Is not economically feasible or Lender’s security would be lessened, the insurance proceads shall be applied to the sums
secured by this Sccurity Insmumeny, whether or not then due, with any txeess paid to Bomower, If Borrower abandons the
Property, or doe cot answer within 30 days a notice from Lender that the inswanes carrier has offered to seitle a claim, then
Lender may cullec: the insurance proceeds, Lender may use the procads 10 repair ¢f restore the Property or io pay sums secured
by this Security Ingavziant, whether or not thea due, The 30-day period will begin when the notice i3 given.

Unless Lender a4 d7rrower othorwise agres In wriling, any application of procteds 10 principal shall not extend or posipons
tho duc date of the mouth?, avments referred o in paragraphs 1 and 2 or change e anount of the payments. If under paragraph
21 the Propenty iy sequite:t by Lander, Borrower's right to any insurance policics and proceeds resulting from damage 1o the
Propesty prior 10 the acquisition shall pass to Lender to the extuit of the sums secured by this Security Instrument immediately
price 10 the scquisition,

6. Ovcupancy, Preservation, Ma'ateusnce azd Profection of the Property; Borrowtr’s Loan Applcution; Leastholds,
Borrower shall occupy, establish, and uge ihie Property ay Borrower's principal residence within sixty days after the extcution of
this Socurity Instrument and shall continue i occypy the Pruperty as Borrowes's principal residence for af least one year after the
date of occupancy, unless Lender otherwlss sg7oss in writing, which consem shall not be unreasonably withheld, or unless
sxtenaating circumstances cxist which are beyonu Bomower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioratz, or commit wastu oo i Property, Bormower shall be in default If any forfeiture action or
procecding, whether civil or criminal, is begun that in L :nder’s good fahh fudgment could result in forfeiture of the Property or
othevwise materially fmpair the len created by this Security Tnstument or Lender’s socurity interest. Borrower may cure such 8
dofault and reinstate, a¢ provided in paragraph 18, by causiig i action or proceediog 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Buziower's intcrsst In tho Property or other maicrs! impalment of
the fien crested by this Sccurity lnstrument or Lender's security intsisst, Romower shall elso bo in default if Borrower, during the
loan application process, gave materially false or inaccurate information or sitoments w Lender (or failed to provide Lender with
any mewrla) information) in connectdon with the Joan evidenced by the fate, including, but not limitsf to, representations
concerning Borrowes's occupanty of the Property 88 & principal residence. If thi- Sevurity Instrument is on a keaschold, Bozrowser
shall comply with all the provisions of the lease, If Borrower acquires fee title 10 the Froperty, the leasshold and the fee tills shall
not mergo uniess Lender agrees 0 tho merger in writng,

7. Protection of Leuder’s Rights in the Property. If Botrower falls to perfonm iz cenabte and agreements contrined in
this Security lastrument, or these is a Jegal proceeding that may significantly affect Lendie’s nights In the Property (such s a
procooding In bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever Is necegsary 10 protoct the valuo of the Property and Lender's rights in the Property, Tauder's actions may include
prying 2ny sums secured by & lien which bas priority ovex this Security Instrument, eppearing. in ceurt, paying reasopable
attornays’ fees anid entering on the Propetty to make repairs. Although Lender may take action under th’s garagraph 7, Lender
docs not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sotsrd by this Secarlly
Instrument. Unless Borrower and Leader agree o other terms of payment, these 2mounts shall bear intexest-from the date of
disbursement st the Now zate and shall bo paysble, with inxrest, upon notics from Lender to Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgags insurance as & condition of making the foan socured by thls Seeurity
Instrument, Borfowes shall pay the premjums required to maintain the morigage insurance in effect, If, for any reason, the
mofigage isurance coverage required by Lender Iapses or ceases 1 be in cffect, Bomower shall pay the premimns required to

oblain coverage substantislly oquivalent 10 the mortgage insurance previously in effect, at a cost substansially equivalent to the -

ot 1D Bon‘owa' of the mortgage insurance previcusly in effect, from an alwmate morigage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender cach month & sum cqual 1o
ons-twelfth of the yealy morigags insurance premium being paid by Borrower when the insurance coverage lapsed of ceased to
bo In effect, Londer will accept, use and rotaln these payments as @ loss rserve in leu of morigage insurance, Loss roserve

) B .‘ Form 201
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payments may no longer be required, s the option of Lender, if mortgage Insurance coverags (in the amount and for the perlod
that Lender requires) provided by an Insurer approved by Lender agaln becomes available and is obiained. Borrower shall pay the
premiums required 10 maintain morigage Insurance in ¢ffect, or to provide a loss reserve, until the requircment for morigage
insuranco ends in accordance with any written agroement between Bosrower and Lender or applicable law,

9. Inspection. Lender or jis agent may make reasonablc entrics upon and inspections of the Property, Lender shall glve
Borrower niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condembation, The proceeds of sny award or claim for damages, direct or consequentlal, in connection with any
condomnation of other wking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lender, ‘

In tho cvent of & wial taking of the Propeaty, the proceeds shall be applied 1o the sums secured by this Security Instroment,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeety in which the fair market
valuo of the Property immediatcly before the taking is equal to or greater than tho amount of the sums secured by this Security
Insrument Immediately befare the taking, unicss Borrewer and Lender otherwise agree In writing, the sums secured by this
Security Instrument shal] bo reducad by the amount of the proceeds multiplied by the following frection: () the fotu! amount of
the surs securedt tmmediately beforo tho tking, divided by (b} the fair market valuc of the Propety immedistely beforo th
tsking. Any balancs shall be paid to Bomower, I the event of a parilal taking of the Property in which the falr market valus of e
Property immediatzly Sefore the tking s Jess than the amount of the sums sooured immediately before the taking, unless
Bomower and Lender otozzwise agree in writiog or unjess applicable law otherwiso provides, the prococds shall be applied to the
sums socured by this Szenrly Tastrument whether or not the sums are then due.

If the Propesty 18 sbanuoic” by Bomower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
sward or settle a claim for danwes: Borrower fails to respond o Lender within 30 days after tho date the natice ix givesn, Lender
I8 suthorizad to collect and applv 122 proceeds, at its option, either 1o resiomtion or repair of the Property or 10 the sims sccured
by this Sccurlty Instrument, whether or oy then due.

Unless Lendor and Borrower otherwis~ agroe in writing, any application of proceeds (o principal shall not extend or postpons
the duc date of the monthly payments referrcd 0 1 paragraphs 1 and 2 or changs the amount of such payments.

11, Borrower Not Released; Forbearancs By Lender Not a Walver. Exiension of the time for payment or modification
of smortization of the sums sccured by this Secusin’ Invrument granted by Lender to any successor in interest of Bomower shall
not operalo to releass the fiability of the original Boem @it or Borrowcs's successors in interest. Lender shalf not be required o
commence proceedings against any successor in interesy cr refuss 1o extend time for payment o otherwize modify amortization of
the sums scoured by thix Seourity Instrument by roason of iy demand made by the ariginal Borower or Botrowts's successors
in interest. Any forbearance by Lender in exercising any right orsemedy shall not bo a waiver of or preclude the exerclse of any
right or remedy.

12. Successors and Assigns Bound; Joint and Severs] Liabihiy; ©osiguers. The covenants and agroements of this
Security Instrament sball bind and benefil the successors and assigng of Lender and Bormower, subject to the provisions of
paregraph 17. Bomower's covenants and agreements shall be joint and jevoral, Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (2) is co-signing this Security Instnzaet only o roorgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) inot personally obligated w pay the sums
secured by this Socurdty Instrument; and (c) agrees that Lender and any other Bommow T may agree to extend, modify, forbear or
roake any accommodstions with regard to the terms of this Sccurity Instrument or the Nete withiout that Borrower's consenl.

13, Loan Charges. 1If the loan secured by this Security Instrument is subject t0 8 lo which sers maximum Joan charges,
and thay law is finally inerpreted 5o that the interest or other loan charges callected or to be oolizcied in connectlon with the loan
excoed the permitied Himits, then: (8) aay such Toan charge shall be reduced by the amount necessar i reduce the charge Lo the
permitied limit; and (b} any sums already collected from Borrower which exceeded permitied Erits ‘vill ba refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiag ‘a.dimct payment to
mﬁr a refund reduces principal, the reduction will bo ireated as a partlal propayment without ary ;repayment charge

ole.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it.0r by malling it
by firs class mail unlesy applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designales by notice (o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hexeiti of any other address Lender designaics by notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Insuument shall be governed by federal Law and the law of the
Jurisdiction in which the Propexty is located. In the event that any provision or clause of this Security Instrumeni or the Noie
conflicls with applicable law, such conflict shall not affect other provisions of this Seourity Instrument or the Note which can be
givm cff;cl:‘ without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o .
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16, Borrower’s Copy. Borrower shail bo glven one conformed copy of the Note and of this Securlty Instrument,

17, Trunsfer of the Pro or 8 Beneficia) Interest in Borrower, If &ll or any part of the Propenty or sny nicrest in it i
8014 or wrangferred (or if cis!inmﬁtthowerissoldoru'ansfmndandBormwunotaunnnalgasogdwifhout
Lender's prior writlen consent, Lender may, a2 its option, requlre immediaie payment in 8l of all sums secured by this Securit
gn:mm. 1, However, this option ¢hall not bo axercised by Lender if exercise is prohibitsd by foderal law 88 of the date of

ecunty Instrument,

If umhumhﬁiun,mdcraluﬂ give Borrower notice of acceleration, Tho notico shall provide a period of not lsss
then 30 days from the date the notice i delivered or mafled within which Borrower must pay all sums socured by this Security
Instrument, }f Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrument without further potics of demand on Borrower, .

18, Borrawer’s Right fo Reinstste. If Borrower meets cenain conditions, Bormower shall have the fight 10 have
enforcement of this § Instrument discontinued at any time prior to the earticr of: (a) 5 days (or such other period as
applicable law may epocify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in thls Securi
Insteument; or (b} entry of a judgment enforcing this Security Instument, Those conditions are that Borrower: (a'):fays Leader
sums which then would be due under this Security Instrument and the Note as If no accelerstion had occurred; (b) curés any
default of any other covenants or agreements; Sc) pays all axpenses Incurred in enforeing this Security Instrument, including, but
not limited 0, reasonablo attomeys' foes; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Seeurity Instrumet, Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall cowanue unchanged. Upon reinginerent by Borrower, this Security Instrumentt and the obllgations secured
hereby shall remain Zalis effective as If no aceeleration had occurred, However, this right to reinstats shall not apply in the case of

bcceloretion under panbwph 17
}

L]

19, Saie of Note; Ch.ing of Loan Servicer. The Note or a paal {nterest in the Note (together with this Security
Instrument) may be sok! one ot more times without prior notics ty Borrower, A. sale may resultina e in the muxuhmwn

as the "Loan Servicer™) that culle iy monthly paymenis dus under the Note and this Security Insirument. There also may bé one or
melamcrga gala of the Naote. If thers is a change of the Loan Servicer, Botrower wilf be

more changes of the Loan Servicre
given written notice of the change it accordance with h 14 gbove and spplicable law. The notice will state the name and
adiresy of the new Loan Servicer and % address to which payments should be made, The notice will also contain any other
information required by applicabls law, relosso of

or any

20. Hazardous Substances. Borrowes shelinot cause or permit the prosence, use, disposal, storage,
Hazardous Substances on or in the Property, B orrovver sball not do, nor allow anyons else to do, anything affecting the Property

that is in violation of atty Environmental Law. Vi qavesding two seatences shall not méloy to tho prosence, use, or storage on te
of small quantities of Hazardous Substancss 2t are generally recognized to bo sppropriate to normal residential uges

and to maintenance of the Property, i )
Borrower shall prompily glve Lender writen notics of any investigation, ¢laim, demand, lawsult or othee action by any

governmental or regulatory agency or privale involving L Proptrty and any Hazardous Substancs or Environmental Low
of which Borrower has a¢toa) ggywledp:.v I ng’wer Ieamsx. ;r ig potificd by any governmental or regulatory authority, that an

temoval or other remediation of any Hazardous Substance affectlisg the Property is necessary, Borrower ghall prompuly take

nocessary remedial actions in accoedanco with Environmenta) Law,
As uscd in this paragraph 20, “Hazardous Substances” are thosd eisetances defined as toxic or hazardous substances by

Environmental Law and the folowing substances: gasoline, kerosene, otior flammable or toxic pewoleum products, toxic
pesticides and herbicides, volatik solvents, matesials containing asbestos o fr.rmaldehyde, and radicactive matermls, As used in
thig h 20, “Environmental Law" means foedernl taws and laws of the jarisdirton where the Propenty Is Jocuted that relate

to health, safety or envirommnental protection.

NON.UNTFORM COVENANTS. Borrowes and Lender further covenant and agree o Dllows:

21. Acceleration; Remedies. Lender shalf give notice t¢ Borrower prior io accelerridor, follawing Borrower's breach of
apy covenant or agreement in this Security Instrument (but not prior to acceleration under parograph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action e yuired to cure the default; (c)
a date, vot Jess than 30 days from the date the nodice is piven to Borrower, by which the defar’c wust be cured; and (d)
ihat failure to cure the default on or before the date specified in the notice msy result In acceleatic ¢ 2f the sums sacured
by this Security Xngtrument, foreclosure by judiclat proceeding and saie of the Property. The notin¢ risll farther Wform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceediryg (ie non-existence
of a default or any other defense of Barrower to acceleration and foreclosure, If the default Is not cure oz or before the
date spectificd in the notice, Lender, at its option, may require immediate payment in full of all sums s:cured by this
Security Instrument without furtber demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled {0 coltect all expenses incurred In pursuing the remedies provided In this paragraph 21, including, but not
Nimited 16, reatonuble attorneyz? fees und costs of title evidence.

22, Release. Upon payment of all-sums secured by this Secunity Instrument, Lender shall relcasc this Security Instrument

- without charge to Borrower, Bormower shall pay any recordation costs. ‘

23, Walver of Homestead, Borrower waivey all right of bomestead exemption in the Propety.
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24, Riders to this Sccunily Iustrument. 1f one or more riders ass execuied by Borrower and recorded together with this
Socurity Instrument, the cove.a's and agreements of each such rider shall be incorporated into and shall amend wnd supplemeni
the covenanty wnd sgrocmenss of 153 Seeurity msmumnm it the rider{z) were a part of this Scenrlty Instrument.

[Check applicable boa(es)]

Adjustable Rato Rider E]Coudominlum Rides -~ ) 14 Family Rider

Gradusind Peyment Rider {1 Ptanned Unit Development Rider Blwockly Payment Rider

Balloon Rider [~ Rais Improvement Rider Second Homs Rider
[T V.A Rider - L] Othe(s) fapesy) -

BY SIGNING EELOW, Borrawer accepts 8nd sgrees io e terins aud coveasnts contained In thiy Securlty Instriment 2nd bn
any rider(s) cxcented by Bomower and moomd with jL.

Wisnosses ?Wﬂ_/ {Seal)

| M/&)ag [’Mdhm ()

STATE OF n.unors, Countyss:

(%JMW & Notery Poblic in and for said county and state do );::é’,; eemfy that -
}@m@ Collad o and Catlahap At

. personally known to me t0 ba the same a(s) whcisecmme(s)

orcgoing instrument, befnrcmethxsdaympason,mdmomwgedﬂm
snsnodwddeiivmdlhewdmmmw free and voluntazy act, for the uses and purposes therein set forth,
Given undes my hand and official seal, this B(EQ— dayof 1Ig [C(QS
My Commission Expiros ~ ‘

i ‘-I

608{78886
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IN # 5733010

FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made lhn 3rd day of MAY 19 93,
_and is incorporated into and shall be deemed to amend and suppicment the Morigage, Deed of Trust or Sccurlly Deed (the
““Security Instrument’") of the .same doe given by the undersigned (thc “Borrower'") to secure Bnrrowcrs :

Fixed/Adjustable Ratc Note (the “ch") to

CHEMICAL BANK N. A.
(the “Ler'der") of the same datc and covenng the property described in the Security Instrument amnl located at:

1276 HIGHPOINT LANE, NORTHBROOK, IL 60062
[Property Address]

THE NOTF PAOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST
RATE, THE NCVE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AN THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL.COVENANTS. In ddition 1o the covenants and agresments made in the Sccurity lnsiruaulcni,

Bomower and Lender further covenant and ageee s follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o .
The Note. provxdcq for an initial fixed intcrest rae of 7. 625%. The Note provides for a change in

the initial fixed rate, as Tollows:

4 ADJUS'I‘ABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rase 1 will pay will change on the firstdny of JUNE‘ ist ) 2000 ,
which is called the *'Change Date.”

(B) The Index
Ai the Change Date, my | interest rate will be based on an Index, The *“Indsx*! is the weekly nvernge yleld on Umtcd

States Treasury securities adjusted 10 a consiant marity of 10 years, as made Lvailabic by the Federal Reserve Board. The
most recent Index ﬁgure availablc as-of the datc 45 days before the Change Date is catted the “‘Current Index." :

CIf the Index is no longer available, the Note Holder will choose a new- indsx Yiat is based upon comparable
information, The Note Holder will give me notice of this choice, :

(C) Calculation of Change

Before the Change Date, the Note Holder will caleulaie my new interest rate by adding TWO AND, ONE HALF

percentage point(s) 2.500 %) to the Current Inde'.. The Note Holder
will then round the result of this addition o the aearest onc-cighth of one percentage point (0, 125%)./3ubieet to the limit
stated in Section 4(D) belaw, this rounded amount will be my new interest rate until the Maturity Date,

The Nete Holder wilf then determine the. amount of the monthly payment that would be sufficient to repay the, unpaid
principal that 1 am cxpectcd i owe at the Change Date in full on the Maturity Date at my new interest rate in subsiantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Intevest Rate Change

The interest rate 1 am required o pay at the Change Date will not be greater than 13,625 %,
which is calléd the '*Maximum Rate". : :

(E) Effectwe Date of Change -

My new interest rate will become effective on the Change Date. T will pay the amount of my new monlhly paymem

begmnmg on the first monthly payment date after the Change Date.

60858896-

HULTISTATE FIXGD!AJUSTABLE 'RATE RIDER - 10 YEAR TREASURY - Singla Family - Fannle Mas Unitorm Instrument Form 3;1& 11189

Pagn tof2
. ﬁl:‘1292022 (8203 ELEGTACNIC LASER FOHM& ING, - {312)293-B100 - {BD0)I27- 0545




 UNOFFICIAL COPY - .




' UNOFFICIAL COPY

. ) :
d o
K g il Y

(F) Notice of Change

The Note Holder wil} deliver or mail 1o me a noucc of any change in my intorest rate and the amount of my monthly
payment before the effective date of any change, The notice will include information required by Jaw to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the notice,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants comiained in this F:xcd/Adjmmblc

_ Rate Rider,
V0. PCPallsl.

Dorrower

KEVI/EMMW ﬁ ﬂﬂm 3 (Seal)

SUZANNE CALLAHAN -Rorrower

(Seal)

-Borrower

(Seal)

-Horrowor

&"“"292022 (9209 Page20i2 Form 3178 11188
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