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0 MORTGAGE
i .
1§ MORTGAQH (“Security cuwavment”) fe glven on May 10, 1903 | | ‘.'l‘bomunuuurh
CHARLES ¥. PACA N 0L RGOS X INWRENE 08 SINGLE WEVER WARRIED
v ,

“Rogrower™), Thi Security lnstrument is given o ALLAOYACE NORTGAQGE .COAPORATIIN-0! o 433,40
( ) Y 8 . Te4444  TRAN 5308 15/20793 14329100
77N w—PF - FELOD0P

COOK COUNTY. RECORDER

which is organized and existing undor the laws of THE STATE Or ()ILINOIS . . , 4l whose
aildress is 3000 CENTRAL 8T,
EVANSTON, 1L 80201 andar'), Borrowez awes Londer the principal sum of
Ninsty~Thrae Thousand snd No/100 =ecrsacsmcnemaasasannmr unenanmusacansnnueneconnye
Dok (U.S, § 93,000,090 )
This dobt is ovidenced by Borrower's nate dated the sumo dato as this Sccurity Inatrureitt ("Note™), which provides for monthiy
payments, with the Tull debi, if not paid carlicr, dus and payabls on June {, 79938 » This Security
Ingtrument sccures to Lender: (8) the ropayment of the debt ovidenced by tie Noto, with biic cat, and all ronowals, extonsions and
modificatians of the Notg; (b) the payment of all other sums, with intercst, advanced under pasagtaph 7 © proteet the securily of
this Socurlly Insirument; and (¢) the performance of Borrower’s covenaits and ogrecnants under thi sucurlly Instrument and the
Not. For this purpose, Borrower does hereby mortgage, grant and convoy K Leskdos the following desoritad propeny located in
Hil . , R County, lilinois:
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P I NS 10-24~420-018

Lot 12 in Biock ! In Stanley and tiompany's Soward Stroet Subdivi-

sion of the North 1/6 of the south 6/9 of the Weat 1/2 of the '
South 1/2 of the Southeast 1/4 of Section 34, Townahip 41 North, /\,’)
Range 13, Esat of the Third Principa) Meridian, in Cook County, (;)/ ‘

Illinois. _/

which has the addross of 1728 SEWARD BVANSTON  G17QG((1Q  (Hiren, Cityl,
Hlinois 60202 ("Property Address”); ) o o

[Zip Cods) Form 3014 9/80
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46, Burrower's Copy. Borrower shall he &ivcn one conformed copy of iht Noto sl of hig Sécuﬂl& Ingtrungal, .

17, Transfer of the l’roperir ar u Benefleln) Interest in Borcower, 10 all or any part of the Propsay or pny blerest in it is
sold or tranglerred (or if o beneficial interest In Rorrower s dotd or imnsforred and Borrower, b oUW nisturad peeson) without
Lendes's prior written consent, Lendor may, ot i option, require Immedinio payment In full of all 'sums sccured by this Security
Instrsment, However, this option shall not be oxercised by Lender if oxorclso i prohibited by federal taw 1y of the dato of this
Sccurity Instrument,

~ If Lender excrcises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a of not loss
than 30 days from the dato the notice is delivered or mailed within which Borrower must pay all sums socured by this Securlty
Instrument. 1§ Borrowor fulls to pay these sums prior o the oxplration of this period, Lender may invokoe any romedios permittcd
by this Security Instrument withot further aotico or demand on Borrowor,

I8, Borrawer’s Right to Relnstute, 1f Borrower meeis centmin condltions, Borrower shall have the right w0 have
enforcemnent of this Sccurity Instrument discontinucd at any timeo prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) boforo sale of the Propeny g_u;‘taunm 1 any power of salo contalned in Lhis Sceuriy |
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (u) pays Lender nlr ‘
sums which then would be duc under this Security Insirument and the Noto as If no acceleration had occurred; (b) cures any |
default of any other covenanty or agreements; 36) pays all oxpensos incurred In enforcing this Sccurlly Instrumont, including, but
not limited (0, reasonable altorneys” fegs; anid (d) ko such action as Lander may roasonnbly requiro tn assuro that the lisn of this
Security Instrumer. dender's rights in the Property and Borrower's obligalion to pay tho sums securcd by this Security
Insirument shall contince unchanged. Upon reinsiatemont by Borrowor, this Security Instrument and the obligations securod
hereby shall remain fully ¢ffective as if no accoleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleralion under paragraph 17,

19, Sale of Note; Cliatge af Loan Servicer, The Now or a partial interest in the Noto (together with this Security
Instrument) may be sold onc or ipaeg times without prior notico to Barrower, A salo may result in g chm1!ﬁe in the entity (known
as the "Loan Scrvicer”) that collecte n*enmg‘raymcms due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer niclaled to a sale of the Noto. If there is a chapge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accridanco with paragraph 14 above snd applicable law. The notico will state the nume and
address of the new Loan Servicer and whe ridiresy to which payments should be made. The notico will also contain any olher
information requircd by applicable law.,

20, Hiazardous Substances, Borrower skalt not cause or permit the presenco, use, disposal, storage, or rolease of any
Hazardous Subsiances on or in the Property. Barrawer shall not do, nor aflow anyone olss to do, anything affecting the Property
that is in violation of any Environmental Law. The prcelivg two sc_nsnces_ shall not apply w tho presence, use, or storage on the
Property of small quantities of Hazwdous Substances inzi-are gonotally vecognlzed 10 bo appropriaio W normal resideniinl uses

and W muinicnance of the Property. _ ‘ . Sl
Rorrower shall promptly give Lender written notivo of any' invesdgation, claim, demand, lawsuft or ather uciion by any

govermmental or rogulniory agency or privalo party involving uie Fsopenty dnd any Hazardous Subswancs or Bhviranmontal Law
of which Borvower has aclual knowledge, If Borrower Jeams, or i 024ifiod by any goveramental or rogulatory anthority, that an
removal or other remediation of any Hazardous Substance affecting e Property is nocossary, Borrower shall promply take all
necessary remedial actions in accordanco with Buvironmental Law,

Ay uscd in this paragraph 20, "Hazardous Subsiances™ aro those suss’ances defined as wxic or hazardous substances by
Environmenial Law ond the following substances: gasolino, kerosene, uther fzmmable or toxic petroleum products, wxic
pesticides and herbicides, volatie solvents, materdals containing asbestos or fon nalduhyde, and radioaclive malerials, As used in
this paragraph 20, "Envizonmental Law" means federal laws anid laws of the jurisdlednn where the Proponty is located that relale

0 health, safety or environmental proiection. -

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agroe as fetiows:

21. Acceleration; Remedles, Lender shall give notice to Borrower prior to scceleraticn following Borrower's breach of
any covemant or agreement in this Security Instrument (but not prior to acceleration undr pavagraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defauit; (b) the action requi. ez 2 cure the defunlt; {©
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit m.st ba cured; and (d)
that failure to cure the default on or before the dute specified In the notice may resull in acceleration oi the sums secured
by this Secusity Instrument, foreclosure by Judicial proceeding and sale of the Property. The nofice shai Turther inform
Berrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the non-exlstence
of a default or any other defense of Borrower (v acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fall of all sums secured by this
Security Instrument without further demund and may foreciose this Security Instrument by Jjudiclal proceeding. Lender
shall be entitied 10 collect ull expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonible attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall rolease this Security Instrument
without charge to Borrower. Borrower shall pay any tecordation costs,

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property, HEONTU09

Form ¥ L]
Q.QRUL} [9108) Page Gote Inltiais: .. !}‘)9




NOFFICIAL COPY

98/8L/6  §3y!dXI NOISSIWNDD AN '
oo/e yidRMMIAY 40 ILYLS HIONJ AUVLON 910000y tsorel (11)us- B
L33816H3A0 v HLIEYZI NOILYHOJNOD 3BYBLUON IND ONYE
o VIS IVIDIAL40 . YINLNON 1NYd :Aq pasedad Fes juswnadi] syl

agﬁﬂd Ainay

mﬂmaf JO} 17 V*m H sandxy voissTwwo) Ay

C"\le \fm YN ek (D) Y RS BIUO PUE PuRy A Sapun LoAL)

c Yi0) 103 uppsoy) sesodind pure s0sn o) 10j 190 ARIUNI0A PUB AI] T 5\ S8 WUDWHLASL) PIES O PRIIATIIP PuR paufis
oy e podpojmonos pue *uossad w Aep s ow 910J9q fnmddn quoumnsut BmoBaio) 2 o paquosqng

(F)oureu 3s0ym (S)uossod owms ) 3 0f 3w O umony Anwos:sd ‘

YO AaDuu 428U L IbnS "> ADOVA O SIAUM Y
WP AJFR0 £Qolay £ 1S i AJUnod pres J0j pue Ul aNjqnd ATRoN B * -Lmb "630'3 Y DB?,"W-VTB 1
:88 {jano) ~ )f OO D ‘SIONI'TT1 40 HLVLS

samokog- JIMOMOR-

([wos5) (re28)

r\q’D
lomouiog: Il“é' ARXVIRIBNEK
(e35)

Jononow CEL L O P ’HO

(jeo5) :
W’g’% m \) SOSSOUIAY
W) A POPIODAI PUB JIM0LI0Y AG PAIN0X: (8)1apu Aun

U1 PUR JUOLRDSL] AINAS SIN UT PIUBILLD SIBLIACD PUR BUL o 01 #o.ufe pun sidoooe omoniod *MOTRE DNINDIS AR

[Ap19ads) (s)22p0 [ RpAYAT
1Py SWoH Puoxg [ 1opty wawaosdw ey [ PRy uooffeg X
1phy tuwkeg Apdmid [ | STy WowdoRAR MUy PRULELd [ Topiy WowAed porenpels, )
zopry Apumd g [ 2pRY UMnRWOpuo) ] IpIY oy Q[qmsnipy [
((s9)x0q 21qeatidde 3]
Juawnnsu] AIng snp Jo wed ¥ arom (5)0pU ayT JT S8 tuoumnsu] A1LMoog S Ju sirauaailie pur sIURIIA0 oY)
twounyddns pue puows [eys pue onn pareiodiosus 99 [TRYS JOPLE ONS 4ORD J0 SIEAUIRIFE PUR SIWRUIALD o JUILINNSU] AILMadg
SUD YA 2980 PIPICIA) PUR JOMOLIOE AQ PANDOYI 2JB SIOPLI Q50U JO U0 J[  JAWNLSUT ANINIIS 41y 0) SIAPYY '$T




UNOFFICIAL. COPY .,

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mado this 10th day of May , 1993 .
and is incorporaicd into and shall be deemed o amend and supplement tho Moetgajo, Docd of Teust or Doed i Seciro Debit
{the "Sceurlty Instrumont”) of tho samo Udalo elxivcﬂ t&v the underaigned (the "Borrower”) to securo tho Borrower's Noto (0

ALLSDgﬂa%“HOHT G CORPORATIUN
3000 O AL 'Tﬁz (the "Lender”)

of the same dato nnd cgycgl’r‘:glﬁ?n"ﬁm;l)gny nwr?t;al in the Sccurlly Insirument and locuted ut:
1728 SEWARD, EVANSTON, ILLINOIS 80202

[Propesty Address)
The interest rate stited on the Note is calied the "Note Rato,” The daw of tho Nolo is called the "Note Dato.” 1
undersiand the Londer may tranafer the Note, Security Instrument andt this Rider. The Lender or anyono who takea the Noto,
the Sccurity Instrument and this Rider by trunsfer and who is ontliled w racoivo payments undor the Noto [s called the *Notw

Holder."

ADDITIONAL COVENANTS, In ndditdon (o tho covenants and agrocinents in, the Securily Instrument, Borrower and
Lender further covonant and agreo ns lfollows (deapito anything n tho contrary contalnod in the Securly Instrumant of the

Naote):
1. CONDITIONZ L VSOHT TO REFINANCE
At the maturity date’of the Note and Security Instrumont {the "Maturity Daws™), 1 will be ablo to obtain a new loun

("Now Loan") with a new Maurity Date of June st L2023 , axd with an
inierest rale cqual to the "Nsv’ Noto Rats” dotermined In accordance with Sectlon 3 bolow if all the conditions pravided In
Seciions 2 and § below arsnet {(the "Condidonal Refinancing Option™). If these conditons are not met, | understand Lhat
the Note Holder is under no obligatir n to refinance or modify the Nois, or 1o oxtend tho Maturity Date, and that 1 wiil have
to repay the Nute from my own resovices or find a londer willing 10 lendd mo the money W repay the Note,
2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditoni) Refinancing Option al maturity, certain conditions must he mot as of the Maturity
Datc. These conditions are: (1) I must still o2 e owner and occupant of the property subject to the Security Instrument (the
"Property™); (2) 1 must be curtent in my moeio’; payments and cannot have boen more than 30 days fnie on any of the 12
scheduled monthly payments immediately precedar the Maturity Daw; (3) no licn agalnst the Property (cxcopt for taxes
and special assessments not yet due and payabic ciher than that of the Sccurity Instrument may oxisi; (4) tho Now Note
Rate cannot be more than 5 percentage points above the Noto Rato; and (5) 1 must mako a wrilten request 1o the Note
Holder as provided in Scction 5 bolow.

3. CALCULATING THE NEW NOTE RATE
The New Noto Rate will be a fixed rate of inlerest ¢qun’ to the Federal National Mongage Association’s required not

yield €or 30-ycar fixed rate morigages subject o 8 60-day niaraatory dalivery cominitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one perceltege noint (0.125%) (the "Now Noto Rate”), Tha required net
yield shall be the ap‘glicahlo net yield in cffect on the dae anc Uras of day that the Nole Holder recelvos notice of mr
election to excrcise the Conditonal Rofinancing Optlon. If this (equired net yield I8 not avaliable, the Note Holder will
determine the Now Note Rate by using comparable information,
4, CALCULATING THE NEW PAYMENT AMQOQUNT

Provided the New Note Rats as calculated in Section 3 above is no’ greiler than S percentage points above tho Note
Ratc and sil other conditions reguired in Section 2 above arc satisfied, ths Nrw Holder will determine the amount of the
monthkly payment that will be sufficient (o repay in full (a) the unpald principa:, 3ins (b) accrued but unpaid interest, plus (c)
all other sums 1 will owe under the Note and Security Instrument on the Maluriiy-Dato (assuming my monthly paymenis
then are current, as required undor Section 2 above), aver the term of the New N £4 the New Note Rute in equal monthly
gaymcnm. The result of this calculation will bo the amount of my now principal anu  ntciost paymoen cvury_'munm untll the

ew Note is fully paid. Q.’}g 1 84 U(K)

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ' -4

The Now Holder wilt notify me at least 60 calendar days in advance of the Mawriy Date and adviso mo of the
principal, accrued but unpaid interest, and all other sums [ am expecied 10 owe on the Matuiity 2ata. The Note Holder also
will advisc me thal | may excrcise the Conditonai Rofinancing Optlon if tho condidons in >u¢’.ur 2 ahove are met. The
Note Holder will provide my payment record informaiion, together with the name, title an”l ziddress of the person
representing the Note Holder that 1 must notify in order w cxcrcise the Conditional Reﬂnanciriﬁ\ option, If 1 meet the
conditons of Section 2 above, I mav cxercise the Conditonal Refinancing Option h?lr notifying the ljs',‘o Hokier no Inter
than 45 calendar days prior o the Maturity Date. The Note Holder will ulate the fixed Now Noto [2ats bascd upon the
Federal National Morgage Association's applicable published uired nct yield in cffect on the date and timo of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days w
provide the Note Holder with acceptable proof of my requircd ownership, occup‘nncy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new intcrest rate {(the Now Noic Rate), new monthly payment amount
and a daic, ume and pince at which I must appear to ?)ign any documents required 0 complele the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing feo and the costs associated with updating the tide

insurance policy, if any.
BY SIGNING BELOW, Borrower accepis and &grees to the ierms and covenants contained in this Balloon Rider.

Clee b 0. R hoh o o

CHARLES W. PACKER -Horrower W&EXX -RBorrower
Lo

(Scal) (Scal)
«Horrower -Dorrowee
[Sign Original Oniy}

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Uniform Instrument Farm 3108 12/89
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