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THIS MORTUAGE ("Security [nstrument”) s glven on MAY 18th 1993 . 'Tho Muorigagor is

BEVERLY LOUISE CAILDS MARRIED TO JOHN LEE CHILDS JR

‘ed

{"Borrower"), This Security Insipanail is glven w rri
THE FIRST MDRTGAGE CORPURATION 3
Py

which is organlecd und oxisting under the laws o7 ILLINOIS , el wlmsia
wddress Is 19831 GOVERNORS HIGHWAY, FLUSSMOOR, ILLINOIS 60422

("Lender™). Borrower owen Lender the principal sum of
FIFTY THOUSAND ONE HUNDRED SIXTY OnT L AND 00/100

Dollars (U.S. $50161,00 ).
This deht is evidenced by Borrower's note doted the sume dite as this Sceurity Instrument ("Note™), which pmvhlw Tor monihly

paymenls, wih the foll debt, if not puid carlier, duc and paabk on JUNE  1st 2023 . ‘This Sceurity
Instrument sccures to Lender: (#) the repayment of the debt evidenewd by the Nolo, with interest, and olf renowals, uxlumlm:h and
matifications; (b) the payment of all othor sums, with interest, v end under paragroph 6 @ protect the security of this Secarlty
Instrument; and {¢) the performance of Bosrower's covenants il ygresmonty under this Security ustrument and the Nuote, For

thizs purpose, Borrower docs hercby morigoge, grant and convey 14 iender the following doscribed property located in
CO0OK

County, lilinnis:
LOT 6 IN BLOCK 2 IN COBE ANO MCKINWON®S 63RD STREET/ SUBDIVISION OF THE SOUTH-
EAST 1/4 OF THE SDUTHEAST 1/4 OF SECTION 13 AND THE NONLTHUAST 1/4 OF THE NORTH
EAST 1/4 OF SECTION 24, TOWNSHIP 38 NOGRTH, RANGE 13 EANT. 0 THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1.D0. #19-13-422-023-0000 DEATAD1 RECORDINGY 35,00

. VAL TRAN 3:3 45/20/93 12130200

v B0 -9 TR L0204
. COLX I COUNTY RECORDER

which has the midress of 6116 S ARTESIAN AVENUE, CHICAGO,

|Sireen, Cayl,
Hlinols 60629 [Zip Codal("Property Adilross™);
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TOGETHER WITH all the improvoemonis now or hiercotler orected on tho proporty, i ali casoments, cigivs, sppuriaiincos,
resin, royaltics, mincral, oil and gas righs and profits, water riglis and stock and all fAxeres now or hereafter a part of the
property, All replacements and additions shinll also be covercd by this Sccurlty Instrumenl. All of the forogoing is reforred to in

this Security Instrument as the ' *Property.'’

BORROWER COVENANTS that Borrower is lawlully scised of the cstate herchy conveyed wid has the right 10 monigage,
grant and convey the Property and that the Property is unencumbered, oxcopt for encumbrances of record. Borrower warmnly and
will defend gencrally the title to the Property against wll cluims and demands, subject 10 uny encumbrancos of secord,

1. Paymeat of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, aml inlerest on, 1he
debt evidenced by the Note and late chargoes due under the Now,

2. Monthly Puyments of Tuxes, Insurunce und Qther Churges. Borrower ahull include i cach monthly  paymons,
wguether with the principal and interest s sel forth In the Noto and any Ise charges, an inslailment of any (u) twes axl special
usscssments levied or o be levied agalist the Property, (b) leaschok! payments or ground rents on ths Property, sid {c) promiums

for insurance required by paragraph 4,

Each manthly ‘aswaliment for items (a), (b), and {c) shall cqual vne-twelfth of the annual amounty, as reasonably cstimuied
by Lender, plus sa.aniount sufficient 10 malnwin an additional balance of not more than anc-gixth of the esthmated amounts, The
full annunl amount for'cach item shall be accumulated by Lender within a period ending one month before an item would becomo
dedinguent. Lender sha!i hold the amouts collected in trust 1o pay items (a), (b), and (¢) before they become delinguent,

If at any time the wbofihe payments held by Lender for items (a), (b), and (¢}, togcther with the future monthly payeicaty
for such ilems payable to Lenwacrenrior o the due dates of such items, exceeds by more than one-gixth the estimated nmount of
payments required 10 pay such’iteiay when due, and if ppyments on the Note are current, then Lender shall eithier refiund the
eacess over onc-sixth of the estiawies puyments or credit the oacess over one-sixth of the esthmated] puymonts i subscyuent
payments by Borrower, at the opuon of Borrower, I the o) of tho payments mude by Dorrower tor liem (), (b), or (¢} is
insufficient o pay the item when due, (oer Parrawer shall pay w0 Lender any wmount necessary o imnko up the deficiency on or

before the date the ilem becomes due,

As uscid in this Sccurily Tnstrument, "Scorsteey” means the Sccrotary of Housing and Urban Development or his or her
designee, In any year in which tho Lender must pay 2 mortgage insurance premium o the Scerclary, coch monthly payment shall
also include cither: (i) an instaliment of the annua) ior grge insumnce premium 10 bo paid by Lender to the Secretary, or (i) o
monthly charge instead of a mongoage lsuranco premiis-if thly Sccurity Insuument s hold by the Sceretary, Hach monthly
instaliment of the mortgage insurance premivm shall be o ansseount sufficient W0 sccumulite tho full annusl morngage insurnnce
premium with Lender one month prior to the date the full aununl mongage insurance premium is due 0 the Seeretary, or if iy
Securily Instrument is held by the Secretury, cach monthly chucps shnll be in nn amount cqual 10 onc-twelfth of onc-hall percem
of the outsuuwling principal balanco due vn the Note,

Il Borrower tenders to Lender the full payment of all sums securcd Ly chis Security Instrument, Borrowor's account shadl be
credited with the balance remaining for atl instnliments for lema (), (b), rad/(c) and any morigngo insurance premium instalhnont
that Lender has not become obtigateid 10 pay o the Sceretary, and Lender saall promptly refund any oxcess funds W Borrower,
Immediately prior o & foreclosure sale of the Property or its acquisition by Lendir, borrower's account shalk bo credited with any
balance remaining for all installments for items (0), (b), and (),

3. Application of Payments, All paymenty under paragruphs | and 2 shubl bo apylieZ by Lendor ux follows:

Eirsl, to the mortguge insurance premium o be pakl by Lender to the Scerciwry or o theemonthly chirge by the Scereury

instead of the monthly mongage insurance premium;

Sccond, o nny txes, special pssessments, leaschold payments or ground res, and fire, 1ol ond other hazard insuranee
preminms, ns required;

Third. to interest due under the Noig;

Fourth, wo amortization of the principal of the Nute;

Fifth, to oo charges due wder the Nuto,

Intilals;, B C.
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4, Fire, Flood und Other Hizard Tisurunce,  Borrower nhsm ilwum wl improvaments on the I'mpuny. whothicr now
exlstenee or subsequently erected, agninst any hazards, casualtios, and contingoncios, inclnding Hro, for which Lender roquires
insurunce. This insurance shull be maintained in the amounts and for the periods tu Lender requires. Borrower shall also insuro
all improvements en the Properly, whether now in existence or subscquently crected, ngainst loss by linods to the oxtent reguired
by the Secrctury. All insurance shall bo carried with companies approved by Leader, The insurance policies and any renowols
shall be held by Lewder and shall include Inss payable clauses in favor of, and in u form acceptablo 1o, Lender.

In tho cyent of loss, Borrower shall give Lender imimalinlo notico by maid, Lender muy make proof of loss iF not muic
promptly by Borrower, Each insurance company concerned |s herchy authorizod and directed to muke payment for such foss
direcily 10 Lender, instead of to Borrower and 10 Lender jolutly, Al or any part of the insuranco proceeds muy bo applicd by
Lender, at its option, cither (#) to the reduction of the indebtedness under tho Note and this Sccurity Instrumonl, fiest (0 uny
delinquent amounts applicd in the arder in paragraph 3, and then 1o prepayment of principal, or (b) w the restoration ar repair of
the damuged Property. Any application of the proceeds to the principal shall not exiend or posipone the due daie of the monthly
poyments which are reforred to in parugraph 2, or change the amount of such paymonts. Any oxcess lnsurance procecds over an
amount required 1o pay oll outstanding indehtedness under ths Now asud this Sccurity Instrument shatl bo pald to the ontity legully

entitled thercto.

In the event o foreclosure of this Sccurity instrument or other transfor of title 10 tho Property thal exlinguishes the
indebtedness, all J.ghi, title and interest of Borrower in and 10 insuranco policies In force shall pass 1o the purchaser.

5. Occupancy, Preszrvatlon, Muointenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shull occupy,-esiihlish, and use the Property as Borrower's principal residenco within sixty days after tho exceution of
this Security Instrument’tos] »!all continue to occupy the Property ay Borrawer's principnl residence for al least ono yeor after the
doto of occupancy, umless| Ui Scerctury determinegs this requiremenm will couse undue hwdship for Borrower, or unless
extenuating circumstances cxist sihich ore beyond Borower's contral. Borrower shull nolfy Lenders of any oxtenuating
circumstances. Borrower shall ndt commit waste or destroy, divnago or substantally change tho Property or allow the Property (o
deteriormie, reasonable wear pnd wcar oxcepied. Lender may inspect the Property if the Property is viwant or nbandones) or the loan
is in default. Lender may take reasonalle astion to protect wkd preserve such vicant or abandoned Property, Borrower shall ulso
be in default if Borrower, during the logr: application process, gavo materinlly false or inuccuraw information or stalenients to
Lender (or falled o provide Lender with any snatoeiab information) in connection with the foan cvidenced by the Note, including,
but not limiled w, represeatations concerning Borrower's occupancy of the Property as a principal residence, If this Sccurity
Instrument is on & leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title w the
Praperty, the leaschold and fee title shall not he morged in’ess Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lende s Rislits In the Property . Borrower shall pay all governmenwl or
municipal charges, fines and impositions that arc not inclisded in paragraph 2, Borrower shll pay these abligntions on time
directly 1o the entity which is owed the payment. If (ailure o-pri would adversely affect Lender's Interest in the Propenty, upon
Lender's request Borrower shall promptly furnish 1o Lender reccin’s nvidencing these payments.

If Borrower fails 10 make these paymenis or the payments requized by paragraph 2, or fails 10 perform any other covenanis
and agreements contained in this Security Instrument, or there s a legal‘'proczeding thut may significandy alfect Lender's rights in
the Property (such g n procceding in bankruptey, for condemnation or W /~ziareo laws or regulations), then Lender may do anl
pay whatover is necessary to protect the valuo of the Property and Londer’s signis,in the Property, including puyment of tases,
hazard insurance and other ilems mentioned in parsgraph 2,

Any amounts disbursed by Lender under ds paragroph shall becomo an adiditionul Acbi of Burrower nnid bo sccureil by thix
Sceurity lnstrument. These amounts shall bear inierest Trom the dato of dishursemenl, ol th~ Note rate, asd at tho option of Lender,

shall be immediately due and payable,

7. Condemnution. The procecds of any award or claim for damages, direct or consequoaial, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemaation, wre hercby assigned md
shall be puid to Lender o the oxient of the full amount of the indebicdness that romaing unpoid unocr ko Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the imlebtedness under the Noto anel 198 Security lnstrutuent,
first 1o any definguent amounts applied in the order provided in puragraph 3, and then to prepaymoent of priacijpal. Any spplication
of the proceeds w the principal shall not extend or posipone the duc date of the monthiy payments, whici: tire roferred 10 In
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parageaph 2, or change the amount of such payments. Any oxcess proceeds ovor an amouni requirod 1o pay sl antsunding
indebtedness under the Noto und this Security Instrsumont shull bo puld w the ontity tognlly entitied theroto,

B, Fees, Lender may collect fees and charges nithorized by the Secretury.

9, Grounds for Acceleration of Debt.

(a) Default. Leomder may, except as dimicd by rogulntions issued by tho Secretary in the case of payment dofimilis,
require immediate payment in full of all sums secured by thiy Sccurity Instrument if:
(i) Borrower defuults by falling o pay in full uny monthly paymont required by this Sccurity Instrumen prior o ot
on the due date of the next monthly payment, or
(i) Borrower dofauits by failing, for & period of thirty days, 1 perform any other obligations contnined in this
Security {nstrument,

(b} Sale Without Credit Approval. Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediaic payment in full of all sums securcd by this Security Instrument il
(i) All or part of the Property, or a beneficial intcrest in s trust owning all or part of the Property, is soll or otherwisc
transferrd (other than by devise or descent) by the Borrewer, and
(i) The Property Is not occupicd by the purchaser or grantee as his or her principsl residenco, or the purchaser or
graniee doss 50 occupy the Property but his or her credit has not been approved in accordance wilh the requirements

of the Sccro.ory.

(c) No Walver. /({rrzamstances oceur that would permil Lender 1o reguire immediaie pauyment in futl, i Lender does
not require such paynienis: Londer does not waive is righis with respect to subseiuent ovents,

(d) Regulations of HUD Cerretary. In many circumstances regulatdony lssucd by the Secretary will limlt Leader’s
rights in the case of payhient defauls to require immediate payment in full and foreclose if not patd. This Sccurity
Instrument does not authorize accel.redon or foreclosure if not permitied by regulistions of the Scerotary.

(e) Mortgage Not Insured, Borrower ogrees that should this Security Instrument and the Note secured thoreby not be
eligible for insurance under the Natons' Heusing Act within 60 days from the dulo hereofl, Lender may, at its opuon ol
nolwithstnding anything in poragraph €, reauire immedinte payment In full of olf sums securcd by this Securlty
Instrument. A wrilten statement of any authorizes” agent of the Secrctary dated subsequent o 60 days from the date
hereof, declining to insure this Sccurity Instrum<si-and the Note secured thereby, shall be deemed conclusive proofl of
such incligibility. Nolwithstanding the forcgoing, this ~ption may nol be excrcised by Lender when the unavailability of
insurance is solely due 1o Lender’s Moilure 1o remit a miorigage inzurance premium to the Secretary,

10. Reinstatement. Borrower has a right 10 be reinstated 37 )ender has required immediae payment in full because of
Borrower's [ailure to pay an amount due under the Note or this Sterrity Instrument. This right applics even afier foreclosure
procecdings arc instituied, To reinstalo the Security Instrument, Borrowcer sh.2) leader in & lump sum all amounty required 1o bring
Borrower's account current including, to the extent they arc obligations ©f B brrower under this Sccurity Instrument, foreclosure
costs and reasonuble and customary attorneys’ fees and expenses propecly <asociated with the foreclosure proceeding. Upon
reinstalement by Borrower, this Sccurity Instrument and the obligations that it sciurcy shali remain In effect ag if Londor hmd not
required immediate payment in full. However, Lender is not sequired o peomit scinstatement i (i) Lender has accepied
reinstalement afier the commencement of foreclosure proceedings within two years Lpzacdiatoly preceding the commoncement of
a cument foreclosure procecding, (i) reinstatement will preclude foreclosure on'diffzeent grounds (n the fuwire, or (iih)
reinsislement will adversely affect the priority of the lien create:d by this Sceurity Instrument

11. Borrower Not Released: Forbearance By Lender Not a Waiver,  Extension of the Jine of payment or maodification
of amortization of the sums sccured by this Securily Instrument granted by Lender o any successor iminterest of Borrower sht!
not aperate to relense the liability of the original Borrower or Borrower’s successor in interest. Londe: shall nol be required ©
commence procecdings ngainst any successor in inierest or refuse (o cxtend time for pnyment or otherwiic - wdily amontization of
the sums sccured by this Security Instrument by reason of any demand mude by the original Borrower of LOrrdwer's SucCcessors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciuifo the oxercise ol any

right or remedy.
3]
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12. Successors wnad Assigns Bound; Jolnt and Severud Linbillty; Co-Slgnera, ‘The  covemms  amd  agreomonts  of  this
Security Instrument sholl bind and benefit the successors and oassigns of Lender and Borrower, sobject 1o the provisions of
purugraph 9.h, Borrower's covepants nind agreemems shall bo joint and several. Any Borrower wilo co-signs this Sccurity
Instrument but docs not executo the Note: (n) Is co-signing this Security Instrument only o mortgago, goant and convey that
Berrawer’s Intcres in the Property under tho eems of this Sceurity Instrument; (b i not persanally ohligmed 1o pay the sams
secured by this Securlty [natzument; and (¢) mgrees that Londer anid any ather Borrower may agreo o extond, modify, Torbens vr
muke any nccommndations with fegurd 10 the terms of this Securily Instrument or the Naote without turt Borrowee™s conset,

13. Notlees. Any notice to Borrower provided for in this Sccusity Instrumoent shall bo given by dolivering it or by malling It
by first class mail unless applicablo luw reguires use of anothor mothod. The notico shadl bo dirceted 10 the Praperly Address oc
any otier address Borrewer dezignutes by notico 1o Lender. Any nolice to Lender shall bo glven by first cluss mall to Lender's
address stated herein ar any address Lender designimes by notico to Borrower, Any notlce provided Tor in this Security Instrument
shall bo deemed W have been glven 1o Borrower or Lender whien given as provided in this paragraph,

14, Governing Luw; Severability, Thix Sccurity tnstrumest shall be governed by federal law and the law of the
Jurisdicdon in which the Property is located. In the event thal any provision or chauso of this Sccurity Instrument or the Note
cunflicts with applicable law, such conBlict shall not alfect other provisions ol this Sccurity Instruntent or the Noto which cun bo
given cficet without the contlicting provision, To this end the provisions of this Sceurily Instrument and the Nuto wo deciared

he severnhlo,

15, Borrower's Cory,, Dorrower shall bo glven one canforined copy of this Security Instrument,

16, Asslgnment of Riaty,  Borrower uncondidonully assigns and vunsfers to Lender all the rents and revenues of the
Property. Borrower authorized ivonder or Lender's ugents w callect the rents wnd rovenues amd heroby direcis coch ionam of the
Proporty 10 pay the reints (0 Lenzior s Londer’s agenis. However, prioe to Londer's natico 10 Borrower of Borrower's brosch of
aRy covenunt or agrcoment in the Secarity Instrsment, Borrowor sholl collect and recolvo all ronls und revinues of the Proporty ay
trusico for the benefit of Lender and/gorrower, This assignment of roats congtitules an absolmo assignment sl not an nssighment

for addidonul sceurity only,

If Lender gives notce of breach w Borrower: (a) all rends received by Barrower shall be heid by Borrower as tusies for
benefit of Lender only, n bo applicd to the sums secured by the Security Instrument; (b) Lender shall be ontitled to collect nnd
treceive all of the rents of ihe Propeny; and (c) cach teront of the Property shall pay atl rents due and anpaid w Lender or Lender's

agent on Lender's writlen demand 1o tho tenant.

Barrower has not exccuted any prior xsignment of he rents and has not and will not perform any act that woukf prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be requised to enter upon, tako control of ov.maintain the Property before or afier giving notice of breach o
Borrower. However, Lender or a judicially appolntesd recoiver may (1040 at any timo there i3 a breach. Any applicaton of renu
shall not cure or waive any defnult or invalidate any other right or reredy of Lendor. This assignmem of rents of the Property
shall lerminae when the debt securedd by the Scourity Instrument s padd in 5241l

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agres os follows:
17. Forechsure Pracedure. If Lender requires immediute payment In full riosor pavagraph 9, Lender may foreclose

this Security Instrument by judiclol proceeding. Lender shall be entitled 1o collost p2! expenses incurred in pursuing the
remedies provided in thls paragraph 17, including, but not limited to, veasonable attorpovs’ fees and costs of tHle evidence,

18. Release, Upon payment of all sums sccured by this Security Instrument, Lemder shakl ieleuse this Sccurity Instrument
withoul charge o Borrower, Borrower shall pay any recordation costs,

19. Walver of Homestead, Borrower waives all right of homestcad cxemption in the Property.

@, -4R(IL) 910y Page Bal o
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20, Riderd toonds Security Instrument. 17 one or more rlilees are excented by Borrower and recordedd togethor with this
Sccurity Instrument, (S-covonants of cach such eider stuldl bo incorporsted bt wond shall wimend ond supplement ihe covennns
and agrecments of tis Secority Instrwment as if Uio rhlor(s) wers o purt of ibly Scourity Instrumont,

[Check appticablo box(es) - )
(-] Condominium Kty 1 Oriwbunted Paymens Ridor X1 owmer 1specify)

(_] Pianncd Unit Doveluoruat Rider [~ Growing Bauity Rider ADJUSTABLE RATE RIDFER

BY SIONING BELOW, Borrower ncezpts aid ngrees to the termy coniained n 1his Sceurity Inssumont and I any rider(s)
exccuied by Borrower and recorded wills it.

Witnesses: /,/" - ‘ ]——?) 3 M,qu\ LJ»—UN\':L, < Q‘JJ L(-L‘—’ (Scab)

(/ ?;74/- BEVERLY LOUISE CHILDS -Horrowes
/ oty H7 L L

¥~ B C. o (Scal)

bt BB STt 3cbab ot 3ok B 2 ¢ e GTbDE xc B e Sebb e el bl S
1 TN N0 XX X XPIUPMKIC R X SIKKKY X KOR X TNK X MK ROOR K
(Sea) L X ARH KRS T ENE XP IS XX SWER KUK K HOMR T KARK 31X

cal) g s {Scal)

Borrower Henrowar

2
STATE OF ILLINOIS, o County s

I, THE UNDERSIGNED , 4 Notary Public in and fer 2an county and state do hereby centify thie

BEVERLY LOUISE CHILDS, MARRIED TO JOHN LEE CHILDS 4R AR QR LR Kb X x W
MR SEOR BT RIN % kS TR SHHER AR Chc_
)‘/ffg' ¢ % X #h kﬁf%{cxmumlly known 0 me © he the sume peeson(s) whose nane(s)
subscribed 10 the foregoing instrument, nppeiresd before mic this day in person, and acknowledgsc it t hey
signed and delivered the said instrument as their freo and voluniary nct, for the uses and purpases therein sel forth,

Given undetr my hand and official seal, this 18th day of MAY Sy , 1993
My Commission Expircs: L{_aa _(]4/ ” O-M'g"-é(_“zg . C RO¢
Notary Public o

This Instrumem was preparcd by:  CAROL WERB ) —
@"RHL) (9107) THE FLRST MORTGAGE CDRR’)RR"RE@H“ SOFFICIAL SHAL™
19831 GOVERNORS HIGHWAY Cii 0 §. CASTY, Notory Publlo
FLOSSMOOR, IL. 60422 Stats of Yikkeols
My Compissign L3R 34 2, 4
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this
MAY

+

18th dayof
1993 , und is Incorporated into and sholl be deemed 10 amend sl
gupplemont the Mortgoge, Deed of Trust or Security Deed ("Security Instrument™ of the same date given by the
undersigned ("Borrower™) o secure Borrower's Note ("Noie”) w
THE FIRST MORTGAGE CORPORATION,

{the "Lender®) of the same date and covering tie property described in the Sceurity Instriument amd locaied at:

6116 S ARTESIAN AVENUE, CHICAQO, IL 60629
{Proparty Addross)
THE ROTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZSTY RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUCT/ PHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE WA XIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS, In adilition w tho covenunts and agreements mixle in the Sccurity Instrument,
Borrower and Lender furtior covenant nni agree as follows:

INTEREST RATE AND MONTEP0Y PAYMENT CHANGES
{A) Change Dute
The interest ruto may chungo on e thrst day of QCTOBER

1st , 1994 |, and on thit day
of each succeeding year, "Chango Duto” meunys cach dato on which tho interest rule cuuld chango,
(B) The Index

Beginning with the first Change Dato, i faterest rate will be based on an Index, "Inttux” means tha weokly
uverage yiokd on United Stnles Teeasury Securitics djuseed 1 o consunt muturity of one year, as mado availoblo by
tho Federal Reserve Doard, "Current Indden™ meant the most recomt Indox figurs availnblo 30 days bofors the
Chunge Duato, If tho Index (s defined above) Iy no onger avallablo, Lemder will use us n now Index any index
prescribed by the Scorctary. As used in thly Ridor, “Sccrcury meuny the ¥ecrolary of Housing and Urban
Development or hls or her designeo.” Lender whl givo Borrdwe: notics of the now Index,

(C) Calculation of Interest Hute Chunges

W

(&

t.3

Refore cach Chango Dito, Lender will calculute 2 new interasy raz oy adding w margin of {:3;

TWO pereentnge einis) ( 2.000%) F R

0 the Current Index and rounding the sum te e nearest onc-oighth of ono pereentnge paint (0,325%). Subject 10 o

the lmits stted in paragraph (D} of this Rider, thiy rounded umount wil o~ the now intorest siie until the next e
Change Dalc.

{D) Limlts on Interest Rate Changes

The interest cate wil never increase or decroaso by more thin one percentage wiat (1LO%) on any singlo
Chango Date. The interest rate will nover be moro than five percontage points (5.0%) higher. i lowar than the inltial
nterest rato.
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(E) Caiculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculsie the smount of monthly pnyment of
principal and interest which woulil bo nccessary 10 repay tio unpaid principat balance in full at the maturity dato mt
the now intcrest rate through subsuntially equat puyments. In making such calculation, Lender will uso the unpakl
principal balance which would be owed on the Chango Date i there had been no default in paymem on the Notg,
reduced by the ameunt of any prepayments 1 principal. The result of this calculation will be the amount of Who new

manthly payment of principal el interest.

(F) Notice of Changes

Lender wilh give notice 1 Borrower of any chango in the interost rile und monthly payiment amount. ‘e
notice must be given at least 25 days before the new monthly payment smount i3 tuc, and must sot forth (i) the date
of the notlce, (i) the Chango Dalo, (iii) tho okl interedt eato, (iv) the new intereat rate, (v) tho now mombly payment
amaount, (vi) the Current Index and the dato it was published, (vii) the method of caleulating the change in monthly
payment amnunt, and (viii) any other informution which may be required by kaw from time to time,

(1) Efferiive Dute of Chunges

A now mrerust rale caleulsted in accordance with paragraphs (C) and (D) of this Ridor will bocome offective
on the Change Tars. Borrower shall muke o payment in the now monthly amount boginning on tho first puymoent
date which occurs st esut 25 days after Lender hay glven Borrower the notice of chunges reguired by paragraph (19
of this Rider, Borrovicivshall have no obligation to pny any increaso in the montily payment nmount caleulates in
accordance with parpgragh (B) of this Rider for any paymont dale occurring ks than 25 doys after Lender has
given the required notice. (U A monthly payment amount calculated in accordance with puragroph (E) of this Rider
decreased, but Lender f6ila o _give timely notico of the decrease and Borrower mnle any monthly paymem
amounts cacecding the paymen st which shoukl have beon stated in o timely natico, then Borrower has the
option to cither (i) demuand tho rewen 10 Borrower of any cxcess payment, with inlerest thercon mt tho Note rnoe (o
role equal o the inicrest rale which vhould have been stled in o timely notee), or (1) request that uny excess
payment, with interost thercon at the Nate s, be applicd as payment of principal, Lendes's obligation 10 return any
oxcess payment with inerest on demand 1§ aot nssignablo cven if the Note s otherwise assigned beforo the demund

for return is made,

BY SIGNING BELOW, Borrower nccepls endd sesoes (0 the terms wnd cavenasits contained in this Adjustablo
Rate Rider.

YLL )g_;)b,(l% | l A Ap ¢ /LJ (7 SSoul) _ ‘(/md' (Seal)

BEVERLY LOUISE CHILDS Slortower 77NN YOARER X MK X 3¢ 3¢ e MO wchelseabbc bt e e ¢
'&mmmmkadmmkmwm&xWﬁxﬁh

(Scal)  XXPURNHCET & XK KRBV 3t Kk it icor et dowischt sétfonithitvt ?&inx

‘Horrower urrowor
{Spuce Holow This Line Roscerved for Acknuw. sdgmea} ——
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