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date of the monthly paymenits, which Bre referfed to INParagrapii'Z, or ciangd the amotlnt of such payments, Any

axcess procaeds over an amount mc‘ulrad_to pay all outstanding indebtedness under the Note and this Securlty
instrument shall be paid to the entity legally entitled thereto. ‘
8. Fees. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Dabt.
{a) Detault. Lendar may, except as limited by regulations lssued by the Secretary In the case of paymentdgfaults,
raguire immedlate payment In full of all sums secured by this Security instrument if: ] oy
() Borrower defaults by failing to pay in full any monthly payment required by this Security instrufient prior
to or on the due date of the next monthly payment, or : ‘ M
gl} Borrawer defaults by falling, for a period of thirty days, to perform any other abligatlons contaifiad In this
ecurity Instrument, ‘ oy
g:) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval f the
ecratary, require immediate payment in full of all the sums secured by this Securlty Instrument if: )
(i} All or part of the Property, or a beneficial interest In a trust owning af or part of the Property, s sold or
otherwise transferred (other than by devise or deacent) by the Borrawer, and _
(1) The Propeny is not occupied by the purchaser or grantee as his or her principal residence, orthe
purchaser or grantee does so occupy the Property but bis or her crodit has not baen approved in
accordance with the requirements of the Secretary. ) _
{c) No Walver. If circumstances occur that wauld permit Lender to require immediate payment In full, but Lender
does not require such payments, Lehder does not walve its righis with respect to subsequant events.
{d) Ragulati/am of HUD Secratary. In many clreumstances regulations issuad by the Secretary will IImit Lender’s
rights, in the caan of payment defaulls, to require immediate payment in full and foreclose if not pald. Thia Security
Inatrument does pat authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e )Mortgage Nt Iisured. Barrower agrees that shoutd this Security Instrument and the note secured thareby not
be eligible for insurriac 2 under the Natlonal Housing Act within 80 DAYS from-the date heraof,
~ailender may, at s opinaand notwithstanding anything in Paragraph 8, require immediate payment in full of all
" r isumssécured:bythis Seltsity IAstument 7A written statement of any.euthorized agent of the Secretary dated
_.;subseguentto B0 :pAYS. . - v from the date hereof, declining 1o insure this Securlty Instrument and the
** Lnote segured-thereby, shall b s déeméd concliisive proof of such inaligibitity, Notwithstanding the foregaing, this
optlor may not be exercise” Gy Lender when the unavallabllity of insurance Is solely due to Lender’s fallura ta remit
a mortgage Insurance premium *a the Secretary, . ‘ : .

LUt ot Helistatement! BarraWer haz s /ight to be reinstated if Lender has required immediate payment in full because
of Botrower's fatlure to pay an amount due under the Note or this:Security:Instrument. This right applles even aftar
foraclosure proceedings are Instituted. To relnctate the Security instrument, Borrower shall tender in a lump surmyall
amounts required tg bring Borrower's account-ciirent including, tothe extent they are obligations of Borrowar under
this Seclirty Instrument, foreclosure costs and ropsonable and customary attorneys’ feas and expenses property
assorlated with:the' fateclosure’proceeding: Upca toibstaternent by, Borrower, this Securlty instrument and the
obligations that,lt secures,shall remain.n gffect as i =ndar.had. not required.Immediate payment in full. However,
Lender, js:nat.required.to.permit rainstatement if: (i) L ender has accepted rainstatement after. the commencemant.of. -
fareclosure proceed '.FJQS;w@tfll!&l.mgﬂﬁa!:s--]mmﬁﬂi%!,‘.h"«P‘GFE ding;the commencement of a curreit foraclosure,.. ., .-,
proceeding, (i) relnstatement Wil praciude foreclosure un ditferent grounds In'the future, or (lil) reinstatement will
adversely affect the priofity of the lien creatad by this Securty 'nstrument,

11..Borrowsr Not Released;:Forbearance by Lenderine’a Waiver. £xtension of the time of payment oF ;1.2
modification of amortization of the sums secured by this Saecuiity Yiistrument granted by Lender to any successor in
intergstiot BarroWet shall nat operate to release the Yability of tho or.c’nal Borrower or Borrower's successor [n interest.
Lender shall not be requlred to cormmence proceedings against any si.ccessor in interest or refuse to axtend time for
payment or otherwise modify amartization of the sums secured by thi=Gecurity Instrument by reason of any demand |
made by the ariginal Borrower or Borrower's successors n interest. Any Iriuarance by Lender in exercising any dght'
or remedy shall not be a waiver of ar preclude the exercise of any right or rema-ly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and asslgns of l.en dar-and-Borrower, subjectto the- -«
provisions of Paragraph 9.b. Borrower’s covenants end agreaments shall be Joint/ati several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing 7.-'s Sacurity Instrumentonlyto
martgage;-grant-and: convey that-Botrower's-imerest-In-the Properiy under the-termd of :hlg-Securtty-lnstrument:—»(b)ﬂsin:
not personally obligated to pay the sums securec! by this Securlty Instriment; and (c)'a)yrees that Lender and any other
Borrower may agree to extend, madity, forbear or make any accommodations with regard *&the terms of this Security,
Instrument -or the-Note without that Baorrowet's consent B e g (R

13. Notices. Any notlce to Barrower provided for in this Security Instrument shall be given ‘s delivering it or by
mailling It by flrst ctass malii untess applicabie faw requires use of another method. The notice shul he directed to the
Propernty-Address or any othar address Borrower designates by notice to Lender. Any notice to Laraar shall be glven by
first class mall to Lender's address stated herein or any address Lender designates by notice to Burrower. Any notice
provided for in this' Security Instrument shall Be'desmed 1o have been'given to Borrower or Lender whe givenas |
prowaedgmzthrs(bém-grabh‘ e N e e T I B L I e e N N R YR TR R S A L R L [§I8

14, Governing Law; Severability. This Security instrument shall be govamed by Federal faw and the law of the
[urisdiction in which the.Property is jocated. In the event that any provision or clause of this Security Instrument of the
Note conflicts with applicable law, such conflict shall not atfect othar provisions of this Securlty Instrument or the Note
which can be.giver effactiwithout the confiictingiproviston.Ta this.end:the provisions of this Security inatturment andithe
Note are declared to be severable, ot Lot
15, Borrower's Copy Borrower shall be givent one confarmed copy of this Security lnstrument.

FELE [ : 3 ﬁiglgum’uhifof Rents. Borrower uncondltionallyiassigns and transfers to Lander-alt therants and Tovenues of
the Proparty. Borrower authorizes' tender ‘'or Lender s agents to callect the renta-and 'revenies and' hereby directs'edch
tenant:ofithe Praparty 1o payiihe renstoiLender ariLender's agents.: However, \pror to Lender’s fiatite 10 Bonmower'of
Borrowar, g braach,of any.covenant.or,agreement inthe Security Instrument, Borrowar shall:collect and recelve all rents
and ravenues of the Prapery as irusiee for the benefit of Lender. and Borrower, This assignment of rents constitutes an
absqi 4 ?L?FE!Q@“P,E‘,{E“P}}S“&Q .assjiggmﬁptk’Rrjﬁqqnjpﬂ?llSaqqrﬁ‘yomy\sL\m, OO BUIT AU R TR RGO A

... IfLender aives notice of breach to Borrower: (a) ail fonits recelved by Borrower shall be held by BOmower BS trustee
for ‘geneﬂt gf Lender'only, to be applied 1o the sums secured by.the Security Instrument; (b} Lender shall be g%qeq o,
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collect and'raceive all'of tha refts of the' Propenty; land (£),8ach tenant of the‘Property-shall pay all tents dis’gnd unpald
fo Lenidler of Landers Sgent on LaBdors witen domand 10 e Ot .. s il i o bt o
Borrower Has hot'exscuted any pridr assignmeant o? the rents and has not and _will_,n perform any act that would
TS T,

Bréviefit LaRderrom - exsreisiig ts HEMs Linder thig Pardgraphy1eL 01 51

Lender shall not be required to enter upon, take control of or malintain the Property before or after giving notice of.
breach to Borrower, Howaver, Lender or a judicially appolnted recelver may do so at any time there Is a breach. Any
" appiication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This .
assignment of rents of the Property shall terminate when the debt secured by the Seéciirity Iristrirhenit is'pald In full,
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