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after the date of occupancy, unless Lender otherwise sgrees inwriting, Which consent shall not be unreasonably withheld,
or unless extenuating eircumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaiy
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether clvil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security inierest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, irx Lenider's good faith determination, precludes forleiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shall &lso be in
default if Barrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title to the
Property, the lensehold and the fee title shall not merge unless Lender agrecs to the mcrger in writing,

7. Protection of Lender's Rights In the Property.  If Borrower fulls to perforni the covenaats and agreemeonts contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Properly (such
a3 a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
‘may include paying any sums secured by a lien which has priority over thic Security Instrument, appearing in ccurt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so. .

Any amoun’; a/sbursed by Lender under this Paragraph 7 shell become additional debt of Borrower secured by this
Security Instrumeni. Fnless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disburseriert at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment. )
.p 8. Morigage Insprarie.) If Lender required mortgage insurance asa condition of making the loan secured by this Security
Instrument, Borrower sna’i may the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage Lennired by Lender lapses or ceases 1o be in cffect, Borrower shall pay the premiums required
to obtain coverage substantial’y e uivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mgrtyage insurance previously in effect, from an aliernate mortgage insurer approved by Lender.
If substantially equivalent mortgoge insurance coverage is not available, Borrower shall pay to Lender each month a.sum equal
to one-twelfth of the yearly mortgage irsuiance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use uie® retain these payments as a loss reserve in lieu of morigage Insurance. Loss reserve
payments may no longer he required, at the ~ption of Lender, if mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an msu.er approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain 1:07igage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wito ~py written agreement between Borrower and Lender or applicable law.

9, inspection. Lender or its agent may make res.ouable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspectica specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award cr clai™ for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or ‘or conveyance in lieu of condemnatian, are hereby assigned

and shall be paid to Lender. )
In the event of a.total taking of the Properiy, the proceeds (hal he applied to the sums secured by this Security Instrement,

whether of, not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty in which the fair

market value of the Property immediately before the taking is equa’«v or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrowr. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (he proceeds multiplied by the following fraction: {a)
the total amount of the sums secured immediately before the taking, <i<ided v (b) the fair market value of the Property
imumediately before the taking. Any balance shall be paid to Borrower, In the cvent 0f a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thas the umount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or ueiews applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethar 97 not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrcwer that the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 dt.ys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either ta restoration o1 r2pair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to sriniipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs { and 2 or change the azacant of such payments..

11. Borrower Not Released; Forbearsnce by Lender Not a Waiver. Extension of the time for Jsavment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successos i interest of Borrower

shall not operate to release the liability of the original Borrower er Borrower's successors in interest. Lende! shail not be required -

to commence proceedings against any successor in interest or refuse to extend time for payment or otb srwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. '

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this
Security Insirument shall bind and benefit the sucgessors and 'assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in conunection wiih
the loan exceed the permitted limits, then: {a) any such loan charge shail be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making

. a direct payment to Borrower, If a refund reduces principal, the reduction wili be treated as a partial prepayment without
any prepayment charge under the Note. R
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24. Riders to this Security Instrurment.  If one or more riders are executed by Borrower and recorded together with this - -
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument.
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* 1-4 FAMILY RIDER |
Assignment of Rents

THIS 14 FAMILY RIDER is made this ~ 14th  dayof ~ May IR 1993
and is lncorpr.'ue d into and shall be deemed to amend and su pplament the Mortgagc, Deed of 'n'ust or Secunty Dccd

(the “Security Insaument”) of the same date given by the undersigned (the "Borrower”) to secure Borrowcr s Notc to
MARBARETIEN (& COMPANY, INC., & corpopation organized

and existing under the laws of the state of NEW JERSEY .

{the *'Lender’").of the same Fatz and covering the property described in the Szcurity Instrument and lo'cated at
. 2314 5 BBTH A'UE . U-IGE Qo Ee BO650 - _
( ‘ 7 Propenty Address -

14 FAMILY COVENANTS In addition to thc covenants and &gmcmcuts made In the Sccurity Instrumcm
Borrower and Lender further covenant tnd tgree as follows:

A. ADDITIONAL PROPERTY SUBY4UT TO THE SECURITY INSTRUMENT. In addmon to thc Property -
deseribed in the Security Instrumcnt. the follow; ng items are addea to the Property description, and shall also constitute
the Property covered by the Security Instrument: %i:iiding materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or intenaed +o U used in connection with the Properiy, including, but not
Jimited to, those for the purposes-of supplying or distrisnting heating, cooling, electricity, gas, water, air and light, fire -
prevention and acnngmshmg apparatus, security and access corirol apparatus, plumbmg. bath tubs, waler: heatcrs, water
closets, sinks, ranges, stoves, rcfngerators, dishwashers, disposals, tvashers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attached mirrure, sabinets, panelling and attached floor coverings
now or hereafter attached to the Property, all of which, including rer.!scements and additions thereto, shal) be deemed
to be and remain a part of the Property covered by this Security Instry aent, Al of the foregoing togsther with the
Property described in the Security Instrument (or the Jeasehold estate if ihe Security Instrument is on a leasehold) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the “Prup\ Ay

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot seck, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in wiitinz to the change, Borrower shall -
comply with all laws, ordinances, resulanons and requirements of any governmental ”.)dy applicable to the Property.

C SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alio'v any lien infermr to the.
Security lnerumem to be perfecied against the Property without Lender’s prior written perricsion. -

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addiiie. 4o the other hmrds :
for which insurance is required by Uniform Covenant 5. ‘

" E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 181 is delctco :

R X BDRROWER’S DOCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first, semence In.
Umform Covenant 6 concerning Borrowcr s occupancy of the Property is deleted. All rcmaining covenants and
agreements seét forth in Uniform Covenant 6 shall remain in effect. \

G. ASSIGNMENT OF LEASES, Upon Lender's requesl Borrower shal assign to Lender all lcases of the Properly :
and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the axistmg leases and to execute new leases,.in. Lender’s solc dascretmn. As used
in this Paragraph G, the word *'lease” shall mean *‘sublease’” if the Security Instrument is on a leaschold.
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