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This instrument was prepared by: N ﬁ/f/(— I

MGRTGAGE v e SMITH ROTHCHILD FINANCIAL COMPANY
co . S 221 North LaSalle Street
Chicago, illincis 606801
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THIS MORTGAGE (“'Security Instrument”) is made this_._14 L hday of MAY 993
between thie Mortgagor, HAROL D DONNEGAN AND SHARQN D. DONMNEGAN.MIS WIFE, AS JOINT
(“‘Borroaver”’) and the Mongagee Smith Rothehild Financial Comipany, an Hlinois corportion whose address is 221 North

LaSalle Sireet. Chicago. Diinois 6060} (“Lender™). TENANTS

WHEREAS BORROWER is indebted to Lender in the principal sum of $16, 178,00  in United States Cur-
rency, payable with interest at the mie of 20% which indebtedness is evidenced by Borrower's note dated

MAY 14,1993 , 19 and extensions und renevals thereof (“Nok') r(widing3 for monthly instaliments,
with the balance of indebtedness if not sooner paid. due and payable on . MAY 17,700 .19 .

WHEREAS, YO RRGWER may prepay the Note in full at any time before maturity without penalty. Any sums disbursed
by Lemxler pursuant #5 paragraph 6 of the Mortgage and all sums securcd horeby niter maturity, shall bear interest ot the Noto
Rate provided in the Notc until fully paid. This Sceurity Instrument secures to Lender: (o) the repuyment of the debt evidenced
by the Nate, with interes?, ind all renewals, oatensions arxl modifications; (b) the payment of all other sums, with interest
sdvanced under parsgraph-5 2 protect the security of this Security Instrument: and (¢) the performance of Berrower's covenant
and agreements under this Secority Instrument and the Note. For Lhis purpose, Borrower does hereby mortgage, grant und
cotivey 1o Lender the following drscribed property located in__ L 00K County, Dlinois:

LOT 7 IN BLOCK 5 IN DAUPHIN PARK, A SUBDIVISION OF THAT PART OF THE NORTH/
3/4 OF THE WEST % OF SEZCTJON 2, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WFST OF THE ILLINOIS CENTRAL RAILROAD RIGHT OF

WAY, IN COOK COUNTY,ILLINOI(S,

« DEFT~11 RECORD.T $272.90
TIO0LL  THAN 3214 (5/20/93 16414400
. W32 wM-PF-FTTT4LS
v (Oo% COUNTY RECDRDER

PLN. 25-02-106-029
wilh the common adsdress of _ 836 E. 89th PLACE CHICASGO . Hlinas;

TOGETHER WITH all the imprveiments now or hereafier erocted on dw property, and all cusements, rights, appurtenances,
renls, royaltics, mincral, oil and gas rights and profits, water rights and stozk and all fixiures now or hercafier u part of the
propenty. Ali replacements and additions shull also be covered by this Secuniy Instrument. Al of the foregoing is referred
to in this Security Instruemnt as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estnie herit) conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except fur encumbiaraes of record, Borrower warranis
and will defend generally the title 1o the Property ugainst all claims and demands, subizit-t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur nationul use amd nox-nniform covenants with limited
variations by jurisdicton 1o constitute a uniform security instrument covering real pruperty.

UNIFORM COVENANTS. Beorrower and Lender covenunt il agree us follows:

I. Puyment of Principat and Interest: Prepayment and Late Charges.  Borruwer shall prompily ne-whoen due the
payments on the debt evidenced by the Note and uny propeyment and Inte charges due undor the Nole.

2. Application of Payments. Unless applicnblo hw provides otherwise, ull puyments received by Lender under pursgraph
1 shall be applied: first, to lale churges duc under the Note: sccomd, to prepayiment charges due under the Note; third, to
imerest due; and last, 1w principal due.

3. Charges; Liens. Borrower shall pay all prior encumberunces in u timely manaer amd i full when due, and shall
pay uil taxes. assessments, charges, fincs amd impositions attributable to the Property which may attin priority aver this Security
Instrument, sad leaschold paymienis or ground renty, if any. Borrower shall puy them on time directly to the person owed
payment. Borrower shall promptly furnish ro Lender all notices ol amountys to be paid under this parugraph. 1f Borrower makes
thezs payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the puyments.

Borrower shal! promptly discharge any lien which has priofity over this Security Instrument unless Bocrower: (i) agrees
in writing to the payment of the obligations sccured by the lien in u manner acceptable to Lender; (b) conleat in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion vperate 10 provent
the enforcement of the lien or forfeiture of any purt of the propessy; or (¢) secures from the holder of the lien an sgreement
satisfactory 10 Lender subordinating the lizn to this Sccurity Instrument, If Lendor determines that any part of the Property
is subject 10 @ lien which may attain priority over this Security Instrument, Lender may give Borrower o notice identifying
the licn. Barrower shall satisfy the licn or tako one or more of the actions set forth above within ten (J0) doys of the giving of tatice,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containes in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

> ¢ (5 B
YM A (Borrower) ﬁ@&m&@:@% (Borrower)
4 Signatire

Signature

HAROLD DONNEGAN SHARON D, DOMNEGAN
Name Name

836 E. BOtr PLACE CHICAGO.IL. 836 F. 89th PIACF CHICAGO 1L .
Address Address

S:gnaturc

Name

Auddress

STATE OF ILLINOIS
COUNTY OF COOK

1 PAMELA S, DANZIG a Notary Pubiic in and for
saikl county and staie, do hereby certify that

HAROLD DONNEGAN AND SHARON D. DOWNERAN

, personally known 10 me 1o be the same Person(s} whose ne.ne(s)
ARE guomtibed 10 the fregoing
instrument, appeared before me this day in person, and acknowledged that THEY -
signed and delivered the said instrument as THEILR fror/ ary volundery act, for
the uses und purposes therein set forth.

Given under my hand and official seal, this _141th day of 1993

(/‘::QA/\L ,.GLQC D O)/}/\'\ri

My Commission expires:

93365418

Notary Public
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0. Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers. Ecwcnama hjnd pgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject 1o the provisions of
paragraph 6 Borrower's covenants and agreements shall be joint and soverul. Any Borrower who co-signs this Security Insrument
but does tiot execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and sny other Borrower may agree o extend, modify, forbear or make
ANy accommuodations with regard to the terms of this Security Instrumemt or the Note without that Borrower’s consent.

1l. Losn Charges. If the loan secured by this Security Instrument is subject to o luw which sets maximum loan churges,
and that law is finally interpreted so that the interest or other loan charges colected or to be cullected in connection with
the loun eaceed the permitted limits, then; () any such loan charge shall be reduced by the umount necessary W reduce the
charge (0 the permitted limit; and (b) any sums already collecto (rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may chocse to make this refund by reducing the principal owed under the note or by making
a direct payment o Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Nole.

12. Legistation Affecting Lender’s Rights.  If coectment or cxpirution of applicable laws has the eftect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms., Lender, of its option, may require
immediote paymera.in full of alt sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
¥7 hereof.

13. Notices, Z.ny notice 10 Borrower provided for in thia Security Instrument shall be given by delivering it or by mail-
ing it by first class ma) an'ess applicable law requires use of anvther method. The notice shall be directed W the Properly
Address or any ather acdocs Borrower designates by notice to Lender. Any notice 1o Lender shall be given by (irst class
mail 10 Lender's address sivcd Rercin or any othor address Lender designates by notice 1o Borrower. Any notice provided
for in this Security Instrumem sha’’ bz deemed w have been given (o Borrower or Lender when given as provided in this puragraph.

i4. Governing Law; Severabilivy:. This Sccurity Instrument shali be governed by the laws of the State of Hlinois, In
the cvent that any provizions or clause #f Zais Sccurity Instrument or the Note conflicts with appiicabic law, such conflict
shatl not affect other provisions of this Gecurity Insirament or the Note which can be given cffect without the conllicting
provision. To this end the provisions of thil, Security Instrumemt and the Note are declarod (o be soverable,

1S. Borvower’s Copy. Horrower shall be 2ivzn one conformed copy of the Notc and of this Security Iastrumeni.

16. Transfer of the Property or = Beneficinl Jri rest in Borrower. I all or any part of the Property or ahy intcres)
in it is sold or transferred (or if u beneficial interest in Borrawer is sold or trapsferred and Borrower is not & natunal person)
without Lender's prior weritten consent, Lender may, 8t its »ption, require immedinie peyment in full of ail sume secured by
this Security Instrument. However, this option shall not be excieisd by Lender if excreise is prohibited by law as of the date
of this Security Instrument.

17.  Accelerstion; Remedies.  1nn the event of default in the paym<n’of Interest or prineipal of the Note or in the event
of defsult in the performance of any of ihe other covonants, provisions or/conditions contained herein or in said Note 1o be
performed by Borrower or in the event of the threatened removal or dicaolitior of any improvements or parties thoreof on
said premises, or in the event that any proceeding shall be begun to enforce or collect nay prior lien or if suid premises shall
come into possession or control of any Court, then, at the option of the Lender,-ard after expiration of any applicable grace
period, the principat amount of sald Noe at such time remaining unpaid, together wi'h unpaid carned interest thereon, and
any other amounts duc heretinder sha)l ol once become immediately due and payabie wit?.ou? aotice {0 the Borrower and Lender
may foreclose this Security Instrument by judicial proceeding, Lender shall bo entitles 1o colieet all expenses incurred in
pursuing the remedices provided in this paragraph 17 including, but not limird to, reasonable torneyy’ fees and costs of title

evidence.

1.  Lender in Possession. Upon ncceleration under paragraph 17 or abandonment of the Procn’, and at neny tlme prior
10 the expiration of uny period of redemption following judiclat sale, Lender (in person, by agent oy by yndicially appointed
receiver) shall be entitled 0 enter upon, twke possession of and manage the Property and to collect the‘eraty of the Property
including those past due. Any rents collected by Lender or the recciver shull be applied first to paynment of the coat o management
of the property and collection of remts, bxcluding, bud not iimised W, receiver's foes, premiums on receiver's bonis and reasonable
aitorneys’ fecs, and then 10 the suma secured by this Security Instrument.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender ahall releuse this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property,

In the cvent ane of the Unddersigned hay exccuted this Mortgage smd not the Note secured hereby snld Undersigned s
executing this Note only to perfect Lender's lien in the propenty,

t N olalalabed

-
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier ereeted on the Property insured
against loss by fire, hazords included within the term “extended coverage” and any other hazards for which Lender requires
insurance. This inaurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause if required
by Lender. Lender shall have the right te hold the policies and renewals. If Lender requires, Borrower shall promptly give
1 lender alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 10 the
inswranee carrier and Lender, Lender may make prmof of loss if not made promptly by Borrower.

Unless Lerxler and Borrower otherwise agree in wriling. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
restaration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security insirument, whether or not then due, with any excess paid 1o Borrower, In the
cvent Lender applies the proceeds te the sums secured by this Security Agreement, whether or not then due, with any excess
paid to Borrower. if Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the in-
surance carrier has offered © setile a claim. then Lender may coliect the insurance proceeds. Lender may use the proceeds
to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin v hen the nolice is given.

Unless Lender ar4 Borrower otherwise ugree in writing any application of proceeds to principel s'rall not extend or postpone
the due date of the mqath'y payments referred w paragraph | or change the amount of the paymyata. If under pasagraph 18
the Property is scquired ¥y Lender, Borrower's right o any insurance policies and proceeds resulting from damage 1o the
Property prior to the acyuizioan shall pass 1o Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

S. Preservation and Managro:nt of Property: Leascholds. Borrowers shall not destroy, damage or substantially
change the Property, allow the Property 1+ deteriorate or commil waste. If this Security Instrument is on a leaschold, Borrower
shall comply with the provision of the lezserand if Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees (o “ae merger in writing.

6. Protection of Lender Rights in the Prororiy; Mortgage Insurance. 1f borrower fails 10 perform the covenants
and agreements comained in this Security Instrumeat. or there is a iegal proceeding thar may significantly affect Lender's
rights in the Property (such as a proceeding in hankiup oy, probate, for condemnation or to enforce laws or regulations) then
Lender may do and pay for whatever is necessary %0 pivicet the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured hy a lica which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on (1re Froperty to make repairs. Although Lender may ke action:
under this paragraph & Lender, does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 6 shall bacira additional debt of Barrower securer by this Security
Insirument. Unless Borrower and Lender agree 1o other terms of payny.as: these amounts shafl bear interest from the date
of dishursement at the Note Rate provided in the Note and shall be payable/ with interest, upon natice from Lender o Borrower

requesiing payment.

if ender required mongege insurance as a condition of making the loan seonres by this Security Instrument, Borrower
shall py the premiums required 10 maintain the insurance in effect until such time as ine re quirement for the insurance terminaics
in accordance with Borrower's and Lender's writien agreement or applicabie lisw.,

7. Inspection. Lender oy its agent may mizke reasonable entrics upon and inspection of (it Property. Lender shall give
Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any ewnrd or claim for damages, direct or cunsequential. i connection with any
condemnation ur other laking of any pant of the Property, or for conveyance in Yen of condemnatica, are hereby assigned
and shall be prid to Lender.

1n the event of  1otnl taking of the Property, the proceeds shall be applied to the sums secured by this Securhy Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the
procceds multiplied by the following fruction; (a) the ttal amount of the sums secured immediately hefore the taking divided
by (b} the fair market valuc of the Property immediately before the mking. Any balance shaill be paid to Borrower.

1f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
un award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 cotlect and apply the proceeds, al ils option, cither to resioration or repair of the Property or to the
sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall not extend or postpone
the duc darc of the monthly payments veferred o in paragraph 1| or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not o Walver.  Extension of the time for payment or modifica-
tion of umortization of the sums secured by thia Security Instrument granted by Lender to any successor in interest of Borrower
shall pot operate 10 release the liability of the original Berrewer or Borrower’s successors in intereat or refuse 0 extend time
for payment or atherwise modify amortization of the suma secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercizing any right or remoedy
shall not be a waiver of or preclude the exercise of any right or remedy.



