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PER, JERRY

MORTGAGE]

93385448

day i8 L1993

p HICAGO. ILLINDLS 60648
perty Address Cl Mae a4ip Code

rrawer(s)

i

er
PRINCIPAL BALANCE ! 7 " : N A
{the amount vou beirowod NS T Al (your monihily paymanis) -
us. s 35N KR 7L KT Aonthly ayments Flnss:f Faymant Tiret Payment Finel Paymoeni
AN B b s

. . ae Calo Date
Y e e 628,95 628,95 ]
57,378/9¢ Refr R PN ERY  XHEXH BRBENA 6/24/93 5/24/08

THIS MORTGAGE is made toay between the Borrower, ol the name and address shawn above (herein "Borrower ™).
und the Lender shown above, C i ZE i |

NEW JERSEY -
with un nddress shown nhove {herein “vLeng=r).

WHEREAS, Bocrower is indebted 10 LeasZer-ia the amount of the Principal Bulance shown above, which indebted-
nesa is evidenced by Borrower's nole dated the s s date ns this Mortgage and extensions und renewanls thereof (herein
“Notec"). providing for monthly instaliments of peincspal ancd interest, with the balance of the indebtedness, if not sooner
paid, due and payable on the Final Payment dale showi ahove,

TOSECURE to Lender the cepuyment of the indebtrdness evidenced by the Note, with imterest thereon: the payment ol
all other sums, with interest therson, ndvanced in according: herewilh to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrowceaerein contained. Borrower does bereby mortgage, grunt
und convey to Lender and Lender's successors and ussigns the follcwing described property which has the address shown
above {herein "Property Address™):

Property Tox Index Number: __16-08-413-012

LOT 21 IN PRAIRIE AVENUE ANDITION TO AUSTIN IN THe SOUTH EAST QUARTER OF

SECTION 8, TDWNSHIP 3% NORTH, RANGE 13, EAST OF TuE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
DFPT-01 RECORDIRG 327.30
TeOLOU  TRAN 1374 03720773 14237300
$4220 4 #H--9B-385448

GROX COUNTY RECODRDER

THIS INSTRUMENT WAS PREPARED DY AND AFTER RECORDING SHOULD BE RETURNED TO:
GE CAPITAL HORTGAGE SERVICES, INC., L S 650 MIDNEST ROAD, SUITE #321, OAKBROOK
—JIERRALE 191

ILLTNRTIS A0 P AN
T

TO HAVE AND TO HOLD unio Lender and Lender's successors and assigns, fovever, togethpf with all the im-
provements now or herealter erected on the property, and all ensements, rights, appurtenunces and rents, all of which
shall be deemed 10 be and remain o part of the property covered by this Mortguge: and all of the loregoing, together
with said property (or the teaschold estite if this Mortgage is on a leasehold) are hereinafter referred to ns the “Property.”

Borrower covenants that Borrower is luwlully seised of the estate hercby conveyed and has the right 1o morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanss that Borrower warrants and will defend generally the title 1o the Property against all cleims and demanads,

subject 1o encumbrances of recand.

JLLINDIS — seconD MORTGAGE - 1-90 — medified INSTRUMENT Form 40148
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10. Berrewer N'QN@EHQ'&I!“Q@‘RM“"“ for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Leadero any succesidr In interest of Borrower

shall not operate to release. in any manner, the llability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to exiend time for payment or
otherwiis modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor:
rower and Borrower's succeasors in {nterest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be & walver of or preclude the exercise of any such right or remedy.

11. Swccessors and Assigne Bound; Joint and Severa! Liability; Co-signer. The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of Lender and Bor-
rower, sukjcct to the provislons of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
ceveral. Any Borrower whe ¢o-signs this Mortgage, but does not execute the Note, (a) Is co-signing this Mortgage only to
morigage, grani and convey that Borrawer's interest in the Property to Lender under the terms of this Morgage. (b) is
nat personally liable on the Nate or under this Mortgage, and {c} agrees Lhat Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borruwer's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except [or any notice required under applicebie law (o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail ad.
dressed {0 Porrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided haorein, and (b) any notice to Lender shait be given by vertificd mail to Lender's address stated herein or (o
such other 7aldr:ss as Lender may designate by notice to Borrower as provided hergin. Any notice provided for in this
Morigage shall ;= deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governliag Law; Severabillly. The state and local laws applicabie to this Morigage shall be the laws of the
judsdiction in whilh/ihe Property is located. The foregoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In iftie.ivant that any provision or clause of this Mortgage or the Note conllicts with applicable law, such
conflict shall not affec’ ¢’ har provisions of this Mongage or the Note which can be given effect without the conflicting
provision, and to this end th ¢ provisions of this Mortgage and the Note are daclared te be severable. As used herein,
“'costs”, “‘expenses’ and "‘atrorneys’ fees'' include all sums to the extent not prohiblted by applicable law or limited

herein.
14. Borrower's Capy. Borrdwe: shall be furnished a conformed copy of the Note and of this Mortgage at the

time of exscution ar after tecordation hereof.

15. Rahabilization Loan Agreeinsr <. Borvower shall fulfiil all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loas. agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and dellver to Lender. in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have againtt parties who supply Isbor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Inter=<t In Borrower. [{ ail or any part of the Property or any interess
in It is soid or transferred {or if a beneficial interest in Lorrower is soid or (ransferred and Borrowser is not a natural
person) without Lender's prior writien consent, Lendzrnay, at its option, require immediate payment in full of all
sums secured by this Morigage. However, this option +%a%! not be excrcised by Lender if exercise is prohibited by
federal law &3 of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borriwrr notice of acceleration. The notice shal provide a
peciod of not less than 30 days front the date the notice is deliverrd or mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums pr/~ito the expiration of this period, Lender may in-
voke any remedies permitled by this Mortgage without further notice or demand aon Borrower.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as {ollows:

17. Accelemation, Remedies. Except am provided in parwgraph 16 hereri, sjon Borrower's breach of any covenant or
sgreemont of Borrower in this Morignge, including the covenants to psy when due & sums secured by this Morigage, Lander
prior to acceleration shall give notice to Borrower as provided in parsgraph 11 he.eof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not lesa than 10 days from the da(e the notice is malled 1o Borrower, by
which such breach must be cured; and {4) that failure to cure such breach on or befory the date specified In the notice may
result in accelerstion of the sums stcured by this Mortgege, foreclosure by judiciai proceeding, wnd sale of the Properiy. The
notice shall further inform Borrower of the right to reinstate after acreleration and the ilght 1o arsert In the foreclosure
proceeding the nonexistence of a default or any other deferue of Borrower to acceleration snd o losure. If the breach is
not cured on or before the date spacified In the natice, Lander, at Lender's option, may declare )’ of the sums secured by
this Mortgage to be immediately die and payable without further demand and may foreclose this N origage by judicial pro-
coeding. Lender shall be endtled to collect in much proceeding all expenses of foreciosure, including, Yt not Umited 1o,
ressonable sttorneys’ fees, and costy of documeniary evidence, abstracts and title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's aceelerition olthe sums secured by this Martgage due s
Borrower's breach, Borrower shall have the right to huve any proceedings Begun by Lemder to enforee this Morigoge dis-
coftinucd af any lime prior 10 90 days from the date the Borrower (i) has been seeved with ¢ suimmons or by publication, or
(i) has otherwise submitted 1o the jurisdiction of the conrt, whichever date is fuler, i () Borroswer pays Lender ald sums which
would be then due undor this Mortgage and the Nute had no acceleration veeurred: (b} Borrower cures all breaches of any
other covenanis or agreements of Borrower contained (n this Mortgage; (¢} Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and ogreemems of Borrower contained in this Mortgege, and in enforcing Leader's
temedies as provided in paragraph 17 hereof, lncluding, but not fimited to, reasomalile attorneys’ Yees; and (d) Barrower
takes such actlon as Lender may reasunahly require to ussure thot the llen of this Mortgoge, Lender's Interest in the Praperty
and Borrower's ubligation to pay the sums secured by this Mortgage shatd continue unimpaired. Upon such puyment and
cure by Borrower, this Mortgage and the ubligations secured hereby shall remain o full furce and effect us iF nu accelerution
had vecvrred.

19. Assignmient of Rents; Appolntment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceferation under paragraph ! 7 hereof or aban-
donment of the Property, have the right 10 collect and retain such rents as they become due and payable.

_Upon acceleration under paragraph 17 hereot or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shaill be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited (o, recciver's fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then (o the sums secured by this Mortgage. The receiver shall be Liable 10 av-
count only fer those rents actually received.
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