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. 5. Hazard or Property Insurance, Borrower shall keep the improvements now; exisiing or hereafter crecied on the Pmpcny

insured) ‘apainst 10ss by fire, hazards included within the tetm "exiended coverage” and any other hazards, mcludmg floods or

ﬂoodmg. for which Lender rcqun'es insurance. This insurance shall be maintained in the amounts and for the petiods iiat’ Lender

rcqmrcs. fl1w insurance carricr providing the insurance shall be chosen by Borrower subject 10 Lenders approval which shail not
bc unrcasonably wnhhcld If Borrower [ails lo maintain coverage described abcwc. Lcndcr may, nt Lcndcr s optlon. obmln
cnvcragc i protect Lender's nghls in'itic Property it se¢ordance Witk paragraph 7. |
~ Al msnraﬁEc pOllClcs and rcncwa!s shall be acceplable o D:nder and shall mc!udc a standard mongagc cfnusc. Lcndcr srnll
haVc me right o’ hold ‘the pol:mcs and Tericivals, 'If Lender rcquircs Borrowcr shafl pmmpuy givc m ‘Lender all mcrpts of paid
prcmmms tind renanl‘notices l’n’*.lie event of loss, Bémrower shull give prompt nohéc o, lhe msurancc carricr antl’Lendcr, Lender
a'y miake pr‘uof of loss' |fnot madc promptly‘ by Borrowcr. R
Unless Lcndar nnd Borrower olhcrwisa agrcc in wntmg, insurance procccds shall bc nppllcd o' rrswradun or rcpmr of thc
Pro y damagcd rt ihe’ resu)mtion or rcpulr i8 cchnomrcnily fcaS:blc and Lender’s eeiirity is fiat lmcncd I ihic rcswmﬂon or
rcpmr ig not ccom)mically fessibly of Lcndcr s sccumy woutd be icsscned lhc insuumcd procccds shnll e npplicd iy the suis
securdd by this Seclirity Trisavment, Whlfier ‘or not’ tien’ dug, ‘With' any” excess piid 10 Borrower, 1T Brfower sbandbris tie
Propcriy, or "does Pat ARSWer wnhm 30 days a notice [rom Lender that the insurance casrier has offered 1o seulc a clmm then
Lender may collect (e msumnce prochads 'Lcndcr may fise ihe procccds 10 rcpa or restnrc tie ProPcny or o pny sums sécurcd
by rh:s Sccurﬁy Tngtrmnit? whcmer or ot then! due “The 30- day perioi will begin when' fhic: notice is given, * R
Unless L&ndcr ‘and Boover ofhcrwssc ngrcc i wrmng, any ‘application of procceds 10 prinéipul ghilll not éxtend or poslponc
thc duc dmc of rhc mbnmly p,.vnems rcfcrred 10 {1 pnmgruphs T ‘tind 2 or chnnge thié ambunt of the paymcnls. Ir undér ﬁart:graph
21 the’ Propeny rs acqunrcd by ..crjdr, Borrowcrs ngm 1 any “insurance pDhCICS ‘and’ procccds rcsumng from’ danbge" 1o’ the

L

Property prid rior 10" the’ acquisition’ shpl. '\ass to Lcndcr i0 ‘ihi ‘exicni of lhc sums securcd by this Sccumy Inslrurr_r;ni‘immhdlawly

Pnormlhcﬂéquzsidm. R T e e e

6. Occupancy, h‘eserv’ation, Mnin.-.m.ce nnd Protection of Ihe I‘rnperly. Borrower's Loun™ Apphcntinn, Leasehbrds
Borrdwer sholl occupy, esiblish, and nse thie ¥ roperty a8 Borrower's prmc[pal residende’ withifi sixty ‘days ifler the exceution of
rhns Sce umy'v"lnstmmcm and sl conm’\he o'ceryr mg.“l’m[ucny BS Borrowcr § prmcnpal esidénce for at Teist 98 yelir'afler ilic
date o!‘ occupamy. unless Lender’ olhenwsé'agrw, i "i}vnung. ‘which ‘conscnt ‘shall not be’ unrcasonahly wli]\hcld o uiiless

exlenuanng cur:umstancw cxist Whlcﬁ rire be)iond Bo rover's comrot Borrowcr shnll ot dcsuroy damagc or unpmr ‘e’ Prupcrty

auow mE’Proi:é"‘ 10" déteriorats, 6r' comimif wiste on'the P-'npcny ‘Borrower shall be'in-default if any Torfoitire dction'or -

proc;g@rng, whethcr cwrl or cnmma! is bcgun that in Lendcr's good faith judgment could result in, forfcuurc of the Praperty or

omerwxsa maicriully 1mpmr the‘h..n crcalcd By this Sccumy Inf.rwncnt or Lendcr ] sccunty interost! Borrbwer may curc such &
det‘au]t,anq reingtale, 'ds prowded in bdﬁig'r‘aph 18; by’ causmg (R 54i0n ‘o pmcccding toibe drsmisscd’wzm # mhng ‘gt in
Lé'id 'S good faith’ demmninaﬁon, prccludcs fori‘enmrc of the Tiorruw.r ¢ 1ﬂlcresl. in'the Propcriy of other tatrial rmpalrmcm of
the licn’ created By IJusiscé'uriiﬁ’Instmmeni of Lendes's sccurity inicrest. Yo rower shall also'be in deliult if Barrower, during the
lbaﬁ”'pplicaunn process; gave matcrially falsc oF inaccutiic informatlon G statofmnis o' Lender (or fmlcd t0 pravide Lender with
any mniennl i’nfonnnirori)”in‘éhn’nﬁcuon with e’ Ioan cvidcnccd by the Nig; Tiir! udmg, buit ‘not. lrmrtcd Yo “répréscatatiohs
concemmg Borrower s ‘occuphnc)? of {he Propcr{y as apnnc:pal rcstdcncc. If lhls‘ Ser u‘i}’ lnsmlmcm 'on'a leaschold, Borrowcr
shall compiy whh al! he'p pmvrsmns ‘of rhc Icase Ir Borrower acqiirss foc tifle 10 the Prryrerty,; the leaschold ‘and ifié Faeliile shal

ere P ety

notmcrgc unless Lcnder ‘aigrees 1o the merger in wrmng
"%:Profection’ of Lcnder’s Rrghts in the*!’mperty, i Borrowcr fails 1o pcrform ‘the ¢& :mams and ngrccmcms contmncd m

{his Sccunty‘ Trisirumenf,'d or ‘here is'a lcgal procccdmg thiat may s;gmrcamly afféct Lender's riyns’ iy flie Prqpcn y (such'ds’
procec&mg_ in parrlauptcy proﬁqgg‘i:or condemnition or forfeiturc o to enforce laws or rcgulauona) “EE T Bhder may do'and pay
for ‘whatever is frcdcssnry prow‘c't Lﬁc va!uc of i.hc Propcrly nnd Lcndcr § nghts in the Property. Lerder's actions may include

paying a 'j}"észrs sceufed by 5 Tign which has ) pnonty over' this’ Securily Tnsirufhcnt,” appearirig’in’ eourt naymg "fedsonable
attomcys fces and gnicring on thc ‘Propcrty 10 make rcparrs AI{hough Lcndcr may mkc acuon undcr lhfs u.ragraph _7 Lcndcr
does not ha,vc fo do SD. _" v '

Any" umounis dr'iburscd by Lcnder uhddr Ih:s [iamgraph 7 shall bccomc addmonal debt'of Borroder secured by thrs 'Socurity

..... IR P TR

Inqllrlfr‘mqurt.r,rl}nl es8 Borrower ard Lefidér agrce o other ferms of payment, thisé amounts’shall bear intérest rom the i of
drsburscmcht at lthorc ratc and ‘shigl bc’payablc w:lh mtcrcsr, uprm noucc frum Lendcr ] Bormwcr rcqucsung Paymer‘u. """
8 Morlgage Insurance. If L&ndcr {cqurrcd mortg.agc msurancc as a condmon of rnakmg lhc. luan sccured ‘by this’ Secunly

Instrumenr? Borrowg rﬂtlE pay lhe prcnuums requu'cd ) mamtam 'the’ mortgagc msurﬂncc in cﬂ'ccl. 1, for' glny rcﬁl.ﬁc?n the

mortgage insiirance ¢ ‘Coveraige Tequired by Lentier lapses or ceases o be in effect, Borrower stiall pay the Premiums required (o
obraih covcragc sgxt;slanually cqurvzﬂent & mc mortgagc rnsumncc previpusly in cffccr, at a cost substanually cguwalcm 1o the
oSt 10 Borower of the. mongage surance prevruusly in cffccr, from an al rriilt'e morlggrgc msurcr approved by Lmdcr hig

subsfanfialfy equrv«lenl mortgage msur“.fmce‘ coverage 15 pnt_avmlablc, Borrowcr shail pay, ip ] Lender éach monifi ‘i s 'cﬁual o

Vraihge el

one-twclf ot‘ ihe yearly rpongage insy

31H
_be m cft”c'cc. f.cnder wdl X
."!llt f('l‘ |=hg Gop oy
i |f”l|. i

@ -ciﬂ(lL)l {(gtlns;

R "

ncccpt use mad'rcmm lhcsc paymcms as a loss rescrvr; ;n Ireu ol‘ morlga;,c ‘{nsurance! Loss reserve

bgagazse

e prcmxum bCI ng pald by, Borrowcr whcn lhp insurancc covcragc Inpscp or ceased
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“ UNOFFICIAL COPY .

. 16, Borrower's Copy. - Borrower shall be given oné cofiformed copy of ilic Nolo and of hls Securly Instument. .
¥ 17, Transler ofithe Property or'a Beneficiaf Interestin Borrower. If all or any part of the Property of! any Intercst in'it s

sold or transferred {or if & bonelicial: interest in Borrower is sold or transferred and, Borrower.is nol a natutal gc'rson} without

‘Lender's prior writton consent; Lender may, at its option, requirc immedinid payment in full of all sumg séctired by this Securily
Instrument, However, this option shall not be cxercised by Lemder if excreiso is probibited by federul law as of the date of this
Security Instniment,

. If Lender exerciscs this option, Lender shall give Borrower notice of accoleration, The notice shall provide a perfod of nat less
'than 30°days’ fron 'thia dale:the notlce is delivered or mailed within which-Barrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedics permisted
by this:Scourity Instrument without further notice or demeand on Borrower, =~ - I
.. 38: Borrower’s Right to Reinstates  1f. Borrower .meets: certain conditions, : Borrower.. shall- have - the right 1o have
enforeaanent .of ll,l.i.sa,Sscuri,lglIqstrumqm«climnﬁmod.m any. thme, prior 10 the carlicr, of:.(w) 5 days (or such other period ns
applicable law may spccifly 0

. i'-'rélnstnwmcm)"bcfom sale of the Propery %rguam 10 any power of sale contained jn thig Securjty
Instrument; or (b) eniry of a judgment enforcing this Securily Instrument. '
sums which-then would be due urider thig Sccurity. Instument and, the Note as if. no_acceleraton had occurn

[
*

oge conditions ars that Borrower: (aifnf-g)'rhﬂacrja]li_ .
+ (D).ourcs any .

default of any other covenants or agreements; () pays all expenses incurred in enforcing: this Scourity' lustrument, tncluding, but -

not;Limited 10,yeasonable.anomeys'-fees;'and (d)-inkes such action. as Lender:may reasonably require to.assurg that thelien af:this
Security Instrumeat, - Lender’s rights in the Property and Borrower’s obligalion to pay the sums sccured by this Security
Instrument shall confiaue unchanged, Upon reinstalement-by Borrower, this Sccurity Instrument and the obligations secured

] 3

hiesoby shiall'tcmidn fully effective as if no acceloration had-occurred, However, this Hght 1o reinstate shall not apply in the case of
accelerntion under paragrena 7. '

19, Sate of Note; Chavy~ of Loan Servicer. The*Note or a partial injerest in the Note (together with this*Security
Instrument) may be sold one or miore times without prior; notics to Borrower. A sale may result in a change in the entity (knowa
as the "Loan Servicer”) that colless ronthly payments duc under the Note and this Security Instrument, There alse may be one or
more changes of the Loan Servicer wirelaied to a sale of the Note, If there is a change of the Loan Scrvicer, Bomower will be
given written notice of the change in acsardance with paragraph 14 above and applicable law, The natice will state the name and
address of the new Loan Servicer and the address to which payments’should be made: Thé notice will also contain ariy other
information required by applicable law. L o ’ SRR N e

20. Hozardous Substances, Borrower sall not cause or permit the ' presence, use, dlsposal. slorage, or release o any

‘Hazardous Substances.on.oz,in-the Property. Borrowr shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation‘of any Environmental Law, The p.cciding two seniences shall ot apply to the presence, use, or slorage on the
Property of small quantilies of Hazardous Substances t.2i-are gencrally recognize 10 be appropriate 10 normal residential uses
and to maintenance of the Property. L e e S AR
. Borpwer shall promptly give Lender writien nolice of any investigation, claim, demand, lawsuit or -other action by any
- governmentalor regulatory:agency, or: private party involving . Properly and any Hazardous Substance or Environmental Law
of whichBarrower; has aciual knowledge.. 1 Borrower Jeins, of iy sotilied hy. any, governmenial or, regulutory.authority, that nnf
remaval or other remediation of any Hazardous Substance affecting < Property i necessary, Borrower shall promptly uke ail
nccessary remedial actions in accordance with Environmental Law,

As used in-this paragraph 20, "Hazardous Substances" arc lhose substences defincd as toxie or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-fiammable or toxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foimalur’iyde, and radivactive materials. As used in
this paragraph;20,."Environmental Law” means federal-laws and laws of the juristicticn where the Property is located that relate
to health, safety.or cavironmental protection. e e e

NON-UN@QRM{QQWKNTS. Borrower and '?'c’ndi:fr further covenant and agree asilollﬁﬁt}g'i: e
: Z}A'Iéieratllon; _I{le:rhkdies. Lender shall give notice to Borrower prior to accelefatior following Borrower’s breach of
ay covenint"or agrecment in this Security Instrument (but not prior to acceleration uncer paragraph 17 unless
‘Applicable Taw proyides otherwise); The nofice shall spetify: (a) thi default; (B) the action requar 12 cure the default; (c)
a dbié, ot Jess than 30 days from the dale the rofice is plven to Borrower, by which the defaul: rinsi be cafed; and (&
that failurs to'cuve {he default on or before the date specified in the notice may result il acceleraticn of the sums secured
by this Security Instrument, foreciosure by judicial praceeding and snle of the Property. The notice shail further inform
Borrower of the vight to reinstate after acceleration and the right to assert in the foreclosure proceeding the nons-existence
of & default or any other defense of Borrower to acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not:”

limited to, reasonable attorneys’ fees and costs of title evidence.

- 22, Refease.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sccurity Instmmcm

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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