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MORTGAGE
THIS MORTGAGE ("Socurity (nitmment”) is given on APRIL 30,1993 » The morigagor is
JONN RARVEY , SINGLR . DEPT-DY no T 435,90
. Th4444 'TRAN 9318 65/20/93 1%0is00
. W3¢ R-PF-38510D7
{"Borrower™), This Security Instrumeat is given 10 . COOK COUNTY REGORDER .
" INVESTORS AAVINGS BANK, F.I.B,
which is organized and existing under tho laws of TRE UN"SPD STATES OF ANERICA , and whose

addrest is 200 EAST LAKE #TARET, WAYEATA, MN 55391
. ‘ {"weader™), Borrower owes Lender the principal sum of
ONE nmun RIGHTY THOUBAND AND NO/L100

Dofs (US. 8 180,000.00 ) &
This debt is evidenced by Borrower's noto daled the same dats as this Sccurity Instrareat ("Note”™), which provides for monthly ¢y
payments, with the full debt, if not paid carlier, due andd payable on MAY 1,7023 . This Sccurity D
Instrument secures 1o Lender: (a) the repaymont of the debi evidenced by the Note, with intcresi. and all renowals, cxtnnsions and ﬂ
modifications of the Note: {b) the payment of all othes sums, with interest, advanced under picagraph 7 to protect the security of e
this Security Instroment; and (¢) the performance of Borrower's ¢ovenants and agreements undee th’s Seeurity Insirument and the L0

Note. For this purpose, Borrowee does hersby morigags, grant andl convey (o Lender the following Ccer:ivad property loomied in
ocoy,  County, llinots:

IOT 17 IN FINAL PLAT OF BUITERFIELD PLACE SUBDIVISION BEING A SUBDIVISION OF »
PART OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 35 NORTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT FILED JULY 29, 1988 AS

DOCUMENT [R3727479 IN COOK QOUNTY, ILLINDIS,

PINI  31-15-303~017

which has the address of §12 ACADENY AVN., MATTHSON ) > (S1reet, Chy),
{llinots €04338 (*Property Address®);

(4ip Code] Form 3004 0

ILLINOIS « Single Famlly - Fannle Mas/Fruddle Mae UNIFORM INSTRUMENT Pagetnlie Amended @
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5, Haaard or Property Insurance. Borrower shall keop the imprd\iww.ﬂu now exl.stlnh ot L\.c:w{r esecied on the Propenty
insured against loss by fire, hazards included within the term "oxiended covornge” and any other hazards, including foods or
Noading, for which Lender requires insuranco, This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insuranico carrier providing the insurance shall bo chosen by Borrower subject 10 Lender's approval which shall not
bo unreasonably witkheld. If Borrower fails 0 maintain coverags doscribed above, Lendor may, st Lender's opilon, obiain
coverago to protect Lender's rights in the Property in nccordance with paragraph 7,

All insurance policies and renewals shall be ncceptuble 10 Lender and shall include a standard monigage clause, Lender shall

- have the right 10 hold the policies and renowals, 1f Lender requires, Borrower shall promptly give to Londer all receipis of pald

premiums and renawal notices. In the evens of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make prool of loss if not made promptly by Borcower,

Unlesy Lender and Borrower otherwiss agreo In writing, insurance proceeds shall bo apiplied W rostoration o¢ repair of the
Property damaged, if the rostoration or repalr is economically feasiblo and Lender's security ia nat Joiserad. If tho resinraticn oe
repair is not economically feasible or Lender's security would be lessened, tho insurance proceeds shall be appliod to the sums
secured by this Security Instrument, whether or not then due, with any cxcoss pald to Borrower, If Borrower abundons the
Property, or docs o answer within 30 days a notice from Lender that the insurntice carvier has offered 1o soitlo a claim, then
Lender may coliect tie insurance proceeds. Lender may use Lho proceeds to repair or restore the Propacty of to pay sums secunsd
by this Security Instrumrcn?, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Beiruwer otherwisa agree in writing, sny applicotion of proceeds to principal shall not exiend or posipone
the due dats of the monialy Fayincnts referved to in parngraphs | and 2 or change tho amount of the payments, If under paragraph
21 the Property is acquired by e der, Borrower's right 10 any insurance policies and proceeds resulting from damage o the
Property prior to the ac:juisition shrd pass to Lender (o the extont of the sums secured by this Security Instrument immediately
prioe to the acguisition.

6. Occupancy, Prescrvation, Mainizurace and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Troperty as Borrower's principal residence within sixty days afier the execution of
this Stcurity Instrument a:d shall continue o u2ery: the Property as Borrower's principal residenco for at least ong year afier the
date of occupantcy, unless Lender otherwise agrosy & writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumsiances exist which are beyond Boruvier's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil waste un ‘the Property, Borrower shall be in default If any forfeiture action or
proceeding, whether civil or criminal, is bogun that in Lendir's good faith judgment could result in forfciwre of the Proparty of
atherwise materially impair the lien created by this Sccurily Insqwnant or Lender's security interest. Borrower may curs such &
default and reinstate, as provided in paragraph i8, by causing thi #2don or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determination, precludes forfeiture of the Basrowar's inierest in the Property or other material impaient of
the lien created by thit Security Instrument or Lender's security interest. [or cower shall also be in default if Borrower, during the
loan application process, gave materially falss or inaccurate information or staterats to Lender (or failed o provide Lender with
any material information) in connection with the losn evidenced by the Nous, ineluding, but not limited to, representations
conceming Barrower's accupancy of the Property as a principal residence. II this Seruniy Instmiment is on a lesschold, Borrower
shall comply with all the provisions of the lease. §f Borrower acquires feo tile 1o the Froperiy, the leaschold and the feo title shall
not merge unless Lender agrees to the merger in wriling,

7. Protectica of Lender's Rights in the Property, If Borrower fails lo perform the coverants and agroements contained in
this Security Insmument, or there is o legal procecding that may significantly affoct Lender's rirnis 'n the Property (such as a
procecding in bankrupicy, probsts, for condemnation or torfeiture or to enforce laws or regulations,;ae. f.ender may do and pay
for whatever s necessary to protect the value of the Property and Lender's righis in the Property. Lende: s actions may include
paying any sums secured by a lin which has priority over this Security Instrument, appearing in ccun, paying reasonable
attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this psragraph 7, Lender
does not have to dn 2o,

Any amounts disbursed by Lender nnder this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, thess amounts shall bear interest from the date of
isbursement at the Note rate ancl shall be payable, with inierest, upen natice trom Lendes to Borrowes requesting payment.

8. Mortgage Insyrance. If Lender required morignge insurance as a condition of making the loan socured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantalty equivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost tv Bowower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender, If
substantially equivalent morigage insurance covemge is not avallable, Borrower shall pay to Lender each month a sum cqual to
onc-twelfth of the yearly monigage insurance premiuim being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Londer will accept, use and reinin these payments as & loss reserve in licu of mortgage insurance, Loss reservo
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W e e ,

16, Borrower's Copy, Dorrawcr shall bo given one conformed copy of the Noto sdd u‘ U\ls@ccu‘rlly Instrumont,

£7, Trunsfer of the Property or & Beneficlul Interest lu Dorrower, 1[ all or any pan of tho Propesty or any interest In 11 is
soll or transfesred (or if o beneliclal interest in Borrower is sold or transferred nnd Borrower is not o naturnl person) whhout
Lender's prior wrilien conseat, Lender may, at Its option, requiro inmediato payment In full o nll sums secured by this Security
Instrument. However, this option shall not bo oxerclsed by Lender I oxercing it prohibited by federal law ns of the dato of this
Sceurity Instrument,

I¢ Lender exercises this option, Lender shall give Borrawer notice of accelerntion, The nouce shull provide u peelod of not loss
than 30 days from the date the notice I8 dellvered or malled whhin which Borrswer must pay nll suing sccuted by this Security
Instrument. If Borrower falls to pay these sums prior to tho expiration of this perlod, Lender may voke wiy remedics persitted
by thiy Security instrunient without further rotce or demand on Borrower,

18, Borrower's Right {0 Relustate, If Borrower meets certaln conditons, Bomower shall hive the right w have
enforcement of (this Securi?v Instrumnent discontinucd at any time prior W tho earller of: (u) 3 days (or such other period as
applicablo law may specily for relnstatement) before sale of the Progrenty pursuant W any power of salo contained i this Sccurur
Instrument; of (b) entry of o judgment enforclig Uils Security tnstrurent. Those conditiony are that Dorrower: () pays Lendor n)
sumg which then would be due under this Security Insirument and tie Noto o if no aeceleention had vecurred: {b) cures nny
default of any other covenanls or ngreementy; ScJ pays alf expenses incurred In enforeing thls Sccurlty Instrument, including, bul
not limited 1o, reassncble attoeneys’ fees; and (d) takes such action as Lender may reasonably require to assure thal Uie len of this
Security Instrumens, fonder’s rights in the Property and Borower's obligation (o pay the suma secwed by this Securlly
Instrument shell eotdruz unchanged. Upon selnsiniement by Borrower, this Sccurity [nstrument and the uvbligations secured
hereby shall remain Tuily-of7eclive as if no accolemtion hind occurred, Howover, this right to relustato shull not apply in e cave of
- acecleration under patugraph )7,

19, Sale of Note; Change of Loan Servicer, Thio Not or o parilal interest dn the Now (logether with this Sccurity
Instrument) may be sold one uc o dmes without prior notice to Borrower, A salo may tesult o a chiange in the entity (known
a3 the "Loan Scrvicer”) that colfects manthly payments dug under tho Note and this Security lastrument. ‘Thero also may bo one or
more changes of the Loan Servicer unpsiated 10 o salo of the Note, If there (s o ch:mrc of the Loan Servicer, Borrower will bo
given written notice of the change in seridznce with pumf;mph 14 abave and nﬁguw e law. Tho notico will stato the namo and
address of the now Loan Scrvicer and the adedzess 1o which payments should bo mado, The notice will nlso contain any other
Information requirczl by applicable luw,

20, Hozardous Substunces, Dorrower shit! not cause or peemil the presenco, use, disposal, slorage, oe roleass of any
Hazardous Substances on or In tho Property, Borrewer shall not do, nor allow anyone elso to do, anything affecting the Property
that is in violailon of any Enviionmental Law, The picezding twu seniences shall not npﬂy 10 1ho presonce, use, of storage on the
Property of small quantitics of Hazardous Substances tfat are-generuliy recognized w be appropelate to roemal resklontinl uses
and to maintenance of the Property. ‘

Borrower shall promplly give Lender written nolles ofary investigndon, claim, demand, lawsuit or oiher action by any
governmental or tegulntory agency or privalo party Involving tic Popeity and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamy, or is-#otled by any govemmenind or rogalatory authority, th ws(
removal or other remedintion of any Huzardous Substance affccting the Paopenty I necessary, Borrower shall promplly tuko afl
necessary remedial actions in accordance with Environmeniaf Law,

As used in this paragruph 20, “Hazardous Substances” are thoso suostancss.defined as toxle or huzardous substances by
Environmental Law and the following substances: gasoling, keroseno, other flarmable or wxic petroleum products, toxk
pesticides and herbicides, volatile solvenis, malerials containing nsbestos or formaldshyde, and mkdlonctive materinls, As used In
this paragraph 20, "Eavironmenial Law™ means federal faws nmd laws of the furisdictive-whero the Propoerty ls located that relaio
to health, safety or eavironmenial proleetion,

NON-UNIFORM COVENANTS, Borrower and Lender Tunher covenant nid ngreo a3 foilows:

21, Acceleratlon; Remedles, Leuder shall glve nutice to Borrower prlor to accoleration fitloving Borrower’s breach of
any covenant or agreement in this Securily Instrument (butl pot prior to accelerntion unZex paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default) (b) the action required t2 cure the default; (c)
a date, nat less than 30 days from the date (he notice is given to Borrower, by which the defaull niue’-be cured;) and (d)
that fallure to cure the default on or before tive date specified in the notice may result In accelerntion f the sums secured
by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property, The nolice shall further inform
Borrower of the right to reinstate after acceleration und the right to asser in the foreclosure proceeding the non-existence
of a default or any other defense of Dorvewer (o acceleration and foreclosure. If the default ls not cured on or before the
date specifiec in the notice, Lender, at its option, may require immediate payment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceeding, Lender
shall be entitled to collect all expenses incurred ln pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tille evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borcower, Borrower shall pay any recordation coste,

23. Walver of Homestead. Borrower waives all right of homestead exemption in tho Property,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or if a benelicial Interest in Borrower s sold or tansferred and Borrower 13 not a natural person)
without Lender's prior wrilten consent, Lender may, at lts option, require immediate payment in {ull of all suma sccured by
this Security Instrument, However, this option shall not be cxercised by Lender If exercise is prohibited by federal law s of
the date of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes to be submitted 1o
Lender information required by Lender to evalumc the intended transferce as if a new loan were being mude 10 the
tronsferce; and (b) Lender reasonably determines that Lender's security will not be impalred by the lonn assumplion and that
the risk of a breach of any covenant or agresment in this Security Instrument is acceptable to Lender,

Fo the extent paamiticd by applicable law, Lender may charge o reasonablo fee as a condition to Lender's consent o the
loan assumption. Lender may also require the transferce 1o sign an assumption agreament that is acceptable o Lender and
that cbligates the transferee to keep nll the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secueity Instrument unless Lender releases Borrower in
writing.

If Lonziur rrercises the option w require immedine payment (s full, Lender shall give Borrower notico of aceclerntion,
'The notico shal)‘provido a period of not less than 30 days from the dite the notice is detivercd or mailed within which
Bomowes musk piy Ml sums secured by thiz Security Instrument. If Borrower fulls to pay these sums prior to the cxpiration
of this perind, Lenic may invoke any remedies pormitsd by this Security Instrument without further notice or demand on
Rorrower. w
BY SIGNING BIL7W, Barrower accopts and agrees 0 ihe torms and covonants contained in this Adjusmbt-;knw

Rider.
‘ KMZ”V KJ(I/LL-UM{. S (Scal)

[ JOAN EARVRY c{] Bomowsr

i {Seall)

‘dofrowsr

o.-ln& 18103)
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