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W anr
MORTGAGE 93385218

THIS MORTGAGE is made this _18Tlday of MAY, 1993 , batween the Mortgegor,

BRUCE D, GOLEMAN & JOANNFK GULEMAN, HIS WIFE  (heroln "Borrower™), whose addveas is

16821 S. PAXTOM, SOUTH HOLLAND. Il 60473 and the MortgagedD

First Union Home Equity Corporation, a corporation organized and exdsting under the faws of North Caroline, whao&"

sddress is 1232 5, TRYON 5TI FLOOR CGHARLOTLE, NC 28302 (hereln "Londer”), Cﬂ
(%)

WHEREAS, Borrow st is indebted to Lender In the principal sum of U.S. $_16,000.00 » which Indebtedness is ‘3

svidenced by Borrowar') note dated MAY 18, 1993 and extensions, renewals and modifications ‘¢

thersof (herain "Note ™}, oviding for monthly imnmmu of prdocipal and ntorest, with the balance of indebledness,
if not sooner pald, due an? pavable ca JUNE 1, 2000 ;

TO SECURE to Lender tho rupar ment of the indabiadness evidanced by the Note, with inierest thereon; the payment
of all other sums, with interost (ve orn, sdvanced In accordance herowith to protoct the security of this Mortgage; and
the perfurmance of the covenwi:s and agmements of Borrower herein conlained, Borrower does hereby mortgage,
grant end concy 1o Leader the follotving fescribed property located in the County of _COOK y
State of Illinofs:

= 6/37/(;?5\\

|
LEQHL. TESURIETIONG LOT |0 31 CALURIET A5RVICE L Fn“uﬂ%\!u LN B
-5t o ) Wiie = UBRDIYIBION, EBEIN
sum?}.w HIOUN OF FART 1 1t SO HEAST 470 OF 8l TIuN A TUWNEMIF 14 NUR?IE! GRSNGE
LAEATT i THE THIRD FPRINCEEAEL PREAIDIAN . TN gk I.TL'NJFt « ALLLINOLIS, ) .

™~
S . DEPT-01 RECORDING 927,50
£ THONGY  TRAN 1378 05/770/93 16:04:00
So 345903 ¥ W—-GFH—-FB52Z 13
-_-:'§ COOK COUMTY RECORUER
S5

which has tho address of _ {6821 §. PAXTON, SOUTH KOLLARD. JI. 60473

(Streat) (Cly) @Swy)  (Zip Code)

{bereln “Property Address™) and Permapent Parcel Numbar _ 29-24-403-008 H

TOGETHER with all the improvements now or hereafier ercaled on the property, and all sascwmerts, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covoru: by this
Mortgage: und all of the foregoing, together with said property {or the leaschiold ostate if this Mortgage is on a
leasehold) are hereinafisr ceferred to as the "Property.”

Any Rider ("Rider") attached hereto and Wotem: date Is locorporsted herein and the covenani and
agreements of the Rider shall amend and supplaxent the covenants and agreements of this Mortgage, as if the
Rider were a part beveof,

Borrower covenants that Borrower is lawfully selzed of the estate heroby vonveyed and has the right to morigags,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaliy the title to the Property against ail claims and demands,
subject to smcumbrances of resord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shzll promptly pay when due the principal and inten;_n
indebtedness svidsaced by the Nois and late charges as provided in the Note. This Morigags secures payment of said
Nots sccording to its terms, which are incorporated berein by reference. S
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2. Application of Payments. Unless applicable Iaw provides otberwise, all payments received by Lender under the
Note and paragrapi | hereof shali be applied by Lender first tc interest due on the Nots, second to the princiyal due
ob the Note, and then to other chargss, Lf any, due on the Note.

3. Prior Morigages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obli: ‘ions,
under any morigsge, deed of trust or other security agreement with » lien which bas priority over this M« gage,
including Borrower's convenants (0 make payments when dus. Borrower ahall pay or cause 1o be paid sl taxes,
asseasmonts and other charges, fines and impositions attributable to ths Property which may atiain a priosity o -~r this
Mortgage, and Jasssjoll paymqaty or ground ronts, if aoy.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the /' perty
insured against loss by fire, hazards included within the term "extendsd coverage”, and wuch other bazards as . ander
may require and in such amounts and for such periods as Lender may requite.

‘The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; p:-:.ided,
that wuch approval shall not be unreasonably withheld. All insuvancs poticies and renewals thereof shall ba is. . form
acceptable 17 Lender and shall include a standard mortgage cisuss in favor of ind in & form acoepiable to  ader.
Lender sbai) bive the right to bold the policies and renewals thereof, subject to the terma of any morngage, d of
trust or other rcurity agreement with & lien which has priority over this Morigage, :

In the ovent of icsr, Rorrower shall give prompt notice to the insurence carrier and Lender. Lender may mw. o proof
of loss if not made riemptly by Borrower,

If the Property is abandanrl by Borrower, or if Borrower fails to respond to Lender within 30 days from '3 date
notice is malled by Lende; tc. Borrower that the insurance carrier offers to seitls a cleim for insurmnce benefits. icnder
is authorizad 1o collect nus applv the insurance proceeds at Lendor's option sither Lo restoration or repai; of the
Property or to the sums secured ay thi Mortgage.

5. Preservation and Maintenane of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit wasta or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgege is on r leasehold. If this Mostgage is
on a uanit in a condominium or a planned vait drvelopment, Borrower shall perform all of Borrower's ol:iigations
under the declaration or covenants creating o 2 v=ming the condominium or planned unit development, the by-laws
and regulations of the condominium or pisnned wuait d-elopment, and constitzent documents.

6. Protection of Lender's Security. 1f Borrower Lii's ‘o perform the covenante and agresments contained in this
Mortgege, or if any xction or proceeding is commency” ‘waich materially affects Lender's interest in the Property,
then Lender, st Lender's option, upon notice to Borrower, w.y maks such appesrances, disburse such sums, including
reasonable attorneys' fees, and take such mctions as is necessacy V. rrotect Lander’s intorest,

Any amounts disbursed by Lender pursuaat 1o this paragraph 6, v i interest thereon, at the Note rate, shall beconw
additional indebtedness of Borrower socured by this Mortgage. Unles': Borower and Lender agree to other tecms of
psyment, such amounts shall be payable upon notice from Lender to Eorrorier requesting payment thereo/. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or stz \ay action hereunder.

7. Inspection. Lender may maks or cause to be msade reasonabie entries u7 = snd inspections of the Property,
provided that Lender chall give Borrower notice prior to any such inspection tpecifving reasonable cause I.I:mfor
rolaind o Lender's interest in the Property,

. Condemnation. The procseds of any sward or ciaim for damages, direct or consequonti-i. in connection with any
condemmation or other taking of the Property, or part thereof, or for conveyanos in Heu of “or samation, are bereby
esalgned and sball be paid to Lender subject to the terms of any mortgage, deed of uustorot'.o'ﬂecunty lgraem:nt
with a lien which has priority aver this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver., The Borrower shall remain liable for full
payment of the principal and interest on the Note {or any advancement or obligation) secured herelry, nctwithstanding
apy of the following: (&) The sale of all or a part of tho premises, (b) the assumption by another party of the
Bomrower's obligations hsreunder, (c) the forbearsoce or extension of time for puymeat or performoancs of any
obligation hereunder, whether grantsd to Borrower or a subsequent ewner of the property, and (d) the release of all or
any part of the premises sccuring said obligations or the release of uny party who asiumes paymeat of the same. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) aguinst Borrower or sny party Assuming the obligaticns
hereunder. ' ‘

Any forbearance by Lender in exercising any right or remedy kereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preciude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agresmepts herein
contained shall bind, and the rights hereunder shall inure to, the respedttive successors and assigns of Lender and
Borrower, subject to the provisions of pamgraph 15 hersof, Ail covenants and agréements of Borrower shall be joint
and seversl. Any Borrower who co-signs this Morigage, but does not exsouts tha Nots: (a) is co-signing thie
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Mortgage only to mortgage, grant and convey that Borrower's lateres! in the Proporty to Lender under the terms of
this Mortgage, (b) s not personally liablo on the Niote or under this Mortgage, and (c) agreos that Leader and any
other Borrower hereunder may agree to oxtend, modify, forboar, or make any other accommodations with regard to
tho torms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as io that Borrower's intarest in the Proporty,

11. Natice. Except for any notice required undor applicable law to be given in anothor manner, (a) any notice to
Borrower provided for in this Morigage shall be given by deliveriag it or by mailing much notice by first class mail
addressed to Borrower or the current ownor at the Property Address or at such other addresy as Borrower may
designate by notice to Leader as provided herein, and any other person personally linblo on this Note as thuso porson's
names and addrosses appoar in the Lender's vecords at the time of giving notico and (b) any notice to Loader aliall be
given by Prst class mail to Lender's address stated hereln or to such other address as lender may dosignate by notles to
Borrower as previded hersin.  Any motice provided for in this Morigage shall be deomed to have besn given fo
Borrowe: or Laadsr whea given in the manner desigimatad borein,

12. Governing Law; Severability, The state and local laws applicable to this Mortgage sball be the lawa of the
jurisdiction in which the Property is locatad, The foregoing septence shall not limit the applicability of Federal law to
ihis Mortgage. In ne event that any provision or cisuss of this Mortgage or ths Note conflicts with applicabie law,
such conflicts shaf! ot affect ather provisions of this Mortgage or the Nots which can be given offect without tho
conflicting provision, ar2 to this end the provisions of this Mortgage and the Nots are declared to bo severable, As
usod herein “costs™, “sipeusss” and "attorneys’ feos” include all sums to the exient not prohibited by spplicable law or

limited herein.

13. Borvower's Copy. Borrowre ¢+all be furnished s conformed copy of the Nots, this Mortgages aad Rider(s) at the
time of execution ar after recordat’on heresof.

14. Rehabllitation Loan Agreemen’. ) Borrower aball fulfill all of Borrower's obligations under any bome
rebabilitation, improvement, repair or Giie. {oan agreement which Borrower onters into with Lender. Londer, at
Lender's option, may require Borrowor to ouocuta and deliver 10 Lender, in a form acceplable to Lender, &
asgignment of any righ'=, .iums or defenses which Barrower may have against parties who supply labor, materials or
sarvices in connection with improvements made w dw Property.

15. Transfer of the Property or a Beneficial Interc=! }u Borrower, Assumption. If all or any part of the Proporty
or any interest in it is sold or transferred (ot if a beuofici d intorest in Borrower is sold or transferred and Borrower is
not a patural person) without Lender's prior written consent Leder may, at Lender's option, for any reason, declare
all the sums secured by this Morigage to be immediately due wid nayable. However, this option shall not be sxercised
by Lendor if excraise is prohibitzad by Federal law as of the date (of this Mortgage.

If Lender exercises this option, Leader shall give Borrower potice cf uccsleration. The notice sball provide a period
of not less than 30 days from the date the notice is deliversd or mailid within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay thess sums prio- to the explration of this period, Lender
may invoke any remedies permiited by this Security Instrument without furtiier p2ilze or demand on Borrower.,

This Mortgage may not be assumed by & purchaser without the Lender's consent” 1€ an assumption is allowesd, the
Lender may chbarge an sssumption foe and require the pemon(s) assuming the loar to pay additional charges as
suthorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followw:

16. Acceleration: Ranedies. Upon Borrower's breach of any covenant or agreement (f Burrower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this vo” 7ge, Lender,
at Lender's option may declare all sums secured by this Mortgage, to be immedistely due and pay-.ble without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees wnc costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender in Possession. As additional security hereundec,
Botrower hereby assigns tn Lander the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abaiidonment of the Property, thave the right to collect and retsin such rents as they become
due and paysble. i T s

: i }
Upon accaleration §nder paragraph 16 hereof br"i&:ndonmeut of the Property and at any time prior to judicial sale,
Lender (in person, | agent or by judiclally appoix{tgd;meiver) shall be entitled 1o enter upon, take possession of and
nanago the Property and to collect the renis of the Property including those past due. All reats coliected by Lender
shall be spplied first 10 payment of the costs of management of the Property and collection of reats, including, but ot
limited to received fees, premiums on recsiver’s bonds and reascnable attorneys' fees, and then to the sumsy securad by

this Mortgage.

18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, snd
tbat law is finally intorpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, thea: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitted limits
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will be refunded t Borrower. Lender may chooee to meke this mfund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a partial
prepayment under the Nots,

19, Leglsiation. If, after the date hereof, enactment or expiration of applicable laws have the effect cither of
readering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their termns, or all or any
part of the sums secured hersby uncollectible, as otherwise provided in this Mortgage o the Note, or of diminishing
ths value of Lender's security, then Lender, at Lender's option, may declare all sums recured by the Mortgage to be

immadiately due and payable.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustss shall reiease this Mortgage withous charge to Borrower. Lender, at Lender's option, may allow a
purtial relonse of the Property on terms acceptable to Lender and Lender may charge a reiease fee. Borrower shall pay
al] costs of recordation, if any.

2]1. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Land~s coquest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortyssa to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any defwult urder the super’'cr encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrewer has executed this Mortgage.

o
y el (- (SEAL)
Borrower

BRUCE D. COLEMAN

l) — 1/7 iy
;g AL e —__{SEAL)
» Borrower
JOANNE <20 LEMARN
STATE OF Dllinols __ ¢ =®oid County ss:
I ’J/a.:@\ < 4&[«-—:.-.3 » 4 Notary Public in and 1cr @ id County and State, do hexeby certify
that Gaeee 0. 4 Teane Colems , perscoally known o ') to be the same parson(s) whose
name(s) (P subscribed to the foregoing instrument, arpared before me this day in person,
and scknowledged that _ -heysigned and delivered the said instrument 4 J =~ =~
free and voluntary act, for the uses amd purposes therein set forti
Given utder my hand and official seal, this (¥ 4 day o h»-w-l( e 93,
Lengrt 7 Vebloro,
Notary Public
My Commission Expires:
Yfi-5> ‘ Ao v

"OFFICIAL SEAL" 1
JOSEPH F. DELANEY
Notery Public. State of lilincis
:Ay Commission Expires M/18/87

f1191) B. FRARM/PEL Mg

D518 NPy Rev O Page 4ol d




