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o\ THIS MORTGAGE ("Seexnty Instrument”) is givenon  APRIL 23, 1933 . The mortgagor is
I, BAUL M, SHIFRIN
< AND GAIL K. SHIFRIN, HI'SBAND AND WIFE
R.
el Y RECURD TG 3.
("Burrower™). This Security [nstrument is given.to ' l%i;"i]: il; ﬁ‘fhﬂ“‘ﬂ““i N -ln;:r,ﬁ“;ii;,f]dl'l
CHARTER MORTGAGE COMPANY CAgR A el W LT RCRTIANY
. COUR Ry me DRQER
which is organized and existing under the laws of ‘THE STLTY OF ILLINOIS cand whose ¢
address iy 2500 WEST HIGGINS-BUITE 415 (30
HOFFMAN ESTATES, ILLINOIS 60195 *tender”), Borrower owes Lender the principat sumof &9 |8
s SEVENTY EIGHT THOUSAND TWO HUNDRED 8
8 AND 00/100 Doltars (U.S. $ 78,200.00 ) &)
This debt is evidenced by Borrower's note dated the sume daie as this Securily {nstrument ("Nate™), which provides for S
monthly paymonts, with the full debt, if not puid earlier, duc und payable on  MXY 1, 2008 .
This Security Instrument socures to Lender: (w) the repnyment of the debt evidenced by theNote, with inforest, and ull re wwals,
extensions und modificstions of the Note: (b) the payment of all other sums, with interest, ndvanced under parugraph 7 to
protect the security of this Security Instrument; and {¢) the performunce of Burrower's covenants and ugrecments under this
g Securily Instrument and the Note, For this pumpose, Borrower does horehy mortgage, grant and convoy fo Lender the following
described property located in COOK Counly, Hlinois:
LOT 666 IN GLENBROOK UNIT 7 BEING A SUBDIVISION QOF PART OF THE SOUTH
3

1/2 OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE [HIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF STREAMWOGD ACCORDING T( HE PLAT
THEREOF RECORDED APRIL 14, 1971 AS DOCUMENT 21451164, IN COOK COUNTY,

ILLINOIS.

e

06-13-417-005

which hay the nddress of 221 JUDY LANE, STREAMWOOD Street, Clty |

tnoi 60107 *p Mty TR
Mineis 7 0 { roperty Atltlyess |
DRE 1008
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8, Huzrd or Properly=AntumiderBhorower shitt=Robif thd Semprg®enfoitefioly gxiding or horentler erected on the

Property insured aguinst loss by tire, huzards inchued witin the terdr “sitentbd vaverigo” dad any other hazanls, including
flomds or Nlowding, for which Lender requires insusunce. This inswranco shall be nintained in the wmounts anil for the perinds
thut Lender requires. The insurance carrior providing the msurance shall be chosen hy Horrower subject ta Lender's approval
which shali not be snreasonubly withhold, 1t Rorrower fails 10 mwintwin covougo daseribed above, Lender may, ut Lender's
oplion, obtain covernge o protect Lender's rights in the Property in sccondunee with purgraph 7,

All insuranco policies and ronewals shill ho seceptubly to Lender and shull includo w standard mortgage clause. Lendor
shall have the right to hold the policies and rencwals. [t Lender requires, Borrawor shall promptly givo to Lender ald reveipts of
pid promiums andl renowal notices. In the event of loss, Borrower shall give prompl notice (o the insurance earetor id Latider,
Lender may make proof of loss if not made promptly by Borrowor,

Unless Lender and Borrowur othorwiso ngres in writing, insuranco proceeds shall bo applied 1o rostoration or repiir of the
Property dumaged, if the restoration or ropair is economically funsible and Londet's securtly is not lessoned, 1f th restoration or
repair is not oconomicatly tousible or Lendor's secnrity would e lensened, the insurnce pruceeds sholl bo apphied to the sims
secured by this Sveurity Instrument, whether or not then duo, with any oxeess prid to Borrower. If Borrower sbandons the
Propurty. or does not answer within 30 days o notico from Lendor that the tnsuranes currier bus offered (o settle a clam, then
Loncler nuty collect the insurance procecds, Lender may use the proceeds (o repair or restore the Property or to pay suins
secured by this Securizy-Instroment, whether or not then due, The dikday period will begin when the nolice is given,

Unless Londor wrdd Borrower otherwise agneo in sveiting, any application of proveeds 1o principat shall not oxtend or
pastpone the due date ot sho monthly paymonts referred w in parngraphs 1 and 2 or change the amount of the payments. il
under psmgraph 21 the Propdety is nequired by Lender, Borrowur's right o mny insurunco policies and progeeds resulting trom
damage to the Property prior lodhe asyuisition shall puss to Lender to the vxtent of the sums secured by this Seeurity Ensteiment
immediately prior to the aegtivition

6. Occupuncy, Preservation, Maircomnce und Protection of the Praperty; Borrower's Lown Application; Leascholds,
Borrowur shall occupy, estublish, und uso e Property as Borrower's principal nwidenco within sixty days altor thu execition ot
this Security Instrument and shall continue to/occipy the Proporty as Borrower's principsl resiclence fur ot loast one year wlter
the dute of occupancy, unless Lendor otherwise agress in writing, which consont shull not be wnreasonnbly withheld, or wnless
extennating circumstances oxist which are hoyond doreower's control, Borrower shall not destroy, damags or impair the
Property, allow the Praperty to detstionite, or commi? wasty on the Proporty. Borruwer shall be in default if nny forferture
action or proceeding, whether civil or criminal, is bogua thra 1 Lenders good faith judgment could rosult in lorleitre of the
Peoperty or otherwise materially impaur the lien ereated by tiix Sseurity Instirument or Lender’s security interest, Borrower may
cure such o definit wnd reinstate, us provided in parugraph 18, by-Cousing the action or provecding o bo disimissed with a ruling
that, in Lendor's pood faith determination, peechudes forfeiture of-4bs Borrower's interest in the Property or ather material
impuinment of the Hen crented by this Security Instriment or Lender's xcourily intorest. Horrower shall nlso be m defiult if
Bomower, during the loun application process, gave materially tulse or inusexinte intormation or stutoments to Lender (or fuil
to provide Lender with any materinl information) in connection with the loan eaidinced by the Note, incliding, bl not limite
to, representations concerning Borrower™s oceupancy of the Property as a principzl residence. 1t this Security Instrument 1 ol
leasvhold, Barrower shall comply with all the provisions of the lease. If Borrower acyuines tee title to the Property, @3
lenschold and the fee tithe shall not werge unless Lender ugroes to the merger in writing, o

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covesants snd agrecments containcdwh
this Security Instrument, or thers is u logal proceeding that may signiticantly affect Lender's right< in the Propurty (such as w
proceetting in hankrupley, probats, fur condemnation or forfeitury or to enfores lnws or regulatonsy, then Lemder may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Propoctyd Lendur’s aetions may
inciude puying any sums secured by a licn which hus prierity over this Sceurity Instrumient, upp<bring in court, paying
reasonable attomeys’ fees nnd vntering on the Propenty to muke repairs. Although Lender may tuke uetion vider this puragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become wlitional debl o’ Bortower secused by thi
Security Instrument. Untess Borrower and Lender agreo to other terms of paynient, these amounis shall bear interest trom th
dale of dishursoment st the Note rate and shall by payable, with interest, upor notice from Lendor o Borrower requestin
piyment.

B. Mortgage Insurance, I Lender required mortgnge insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall puy the promivms required to maintain the mortgagu insurnnce in eftuct, I, for any reason, the
mortgage insurance covernge required by Leader lapses or ceases to be in etfect, Burrower shall pay the premivms required to
obtain enverage substantially equivalent to the mortgage insurance previously n effect, ab o cost substntislly equivalent (o the
cost to Borrower af the mortgage insumsnce proviously in eftect, from an alternate mortgage insurer approved hy Lender. 11
substantinlly vquivalenl morigage insuraice covorage is not availuble, Borrower shutl puy to Lender ench month & sum equal to
ane-twelfth of the yearly mostgage insurance preminm being puid by Borrower when the msurance coverage lpsed or ceased to

be in effect, Lender will accept, use and retnin these paymenis us o boss reserve in liou of mortgage insurance, Loss reserve
DPS 1401
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17. Transfer of the eriMiIra-BulieNdind 1he thy Rwpr N Nasdh purh e Property of any inferest in it

s 8okt or tmastoered for i & bonoticial interest in Borrower ¥ sold or dunstdrredfind Rorrowor i ol a naturad pesson) without
Lender's prios writton consent, Lender may, ab it option, require immuediate puyment i Sl of all suoms secured by this
Security Instrument. However, this optios shall not he oxarcixed by Lentdor it exercise is prohibited by fedesat b as of the date
of this Security Instryment, ;

I Lender oxercises this option, Lender stiall give Bossower notice of necoleration. The notive shafl provide a period of ot
fess than 30 days trom the dute tho netive is delivered or nuiled within whivh Borrower st pay atl sums secuied by this
Security Instrument, 1T Borrower finils (o puy these sinns prior 1o the oxpiration of this perisd, Londer may invoke any retedios
permitted by this Security hstniment without Tuether notice or demand on Borrowar.,

18, Borrower's Right to Reinstate, §f Borrower meets cortaln conditions, Borvowur sholl biave the vight 1o have
entorcement of this Security Instrument disceatinued of any time prior to the cartior oft () S days {or such other pegasd a
upplicablo law may specity for romsttement) bofore sule of the Prapesty purswant 10 uny power of saly comtiined in this
Seeurity Instrument; or th) entey of i judgtient entorcing this Seeurity Instrnmont, Those conditions ane thiut Borrowers (u piays
Lendor all sus which then woulth be due undei this Seeurity fnstament and the Note as it no seeelerstion i ocenrred ()
cures iy dotmudt of any othur covenunts o agreoments; (¢) puys il expenses incured an enforeany this Security Tnstrinent,
melucing, but we vated to, rensonable attorneys' tees; and () takes such aclion as Lender miny reasonably require o assuee
thut the Jivn of this Security Insteament, Leader's rights in the Property and Borrower's obligation to pay the swms seenred by
this Security Instruient shull coniisue wachanged, Upon reinstitement by Boerower, this: Secnity Instrument sl the
obligations secured hepeDy Shal) reman Fully oftective wsaf no seecloration hid ovctirred, However, thin sight to seinstute shadl
not apply in the case of acetezation unior parugraph 17,

19, Sule of Note; Cheage ol Lasn Servicer, The Note or a partial interest in the Note (logether with this Seearity
Instrument) may be sodd one or ez Times without prior tatice to Bosmower, A safe may resubt i a chunge i the entity (e
as the "Loan Servicer™) thit colleels vaomhly puyments due nader tio Nate and this Secarity Instrument, Thete abwe iy be ome
or more changes of the Loun Seevicor tinzdluled w w salo of o Note, 11 there 18 0 chango ot the Lown Sevicer, Borower will be
given wrillon notice of the change in aecorddnee vith pargraph 14 abave wl applivablo tiw. The notice will state the same s
address of the new Loan Servicer und the aderss e which payments should bo nwcde, The notice will adso contuin any other
mformation required by spplicable faw,

20, Huzardous Substinees. Boerower shall ot wzuso or permit thy presence, vse, disposal, sturnge, o release of wny
Huzardous Substances on or in the Property. Borrower !l not do, nor silow anyono obse o do, unything affecting the
Propenty thit is in violation of way Environmental Law, The preceding twa sentenves shall not apply to the proseaes, use, o
starmgo on the Proporty oF small quantities of Huzardous Subistraves thut are genvrally eecagnized o be uppropriste i normal
residential uses wnd to mwintennnes of the Proparty,

Borrower shall promptly give Lender written ntice of any investigntion, claim, demamd, St or other action by wy
povernmental or regulatory ngency or privite party invelving te Properieand any Hazardows Substanes o Environmental Law
of which Borrower has actiad knoswdedge, I Borrower learns, op i3 aotitied Sy ey governmental or regulatory wathorily, that
aay removal of other romediation of uny Huzardous Substance affecting the Feaneny is tecessary, Borrower shull pramptly take
all necessiey remedinl actions in acsordanes with Envirenmental Law,

As nsed i this panigraph 20, “Huzasdous Substances® aro those substunees delizsd as oxiv or hazardous substanves by
Environmental Law sl the following substances:  gusoline, Keroseno, other flanumable ar toxic pettuleam products, toxie
pesticides and herhicides, volatite solvents, materinls contnining asbestos or formahbehyde, oad radionctive miterinls, As tsed in
this paesgraph 20, "Enviroomental Law® weuns fedoral faws and Jaws of the jurisdiction whens i Property as focated that
relate to health, safety ve environmental protechion.

NON-UNIFORM COVENANTS. Borewer andd Lender further covenant wnd ugeee ws foiosvs!

21, Avcelerntion; Remedies, Lender shull give aotice to Borrower prior to necelerntion foltosvig-Buvrower’s breneh
of any covenant or sgreement in this Security bstrament (hug not prior tu wweeleration under gaengrapl 17 unles
applicable luw provides etherwise), The notice shall specify: (1) the default; (b} the nction vequired to vnre the defaudt;
{c} n date, not Tess than 30 days from the dite the notice is given to Borrower, by which the defidt mast be cuseds wnd
(d) that tuilure to cure the defunlt on or befove the date specified in the notice mauy result in neeeleration of the sums
secured by this Security Insgrument, Toreciosure by judiciad proceeding and snle of the Property. The sotive shall further
inform Borrower of the right ta veinstate after accelerntion and the vight to wssert i the foreclostre proceeding the
non-existence of w defuudt or nny other defepse of Boreower to acceleration and forectosiee, 1F the defatdt is oot cured o
or hefure the date specified in the notice, Lender, ut its option, muy reguire immedinte payment in fall of it yum
secured by this Seeurity Instrument withoul further demand and may foreclise this Security Instrinnent by judicind
proveeding. Lender shadl be entitled to collect all expenses incurved in pursuing the remedies pravided in this paengraph
2, incloding, hut not limited to, rensonable attorneys® Tees and costs of titde evidenee,

22, Relense, Upon puyment of bl suans secured by this Security tnsteament. Leader shull rebease this Security Instrament
without charge to Borrower, Borrower shall pay any recordution voss,

23, Waiver of Homestead. Bacrower waives all right of homestead excrption in the Property, Form 3:" :,‘I’;g
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