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MORTGAGE

THIS MORTGAGE {"Security Insirument” ) is given on Hay 17TH, 1993
The morigagoe is  THONAS AL GIMOEN , AND JULIE A. OIMOEN , HUSBAND AND WIFE

(“Burmwu ). "This Suumy lnhlrumuﬂ isg g,w:,n m

BANK. UNITED UF TEXF=1FEB L : :
whinh is orgnized nnd existng under Vie ivws of  THE UNITED STATEC; : ; and whmu mislrmm
2B00 SOUTIHWEST FREEWAY . #2000, HOUG FUN EXQRS 77027 '

("Lx.ndur }. Borrower awes Lender the principul hum ol -
- TWD HUNDRED SIXTEEM THDUakau =i UEN HUNDRED FIFTY AND 007100 :
Doltors (U8, § RP1E750 .00 5 This detr s evidenced by Borrower's note dated ihe sme date oy this ‘Muuw :
fustewment (“Note™), which provides for monthly ;mymcn' wowith the full debt, 30 mot pald carlier, due and puyable on
JUNE 18T, 2083 . Phis Security stroment secwrés 10 Lenders () U repayment of the debt
evidencel by 1h<. Note, witht interest, and al) renewitls, extensions apd modificalions of the Note: () the puymuu of uff viher
sums, with interest, advanced under puragraph 7 1o protect the security of this Seeurity Tnstrumnet; and (¢} the pulonnunt.c. of
Borrower's covenants and ngreements under this Security lnstrument and he Note, For this purpose; Borcower does hereby
mortgage, grant amd convey o Lender the following described propenty loeted in DOOK
C ' _ : Cmmly.'lilhmis:
.07 8 (EXCEPT THE EAST 2.78 FEET THEREOF) INn-BLOCK 4 IN
PROVIDENT MUTUAL LAND ASBOCIATION A S8UBDIVISION JF BLDCKS 7, 8,
9, 10, 11, 12, @8, 29, 3¢, 31, I8, &3, 34, 54, T4, 56, 37, TH,
AND 59 IN VILLABE Clr- WINNETS"A BEING A SUBDIVISION OF THE NORTH
CHALF OF THE NORTHEAST QUARTER OF SECTION. .20, TOWNGHI® 4 NORTH,
RANMGE 1%, EAST OF THE THIRD F‘RINC‘,IF‘AL MERIDmN, IN COOK I‘DUNTY,

CILLINDIS. T
15/20/53 0017 KoM

- | SR | T RecoRnan
P.ILN. 0F 20 206 Q27 0000 ' ‘ ‘ MELLINGS &
S . 5738451 %

020/ 0017 MW

000K COUNTY,
RECORDER
ESSE WHITE

1 ‘
\O {'Ehlgl;: "lﬁ address of =¢7 PROVIFENleﬁVFNUE : o | Lo NIM!ETKQ
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periods that Letder requires, The Insurance currler providiog the mirsiee shall be chosen by Borrower subject to Lendue's
approval which shal) not be vnrzusonably withhehl, 1§ Borrower fills o muintain coverage described above, Lender may,
Lender’s aption, obltin covernge to proteet Lendses rights in the Property in aecordmice with paragripn 7, ‘

- Al insnranee policles and renewds sl be aczeplable 1o Lender and shall include i standurd monipage cluse, Londes
shal! bave e right w hold the policies und renewals. If Lender requires, Borrower shall promptly give to Leader all receipts
of poid premivms and wenewal notices. In the event of loss, Borrpwer shall give prompt notice 1o the insuranie cardier und
Lender, Lender muay nake proof of fosy I not made promptly by Borrower. S

Unless Lender nndt Borrower etherwlse ugree in writing, insurance proceeds shall be applied to restoration or sepuir of
the Property daminged, if the sestoration or vepair is cconomically fensible.nd Lender’s sceurty is not fesseoed, 1 the
restartion or repair is not eeonomicully feasible or Lender secority wopld be lessened, the insurance proceeds shatl he
applicd to the sums secured by this Sceurity Instrament, whether or nol then du, with any excess paid to Borrower, I
Borrower abandons the Property, ar does not answer within 30 doys u notice from Lender thut the insiraned corrier hag
oftered 10 senle n cluim, then Leader auy collect the insurince proceeds.  Lender may use the proceeds lo repair oF restore
the Property or (o pay sums secured by this Secority Instrument, whether of not thén due. The 30-day period will begin when
the notice is given, ‘ . ‘ ' L

Unless Lendesand Borrower ptherwise agree in writing, any application of proceeds to principut shatl not exiend or
postpane the due’aate of the monthly payments referred 1o in puragraphs | and 2 or chunge the amwuat of the payments, 1
tnder parageiph 21 e Property is acquired by Lender, Borrower’s rigitt to any insurance policies and proceeds resulting -
from danuge 10 the Plopoy prior to the acquisition shall pass to Lender to the extent of the sums seeured hy this Security
Instrument immediately =lior o the nequisition, o . o

. 6 Oecupancy, Presceutlon, Moinfenance und Protectlon of the Property; Borrower’s Lo Application:
Leaseholds, Borrower shull veupy, estiblist, und use the Property ad Borrowers principal residenve within sixly days after
the execution of this Seetrity Tnsirvaent arsd sholl comtinue to otoopy e Propeny s Borrower’s principal residence for w1
beast one year alter the dote of oceusancy, unless Lender otherwise sgrees tn writing, which consent shidl ot e
- unrensutiebly withhek!, or unless extomating Girctimstanees exist which are beyond Borrower’s cobtrol. florrower shudl not
destroy, damage or impair the Property, aiow e Propesty 1o deterdorate, or commit waste on e Propenty, Borrower shalf
be o default i any forfeiture action or procedding, whether ¢ivil or eriminul, is begun that in Lenders good faith judgment
coulil result in forfeiture of the Propenty or oirrwise muterinlly impair the Jien crested by this Seeurity Instroment o
Lender’s sectrity interest, Hotrower miay con suei e ault snd relnstate, as provided in pacagraply [8, by causing the action
or protecding to be dismissed with o rufing that, in Lenzey good falh deteemination, preefindes forfiture of the Borrower’s
imerest in the Property or other muterin) impudrment o) the-ten ereated by il Security Tustrarnent or Lenders speonty
interest,  Borrower shall alse be in default i Borrower, ‘during, e loun application process, gave muterdlly False or
inecurte information or stureniests w Lender (or fniled to pravide Lender with asgy marerinl infornition)-n comeetion wiil
the lown evidenced by the Note, including, but not limited 1o, repmsentativas concerning Borrower's oceupuney of the
Property as o principal residence, 17 this Sceurily Instrament is on a-Zersehold, Borrower shal) comply with all the provisions
of the fease. 1 Burrower acguires fue title to the Property, the leaseholdapy the fee title shall not merge unless Lender ngrees
to the smerger in writing, ‘ . ' _

7. Protection of Lender’s Rights in the Property. I Bomower failv 10\ perform the coveaunts and agreemeints
conlzined in this Sceurily Instrunent, or there is o legal procecding that may sipnificamly affect Lemder’s rights in the
Praperty (such as u procetding in hankeupicy, probate, for condemnation or foreittr i to enforce taws or regutations), then
Lender may do and pay (ur whatever is npecessary 1o protect the value of the Propery ane Lender's rights in the Property,
Lender's actiens muy include paying any sums secured by a lien which has priority overinis Securily Instrument, appearing
in court, paying reasoaable atterneys’ fees and enlering on the Property 10 make repairs. Alifongh’ Lender may take action
undler this pacugraph 7, Lender does pot have to do so, , _ . .

Ady aniouns disbarsed by Lendes under this paragraph 7 shall become additional debt of Bor awer seeured by ihig
Security Instrument, Unless Borrower und Lender agree to other terms of payment, these amoutts siaeth e nterest from the
date of disbursement ot the Note 1ate and shall be payable, with interewt, upon notice fram Leader e Burrower requesting,
payment, o : . o _ ,

! 8. Mortgnge Insupunce, 11 Lender required mortgage insurimice ag @ condition of muking the loan(seoured by this
Seeurity lustrument, Bocrower shud) pay the premiums required to maintain the morgnge msurance in effect. T, for any
renson, the morguge insuence coverage required by Lender lapses or ceases o be in elfect, Borrawer shall pay the
prermiums required 10 oblaln coverage substntindly equivadent & the morigage insurance previously in effect, a1 4 cost -
substwttially equivalent 1o the cost to Borrower of the martgage insormce previousty in-ceffeet, from an alternate mongage
insarer approved by Lender, (1 substantinlly coutvalent monigage insurnce Coverage is not avatlable, Borrower shalf pay fo
Lender ench month @ sum equal 1o one-twelfth of the yearly mortgage insurnnce premium being paid by Borrower when thic
insurunce coverage lapsed or ccased ta de ir effect. Lender will accept, ust and retain these payments os o foss veserve in ficu
of martguge insurance, Loss reserve pryments may no longer be reguived, st the option of Lender, if moniguge insurunce
coverage (in the amount and for the period thit Lender requires) provided by an insurer spproved by Lender aguin becomes
avarilible and is obtained. Borrower shall puy the premivms requined ta maintain mongage insurunce ot effect, or to provide 2
foss teserve, witil the requirement Tor mongage insuranee ends in gecordunce with any writter agreement between Borrower
wid Lender ar applicable huw. ' . ‘ ' '

9. Inspection. Lender or its agent may make reusonable entries upon und inspections of the Property. Lender shall
give Borrower notice ot the time of or prior to an inspection specilying reasonable cause for the inspeelion. _

10, Condemnation, The pracceds of any award or cluim for dumagés, direet or consequentin), i connection with any

Single Family -~ Faonle Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniforn Covessts - /90 fpage 3 af & pelyes)
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applicuble lw may specily for relnstatlement) before sale of the Property purstom to any power ol sile contubned in this
Seeurlty Instrument; or (b) entry of o judginent enforcing this Security Instroment. Those conditions are that Borrowers (1)

pays Lender sib sums which then would be due ander (his Sceurity Instrument and the Note ax i no acecleration had.
oceurred; (b) cures noy default of any other covenanis or agreements; {¢) pays il expenses incurred in enforeing this Seeurity

Instrument, including, bt not limited to, reasonuble attomeys' fees; and (i) takes sueh action ns Lender may rensonably
require to assure that the fien of this Security nstrament, Lender's rights in the Property and. Borrower's abligntion to pay the
sums sccured by this Securily Instrument shall continue unchanged, * Upon reinstutement by Barrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had vecurred.  However, this
right 1o reinstate shutl not apply in the case of acceleration wnder paragraph 17,

19, Sale of Note; Ciange of Loan, Servicer, The Now or i partial interest in the Note {together with this Security
Instrument) muy be sold one or more times without prior niotice to Borrower, A sale may result in a chunge in the enity
(known as the "Loan Servicér®) that cellects monihily puyments due ander the Note and this Seewsity tnstrament, There also
may be one or more chunges of-the Lo Servicer uarelated to a sale of the Note, 1 there is-4 change of the Loan Servicer,
Borrower wilt be given written notice of the:change in aceordance with paragraph 14 above snd applicable law. The notice
will stite the name antd addresy of the new Loun Servicer and the address 1o which payments should be made. ‘The notice will
also contain any other information required by applicable law, - - _ - S ‘ ‘

20, HuzarZous Substances. Borrower shull not catise or permit the presence, wse, disposal, storage, or release of any.
Hazardous Substunces-on or in the Property, Borrower shall nol do, hor atlow anyone ¢lse to do, anything affecting the
Property that is in vie'ation of any Environmental Law. The preceding two sentences shull not apply o the presence, use, of -
storage on the Propenty of stanll quantities of Huzardous Substances that are generally recognized to be spproprinte 1o pormnl
residential uses aml to maimzaanee of the Property. - Lo T . R

Horrower shatl prowuptly nive Lender weltten notice of any investigation, claim, demand, kiwsult o other action by any
governmental or regututory ngency or private purty involving the: Propesty and any Hazardows Substanee ov Envirosnental
Lusv of which Borrower has sotial knowledge, [ Borrower learns, or is notilied by any govermmental or regufitory
uuthority, that any removal or other remeiztion of any Huzardous Substance affecting the Property is necessary, Borrower
shall prompuly take all necessaey remedialactions in accordance with Environmenial Low, o o

As-used in this puragruph 20, “Hazardors Substances” are those substances defined-as toxic or hazardous substances by
Environmental Law and the following subsuiices: gasatine, Ketosene, other Nammable.or toxic pelrolewm products, foxic
pestivides and herbicides, volatile solvents, miteriols-comuining ssbestos or formubdehyde, and radivoetive materinly, * As
used in this parngraph 20, *Envirenmental Law" meass Sedernl laws and laws of the jurisdiction where the Property I focted
that relate t health, salely or envirenmental protection, _ o

NON-UNIFORM COVENANTS, Borrower and Lender finher covenant and agree s follows: ,

21, Acceleration; Remedies, Lender shall give novce v Borrower prior to scceleration following Borrower's
treach of any covenunt ot agreement in this Security Instriiocnt (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spectivi-{a) the defuult; (b) the action required to core the
default; (¢) a date, not less than 30 duys from the date the notice b 1;iven to Borrower, by which the defanti must he
cured; and (d) that failure (o cure the defaull on or before the date speelfied in the notice may result in ucceleration of
the sums secured by this Securily Instriment, foreclosnre by judiclar prococding and sule of the Property. The notice
shall further inform Borrower of the right to reinstate after geceleration and the right to assert in the foreclosure
proceeding the non-existence of a defuult or uny sther defensé of Borrower 's acceleration and foreclosure, If the
defpult is not cured or or before the date specified in the notice, Lender at its opbisi 7aay require immediate poyment
in full of all sums secured by this Security Insirument without further demans G may foreclose this Security
[nstrument by judicial proceeding, Lender shall be-entitled to collect all expenses incucved in pursuing the vemedies
provided in this paragraph 21, including, but not Hmited to, reasonable attorneys’ fees axd crsts of ttle evidence,

22, Release.  Upon payment of ull sums sceured by this Security Instrument, Lended sholl_relense this Sccurity
Iasteument withoot chirge 1o Borgower, Borrower shall pay any recordation costs. . _ '

23. Walver of Homestend, Borrower waives oll right of homestead exemption in the Propenty,

. Form 3014 9/%0 (puge 3 of 6 pages)




~ UNOFFICIAL COPY

{sauppyy
TLT09 TL P aMAAWNYHIS 80074 M1y “Cpomssud "N oot

LI

AZBNACL "W H13d
Aq pamdad ses juawmysi sy,

ajqn,g Loy i - -
MWW FBRI'01 UAY "G NOISSHEDD A
BIDHITY 40 1UYLS X10Nd AUVLION
{ASM0Y "I WYSHS

WEWHHR
TREEY LOLSSIREIOT) &p\‘

o dof /"'/""'&2/' 0 Aep l.// SHJY IEOS DO PUR Py KUEIapun s
0|
108 waay sosadand puw sase aw; sog ian Limunjoa pue aay MTIHL S1 HIDLITSUL PIES DY) PAIdAIaP Ut
paudls  ammMg wgy pafipagseayse pun fuossad uy up st aw adogig paagoedde umunnsn Fuodaiog a1 o paguasns

My (S)ownu asoym ($)uosacd s i og 0y w0} umany Ajreuosiad *

NAOWIG 7% 31700 ONY NIOWID Y SuWoHL TR A0 fgaray op
‘218 PUR AIUNOD PINS Joj pue ul send Smopn @ AANS TSYIOMT BHL 1

58 Kmo) P Aav "SIONIYIE 0 2UVLS

IamoLog- '\,SDN I D . {d BI "!A? JamdasLing)-

ﬂnas) _ / (n}ns] e e e e e e ¢ e —
) DT
- N {

AAMOLIOH~ _N;;ig“l p v =g M| 1 mmujfl)ﬂ-
{jeag) **_—W 27 (juag)
/e C

o
v

ISEOUNAL ISEUNAY

I YA POPIODIT DU 10M0L0G A PIINDIXD (S)0pLL A Ut pue twotesaisuy HHnadg
sit jo ¢ yInoag | sofud vl pAUIBIIOD SIURUZA0D pUT SWHA) A1) 01 $23430 pup $1daoan Jamenog ‘MO TAE DNINDIS AP

{£3t0ads] (spayiy ,_ ]

1apTy AWOY PUOIAE D 1Py UaWwaA0sdw] o1y D 12pIY Hoo|g f:
Japry wawkeg £10omig D sapyy wawdojaasg nup pouue|d D 12pTy Mokt pARpEIn {_:j
tapiy &g - D J2PIY WAIIWOPUG)) D 1Py Nty djquIshipy E

[(s2)xoq ajqratjdde yaau0]
‘swIISY] {Inaag sil jo wed £ osam (SHAP Y J1 58 UAWNAsU] £1Enaag s1y) jo siowaolde pur sueuaa0n s watiaddns
pue puatm [eqs puz our paesodiodul aq jeys Jopla (ons Yaud Jo HUdWaide pue SHUBUSAGD Ay o] 400§ U
Yl I94iaT0) papiodal put JamoL0g AQ PaImoaxa dUe I A10W 10 0UQ §] JUIUNJISUL AILINJIG SN 03 SIAPIY P

FORRELE00 Igbgggsﬁ

DIWD




U N O F F I C M@@PY) S DT TRI4OL

ADJUSTABLE RATE RIDER

{} Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is mude this  17TH gy of SMAY 19 9T andis
tncocparnted into and shill be deemed t amend und supplement the Mortgage, Deed of Trust or Seeurity Deed (the * Security

lnstrumt.m ) of the sume duu.Jtlw.n by the \mdc.rng:m.d Ghe " Borrower ™) to secure Borrower's Adjustable Rn(c Note (the
“Note" EBANK UNITED OF TEXAS FSHB, 3200 SAQUTHWEST FREEWAY ., #2000

HOLIE TCJN . TEXAS 770B7 ‘
tthe “Lender™) of the same date and covering the property described in
the Security Instrument and focited at: : :

567 PROVIDENT AVENUE, WINNETEA, ILLINOIS £0093
[Poperty Addsesa]
THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BORAROWER MUST PAY,

Apmimions, Covananes, In addition to the covenants nnd ugru.mmt\ mixle in the Seeurity instrument; Borrower und
Lender furthenes venant and agree us foliows:

A. INTERESY RATE AND MONTHLY PAYMENT CHANGES

The Note provides Tor ay initial interest rate of ®E -ETO g The Nule provides lor chunges in the interest rate and the

monthly payments.‘as ol lews:
4, INTEREST RATE Al MONTHLY PAYMI:N I"CHANGFS

_ {A) Change Dates

The interest rate 1 will pay moy change on the first day of JUNE 19 - 96 -, and on that (‘ay cvery :
12th month thereafter. Each date 00 waich my interest rote conld chinge is called a "Change Drate."

(B) The Index

Beginning with the first Change Dute, my . interest rate will be based on an Index. The “Index” is the weckly average yield
on United States Freusury securities adjusted 20 » constant maturity of | year, as made available by the Federal Rt.scrve Board.
"Fhe most recent tndex figure available as ol the Cate 45 days before cach Lhang,c Diate is called the *Current Index.”

If the [ndex is no longer available, the Not€ Hotler will choose a new index which is bused upon comparable information.

The Nate Holder will give me notice of this choice, -

(C) Calculation of Changes _
Before each Change Date, the Note Holder will calculwissry new interest rate by adding  THREE AND
OR0/1000 percentage points ( *F - 000 %) vu thie Current Index,The Note Holder will then round the:

result of this nddition to the nearcst one-cighth of one pereentnge’ poiasd0,125%), Subject to the limits stuied in Section 4(D)
below, this rounded nmount will be my new interest rate until the nex! Change Date.

The Note Holder will then determine the amount of the month!s sayment that wouid be sufficient to repay the unpaid
principal that 1 am expected to owe ot the Change Date in full on the maturity dat at iny new interest rate in substantially cqunl
payments. The result of this calcuiation will be the new amount of my month!y peyment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater this WRE L2250 % or less than’

##4 .230 g Thereafter, my interest rate will never be increased ar decreased o ar, single Change Daté by mme than

two parcentage points (2.0%) from the rate of interest 1 have been paying for the preceding v-elve months. My interest rate wﬂl
never be greaterthan  #12.250 g,

(E) Effective Datc of Changes L
My new interest rate wilt become effective on each Chnn&e Date, | will pay the emount ut r'y aew munthly payment
beginning arn the ficst monthly paymen? date after the Change Dalc urml lhe amount of my monihly payraci changes uguin

£ Notice of Changes !

The Note Holder will deliver or mail to me a notice of any chnnges in my mlerest raie and thc amaunt of my mr.)nthly '
payment before the cifective date of any change. The netice will.include information rcqmred by law (o be given me anrl also
the title and telephone number of » person who wilf answer any quemun 1 muy hnvc n:gardmg the notice. RN

B. TRANSFER OF THE PROPERTY OR A BBNEFICIAL INTERES‘I‘ IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Intereat in Borrower. If alt o any part of the Property or any interest in b is
sold or transferred (or if a beneficial interest;in"Bommower is sold or: transferred and: Borrower:is not:a: natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
iInstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also ghall not exercise this option if: (a); Borrower causes to'be submitied to Lender information
required by, Lender to evaluate the intended transferee as:if anew.Joun were being mude to the transferee;. and (b)Y Lender
reasonably detcrmines that. Lender’s security will not-be impaired by;the loan pssumpuun and lhnt the nsk of a breach of any
‘eovenant or agreement in this Secunty Instrument is acceptable toLender. : SrLe R

mmnmmnummmnmm—mns-z—smgmFamuy—mmnwrn«l.ununum'léicwmm. " Form it vis
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