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24. Riders to this S g nt, Ry o by Bgfrower and recorded together

with this Security Ingtrument, the covanants i ngroemunts of uach such rider shall be incorporated into and shall amand

afd uupplament the covenants and agreemants of this Security Instrument as If the ridor(s) wers a part of this Sacurity®
tnstrumant.”

{Check applicable box{as)

Ej Adjustable Rate Rider - i @ Candominium Ridar D -4 Famity Rider
' H Graduated Payment Rider H Plannad Unit Developmant Ridor H Biwaeskly Paymeont Rider
Balloon Ridar Rats Improvement Aider Sacaond Haoma Rider

VLA, Aldar ‘ ‘ { Otherls) Ispacity)

'BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security Instrumant and
In any rider(s) oxecuted by Borrowsr and recorded with it. -

,

/ é __ /"
VA ) b AT

. 1 {Saal)
Witness PERRY Y. Lau Borrower
1Saal}
‘Witness ?ﬁSE MARIE H. LAU Borrower
(Seal)
Borrower
(Seal)
Borrower

STATE OF ILLINOIS, - COOK County ss: M

"'
county and state do hereby certify that
PERRY Y. LAU AND ROSE MARIE H. LAU, HUSBAND AND WLFE

, 3 Notary Public ir and for said

personaily known ta me to ba the same personis! whose namaets) subscribad to the foregoin) instrument, appeared before

me this day in person. and acknowledged that THEY signed and delivered the said inscurcntas THEIR
free and voluntary act, for the uses and purposes therg?n set forth. T
Given under my hand and officlal seal, this /% "dayof 74 , /¥ 7 = .
. ! e Lo
My Commission Expires: . ,///" i o i "’ Lo T
“OFFIC"” ks
A “HELLO Notuy Public
I\NTHS'P;IZUL, b T

',? Conwniszion

Page & of DPS 1094
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UNIT 2305-2M IN ORTENTAL TERRACES CONDOMINIUM NUMBER 2305-7 ag ,
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: 1,07 a2
IN ALLEN C. L, Lpg'g SUBDIVISION BREING A RESUBDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 3§ NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK couNTY, ILLINGIS; WHICH SURVEY 18
ATTACHED AS EXHTIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED THE
14TH DAY oF JANUARY, 1986, AS DOCUMENT NUMBER 86-018284 TOGETHER WITH
I7Ts UNDIVIDED'PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK

COUNTY, ILLINOIS,

17-28-212-092-1001

DPSO43
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ONDOMINIUM_ RIDER 93386475

THIS CONDOMINIUM RIDER Is made this 14TH ° day of MAY ‘ .
1993 , and is Incorporated into and shall be deemed to amend and supplemant the Mortgage, Deed

of Trust or Security Deed {the “Security Instrument®} of the same date given by the undersignsd (the
“Borrower") to sacure Borrower's Note to :

RICHLAND MORTGAGE COMPANY
{the “Lender”) of the same date and covering the Property described in the Security Instrument and

located at: )
2305M SOUTH STEWART AVENUE, CHICAGO, ILLINOIS 60616

{Property Atkirovs}
The Property Includes a unit in, together with an undivided Interest in the common elements of, a

condominlum pro ject known as:
ORIENTAL TERRACE

{Nnmo of Condersinium Prajoct} . .
{the “Condominium Project). If the owners assoclation or other entity which acts for the Condominium
Prelect (the "Owners Assoclation®) holds title to property for the beneflt or use of its members cr
shareholders, the Property niso includes Borrower's interest in the Owners Assoclatlon and the uses,
proceads uin7 beneflts of Borrower's interest, .

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in tha Security
Instrument, Zor-ower and Lender further covenant and agree as follows:

A. CONDCWINIUM OBLIGATIONS. Borrower shall perform all of Borrower's cbligations under the
Condominium Projoct's Constituent Documents. The "Constituent Documents® are the: (i) Decisration
or any other docur,ant which creates the Condominlum Project; (ii} by-laws; {ill} code of regulations;
and {iv} other eguivalait documents, Barrower shall prompily pay, when due, all dues and assesaments
imposed pursuant to tha Conetltyent Documents.

B. HAZARD INSURAI/CE. So long as the Owners Assoclation maintalns, with a genernliy acceptad
insurance carrier, a "master” or “blanket* pollcy on the Condominium Project which s satlsfactory to
Lender and which provides“frsurance coverage in the amounts, for the periods, and against the
hazards Lender requires, inciudirg-fire and hazards included within the term “extended coverage,”
then: (i) Lender waives the privision In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premlum Installments rrir azard insurance on the Property; and

(li) Borrower's obligaticn unacr dniform Covenant b to maintain hazard Insurance coverage on
the Property |s deemed satisfled to the/eatent that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shali glve Lender prompt natice of any lepse In required hazard insurance coverage.

In the event of a distribution of haza:d Insurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to tha vt or to common elements, any proceeds payabia to
Borrower are hereby assigned and shall be paid 15 l.ander for applcation to the sums secured by the
Sacurity Instrument, with any exoess paid to Borrowe.. .

C. PUBLIC LIABILITY INSURANCE. Borrowar shall tave such aciions as may be reasonable to insure
that the Owners Association maintains a public liabllity ‘pzurance poilcy acceptable in form, amoum,
and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or cliim for damages, direct or consequentiai,
payable to Borrowaer In connaction with any condemnation or oter taking of olt or any part of the
Property, whather of the unit or of the commen slements, cr. for any conveyance in lleu of
condemnation, are hereby assigned and shall be pald to Lender. “Siich proceeds shall be applied by
Lander to the sums secured by the Security Instrument as provided in [Jniform Covenant 10. '

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t~.

{i the abandonment or termination of the Condominlum Projoct, e;cert for abandonment or
termination required by law In the case of substantial destruction by flre or cue casualty or in the
case of a taking by condemnation or eminent domain; '

(il any amendment to any provislon of the Corstituent Documents if the prcvision is for the

express benefit of Lender; .
(i} termination of profassional management and assumption of ssalf-managemeni of the Owners

Assoclation; or

{ilv} any action which would have the effact of rendering the public llabHity Insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall. become
additional debt of Borrower securad by the Security Instrument. Unless Borrower and Lender agree fo
other terms of payment, these amounts shall bear interest from the date of disbursement at the Mote
rate and shall be payable, with interest upon notice from Lender to Borrower raquesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees tg-the terins and provisions contained In this

Condominlum Rider. // ) '
C AL ) i)t
{Bsel) L7 'L"A ; . = -~ {Eenl)
Berrowsr PERRY Y. u Borrower
(Gasl} / £ (Baal)
Borower /'ﬂﬁsE MARIE H. LAU Borrawer

MULTISTATE CONDOMINIUM RIDER—Singls Family— Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT Form3'140 8/80  DPS 1118
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