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BUDORRINATION AGREEMENT

> This Subordination Agreement (the "Agreement') is made and sntered into
May s 19_93by and among Cragin Federal Bank for
) First National Bank of Des Plaines (the "Bubordinating
. Pakty®) and _J. Robert Christensen and Joyce (heralnaftar collactively refarrsd to

& Bsthe "Borrowers®). E. Christonsen
G <] : )
& WHEREAS, the Lender as a condltion precedent to the origination of n loan
‘o the Borrowers requlires tha subordination of the 1ien held by the
. Bubordinating Party; - -

wvomox AGNOFFICIAL COPY |, |

WHEREAS, the Subordinating pParty agress to subordinata its lion on that
property identified on the attached Exhibit "A* (hereinarter the "Property"):

HOW, therefore in conalderation of Tan Dollars ($10.,00) in hand paid hy
the Borrowers to the Lendexr and the Subordinating Party and other good and
valuable cousideration the recelpt and sufficiency of which is hereby :
‘acknowledged, /trha Borrowers, the Lender and the Subordinating Party hsreby
mutually agree ar, _followst ) ‘ .

1. The Buper’or debt is more gB&%% describoed in an Note (thea “Note") in
the original principxi sum or g§_ 07,00, executed by the Dorrowers,
made payable to Lendel and saecured by a Mortgage filed/recorded or to be flled
in the Office of the Rrylastrar/Recorder of Cook County, Iilinols, coples of .
vwhich ars attached heretc as Exhibits A and B. ‘

2. Tha Buperior debt sh=11 be dafinad to.include not only the principal
sum of the Note but also any ard all interest, late charges, attorney’s fasa,
‘advances for real eastate taxwa or insurance, along with any and all other sums
whioh may become due and payabls under the terms of the Note or the Mortgage '
along with any additional advances which may be made pursuant to the terms of
sald Mortgage., The terms of said llote and Mortgage axre incorporated by
reference herein as if fully restates hLere at.

TR
3. | The subordinated debt is more £ally desoribed in a Mote in the

orlginal principal sum of 8 65,000.9% . previously executed on the I3t
day of SN » 1989 by the Borrowers and mecured by a Mortgaga dated

the dax of T Yuly _+ 1929 and recciivd/registered as Document Ho.
n the Reglstrar/Recordex’a Office 2® Cook County, Illinois.

q. The Subordinating Party agrees that ‘th( nubordinatsd debt and sll
sumg secured thereby is made aubordinate, subjeci ond interior by thia
Agreement to the Superior debt held by the Lender.

. 5. The Subordinating Party as an inducament to Tender to make its
Mortgage to the Borrowers warrants ac followat
a, That tha Borrowers are not in dafault of their
oblligations as may be sat forth in the subm¥dineterroin: £43.00
debt more fully desoribed above. 1 TEESDS (ITOLASES DS/2L1A9E ApeRnsuo
. - SOOK ZQUNT v ht:COI‘-.‘DENL - B
b. That the exacution of the Note and Mortgage to i
Lender shall not constitute a default of the

Borrowers obligation to the Subordinating Party.

c. That in the event of a default under the
subordinated debt, the Subordinating Parxty agrees

to advise the Lender of such default and any actiona
of Borrowers.which.may be required to cura the same,

6. Lender, may, without the prior consent. of the Subordinating Party and
in solely Lender’s discretion, releass any party primarily or sacondarily
liable upon the Superior debt or may permit substitution or withdrawals of any
security or collateral at any time securling payment of said indebtedness,
.release any such securitI or collateral, renew or aextend oY accept any partial
payments upon said Superlor debt, or alter tha terms in such manner as Lender
shall deem proper, of any such instruments evidencing or securing such :
Superlor debt or any part thereof without in sny manner impairing ita rights
hersunder. It shall not be necessary for Lender to exhaust its remadies
agalnet any person cbligated to pay the Superior debt.

COTDURIPEEAROR o 'f?fg'lﬁZL
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7. This Agrecmont constitutes a continuing subordination until thae
Superjior debt and all money #ecured theraby, is reloased and a release of the
Superior debt regivtersd/recordsd against the graporty. This Agreaamant 1s _
cumulative of all other rights and securitiss to Lender. NRo walver by Lender
of any right heresunder or its Notae or Mortgage shall effect or impair ite
rights in any manners thereafter ocourring. Any forbearance by the Lander
shall not ba deemed to ba a walver by Lender of any rights that it may have.

;2 The Borroweaers and the Subordinating Party agree to sxacuta such
furthaer lnatruments aw may, in the oplnion of Lander, be nacessary ox
approprlata ta fuliy carry out the intent and purpone hereot,

. 9.  This Agreement =hall be governed by the laws of the State of
Illinois, '

10. This Agreement is binding upon snd shall inurs to tha beneflt of ths
heire, exeontors, administrators, succecsors and assigne of each of the .
~parties heravc, but the Bubordinating Party covenants that it will not apsign
he claim of “na Subordinsting Parxty or any party thereof, without making tha
rlghta and Iintarant of said assignec subject in all raspects to tha terns of

this Agrasmant. :

AR A kR A

IN WITNEBS WHEREOF, the sunderalgned have set thelr hand ‘and aezl thias

1.7#  day ot _7"-"-:{ .+ 19 F4, '
BDRRTEERS : , LENDER! - :. ’
. )(‘){.—'—:L /V‘u-‘w* 7%\’4».” —— . c %‘; BAVINGS
K%Vlf/?ﬁ (oArits e Py1 ’{M{%

d | ' N
kuws Vety /Fottidond>
~ FIRST NATIONAL BANK; Des Plaimes, Tt Attasts [ |
- -SQBORDINBTING P%
. Bys (\/%M,N“/ A )l rey

A ¢ . ; s
- Xtsy [24:@4.%%*}»/‘*"/:/4& @L’tﬁw
Mttest: _ PRPAIE. WA |
L -
T lERCIAL SeR Ty : B
b auri J. Ceslaic » o X

4 Nolary Publie State nai ) -
b ibhe, of il *
< r.-!/‘Ccmmnssmn Expirgs G!lé?gés > & |
vvvvvvvvvvvvv’:
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COUNTY OF COOK

I, CHAE s 2 {ﬁfiéfﬁzi do hereby certify that
%&éb&ﬁ. Chp rstenS e and _Jgyce & dhprsicnsen perscnally known to me
B =X - ]

e the same persons whose namas who are subsoribed to the foregoing .
instrumant, apganred bafore me this day in perdon and acknowledged that they
"signed and delivered the sald Subordination Agreemant as thair freae and
voluntary aoct for the uses and purposed set forth thasrein,

Givan under hand and official seal this Z%{day /-/3?1.71 : 19;?:‘?

OFFICIAL SSAL
nomnml:n Y eramy
IC STATE of 1L :
MY COMMISSION £xp. obr. 5,,9"3',.5 AL

* kK A R o A ANk R

*

: BTATE OF ILLINGLG ; "
. 8
COUNTY OF COOK ) ‘
I, Rosa Ratajczyk : "do hereby certify that
Theodore E. Kilewice P ¢ permonally known to me to be the
- Pragldent ©7 Cragin Foderal Bank for Savings, a Unlited States
thartered 5avkngs Pank, aid . Lori Grey » permonally known to
me to be the _ Asgistant Selretary of sald Cragln Fedoral Bank for
Savings and said persons parscanlly known to be the same parsons whose hamas -
who are subscribed to the forsgcing lnstrument, appeared bsfore ma this day in
person and ssverally acknowledgas chat as such Theodore E. Klewicz and
Loxvi Grev thay rigned and dsliveraed tho foregoln
Subordination Agreement and caused tae corporate seal of Cragin Federal Bank
for Savings to ba affixed tharaeto, jpursuant to the authority given by the
Board of Directors of cCragin Federal fark for S8avings as their free and
voluntary act, and as the free and voclurcery act and deed of Cragin Fedaral
Bank for Savings, for the uses and purpoues set forth therein.

der my hand and offiocial seal this 7°'day M , 19 %

et :
“GF TICIAE SEAL”
nOLR AATRJCZYK
NOTARY P1aLIC. STATE OF JLLINOIS
}igton

"N kK & M A h h h ok

. STATE OF ILLINOIS ) | -
: - . ) BS : ol =7 e
| COUNTY OF COOK ) N S o 93580545

B

I, : - do hareby certify thit

r personnlly Known to me to bas thae - i

of : ' a - e

. and ‘ ‘ personally ™~

known to ma to ba the - : of sald corporation and

both of whom are parsonally known to me to be the same persons whose names who

ara subscribed to ths Yorsgolng Subordination Agreement, appearad bafore me

this day in person and severally acknowledgsd that ae much '
and - they snigned and delivered

the Subordination Agreement and caused thls corporate seal of

o to be affixad thereto pursuant to tha anthority

given by the Board of Directors as their free and voluntary act, and as the

freas and voluntary act and deed of said ' , for

ths wses and purposes get forth thereln.

Given undar my hand and official seal this _. day o ;s 19 .

HOTARY PUBLLIC
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TOGETHER WITH all the improvaments now or hunmm.r uru.hcd on lhu pzopmly. und all ms-xumunlh. sppurtenuacasy, and
fixtures now ar heresflor o part of the propersty, All replacuments and additions shull alyo be s.uw.n.d by this Security
(nstrument. All of the foregoing is referred to in this Security Instrument as. the “Property."

BORROWER Z0OVENANTS that Borrower is lawhully seised of the estate hereby conveyed and. lldb the l'Ij_.,lll lo mortgage,
grunt sl convey s "mpu‘ly wnel that the Property is anencinthered, except for enciimbrances of record. Borrower warranls
and will dolend genersiiy the title to the Propuerty ugainst oll claims wnd dumanids, subject to uny encimbrimees of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for aationad use and aon-unitorm covenante with Himind
viristions hy jurisdiction 177 constitute o uniform security instrument vovering real propurty.

UNIFORM COVENANTS, Borrower and Lunder covennnt asd agree as follows:

1, Payment of Principel sad Interest; Prepnyment and Late Charges. Borrower shall prompily pay when dm. the
principud of und inlerest on the Geb? ovidenced by the Note and any prepuyment and late churbc.x due under the Note,

2, Funds for Tuxes nnd Insvcesee, Subject to applicoble law or to a wrilten waiver by Lendoer, Borrower shull piy o

Lander on the duy monthly puymenls arg2'ue under the Note, until the Note is paid in full, s sum (“Funds®y Tor: (0) yenrly (ixes
wnd wssessmunts which may altuin priority Over this Security Instrument ag a lien on the Praperty; (b) yearly fensehold paynwnts
or ground ranls on the Property, i any; (¢} yearly huzard or property insurance premiums; {d) yenrly flood insuranc: premins,
it any; (a) yearly mortgage insurance premitis, 17 any; and (f) nny stns paysble by Borrower to Lender, in accordance with
"the provisions of paragraph 8, in lieu of the payment of mortgape insurance premiums. These items ure called *Escrow Items.

Londer may, af sny time, cofiect and hold Funds 3 an smount aoct o exceed the mazimum amount @ feader for u federally.

rolated mortgnge loun may require for Borrower's dserov” necounl under the fuderal Real Hstate Settlement Procedures Act of

1974 as amended from time to time, [2 U,8.C, Sectior” 2501 e seq. ("RESPA"}. unless another law that spplies to the Funds

sot i leaser amount, 11 so, Lender mny, at any time, cotlestand hold Fundy in ar amount not to exceed the lesser amount,
Lender muy estivuite the amount of Funds due on the basis of current data und rensonable estimates of expenditires of fature
Bserow Items of otherwise in nccordance with applicable law.

The Funds shall be held in an institution whose deposiic’rie insured by o federal agency, instrwmentality, or entity
(incliding Lender, if Lender is such an institution) or in any Fuderel/d2me Loan Bunk. Lender shall apply the Funds to pay the
Escrow [tems. Lender may nol charge Borrower for holding and applyirg “e Funds, annuatly soalyzing the escrow aceount, or
veritying thy Bsceow Hems, unless Lendur puys Borrower intarest on the(fuade and spplicable law permits Lendor to make such
u charge. However, Lender may require Barrower to pay a one-limws chirga for an indopendent renl estate ux rgportmg Hervive
used by Lender in connection with this loan, unless spplicable law provides o herwise.. Uinless un agrwn*ent is mude or
applicable Inw requires interest to be paid, Lender shall not be required to pay Rorrower uny interest or cummg,a on the Funds,
Borrower and Lendor may agree in writing, however, that interest shall bo paid On/the Funds. Lender shull give to Borrower,
without charge, an annunl accounting of the Funds, shawing credits and debits to ihe Firads and the purposdTor which ench
duhit 10 the Funds was mude. Tho Funds aro pledged us additional seenrity for afl sums sioared by this Security Tnstmmcnh

Lf the Funds heli hy Leader exesed the mmounts permitted 1o be hold by spplicable iaw 5 endor shall accolnt to Borrower
for the excess Funds in secordance with the reguirgments of applicable faw., 1 the amount of the Funds held b'-*l.e.mlur ab nny
time is not sufficiont to puy the Escrow llems when dus, Lender mney so notily Borrower in writiig, tnd, in suc! Cse Borrower
shall pay to Lender the amount necessary to muke up the deficiency. Borrower shall make up ths leZiciency lll no more than
twelve monthly payments, ut Lender's sole disenstion.

Upon payinent in full of all sums seeunxl by this Su..unty qulmmunl. Lender shall prompliy sefant to Burruww uny .

Funds held by Lendor, If, under pursgraph 21, Lender shall uequire or sell the Property, Lendur, prior tothe acquisition or sale
of thy Proparty, shall apply uny Funds hold by Lender at the time of aummllwn or snly us & credit against [ sun secured by
this Security Instrument.

3. Application of Payments. Unless applicable lnw provides ulln.rw:ss. at! paynrents received by Lender under paragraphs
I and 2 shull he applied: fiest, to any prepayment charges due ander the Note; second, to smounts payuble under paragraph 23
third, to interest due; fourth, to principal due; and tust, to uny late charges due uncler ths Note,

4. Charges; Liens, Barrower shall pay afl taxes, assessments, charges, fines and impositions stiributable to the Propurty
which may attain priority over this Security Instrument, and leaschold payments or ground renls, if any. Borrower shnll pay

these obligations in the manner provided in paragraph 2, or it not paid in-thul munner, Borrower shull pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender all nohu.., of amounts to be paid under this puragraph,
tf Borrowur makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the puyments.
Borrewer shali promptly discharge any tien which hus priority over this Security Instrument anless Borrower: (a) agrees in
writing to the puytnent of the ohligalion secured by the lien in o manner nu.cptnhlu to Lender; (b) vontests in good fuith the lien
by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender’s cpinion operate to preveat the
enforcement of the lenj er (¢) secures from the holder of the Hen un sgresment satisfactory to Lender subordmuimb the lien to
this Security Instrument. I¥ Lender determines that any part of the Property is subject 1o o lien which may attuin priority over

this Seeurity instrument, Lendor muy give Borrower a naticu identifying the licn. Borrower shal) salisfy the lien or lnke one or -

more of the actions sl forth above within {0 duys of the giving of natice.

DPS 1030
Form 3014 9/90.
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S. Haeard or Property Dy U ipnprov i 1yor hereafier orected on the
Property insured nguinst !n-mwl 3 “hx it d uny other hogards, including
Mends aor NMoading, for which Mehidbr ] Bhall W rulititai ul inthe wmounts and for the perinds

that Londer reguires. The insurwnee enrsier providing the tnsirancs shall be chosen by Borrower subject (o Lender’s spproval
which shall nol he unreasonably withheld. 1¥ Borrower fulls (o maintain coverage described above, Lendor may, st Lender's
uption, obtain covarnge to protect Leader's righis in the Property in neecordance with parngraph 7,

Al insurance policies and renowals shid) be acceptabls to Lender and shall include a standord mortguge cluvuse, Londer
shall have the right to hold the policies and renewals, iF Lender requirss, Borrower shall promptly },Wu to Lender all receipts of
paid preminims and renewal nolices, 1n the event of loss, Borrower shall give prompt notice to the insurance currier and Lender,
Lender musy make proof of loss it not muda pmmptly hy Borrower,

Unless Londer and Borrower otherwise agree in writing, insiurancs proceeds shall he npphu] to restoration or repair of the
Property dumaged, if the restorstion oc repuir in economicaily foasible and Lender's security is not lussenod, I the restoration or
repuir is not economically feaxible or Lendsr’s security wounld he lessened, the insirance proceeds shull be npplied o the sums
secured by this Security [nstrument, whether or not (hen due, with any excess paid to Borrower. If Borrower nbundons the
Praperty, ar dovs not answer within 30 days # notice from Londer that the insurance carrier his offered (o seltls s claim, then
Lender may colleet the insurnnee proceeds. Lender may uso the procesds to repair or restore the Prnpcrty or o pay sums
securedd by this Security Instriment, whiether or hot then due. The 30-duy period will hegin when the notice is given,

Unless Lendor and Borrower otherwise agree in Wl‘l“n]._,, any application of proceeds to pnnupul shall not oxlend or
pustpone the due idate of the mnnlhly payments referred to in parugraphs § and 2 or change the amount of the punyments. 11
undler paragraph 21 the Property is sequired by Londer, Borrower's right to any insurance policius and prm,u_:du resulling from
damuge to the Property prior to the asquisition shall prss to Lender 1o tha extent of the sums secured by this Security Instrinent
immediately prior to/dhe acquisition, '

6. Occupancy, Foecervation, Maintennnce und Protection of the Pmperty, Borrower’s Loan Apph\utmn, Lenseholds,
Borrowar shall occupy; eetublish, and use the Property ss Borrower's prmupnl residence within sixty dnys after the execution of
this Security Instrumentapi sholl continus to aceupy the Proporty us Borrower's principal residence for st least one year afler
U date of ceeupancy, unbiss Leador otherwise agrees in writing, which consent shall not bia sinrensonably withheld, or unless
extenuating circumstances sxisi which nre beyond Borrower's control, Borrower shall not destroy, dumngs or impair the
Property, sllow the Property to seteriomle, or comnmit waste on the Property, Borrower shall be in defoull if eny forfeiture
action or proveeding, whether civil o eriminal, is beguo that in Leader’s good taith judgment conk] result in forfeilitre of the
Property or otherwise materinlly han'ir the lien created hy this Sr.cunly Instrument or Lender's securify imterest, Borrower mny
cure such a default and reinstate, us proviaw! in paragrph 18, by causing lhe action or prncwdmg to be dimmnissed with a ruling
that, in Leader's good ailh determinatic, greecludes forfeiture of the Borrawer's interest in the Propurty or other mnterial
impairment af the lion created by this Security inztrument or Lender's security interest. Borrower shall also be in default if
Barrower, during the lonn application process, uve imatorinlly filse or inaccurate information or stataments 10 Lender (o5 failed
to providoe Lender with any miuteriol information; i umnmunn with the loun evidenced hy the Nole, including, but not Hinited
to, representations concerning Borroswer's occupancy vl the Propurty a8 & principal residence. 1t this Sccarity Instrument is on a
teaschold, Borrower shall comply with ail the praviciing of the lease. 1F -Borrower aequires fee tithe 1o the Property, the
teaswhold and the fes title shall oot merge anless Lendor ngrees to the marger in writing,

7. Pratection of Lender’s Rightx In the Property, IV Bocrovior fails to porform the covenants and ugnunmnls contiined in
thin Sct.unty tustrutient, or there is o legd proceeding that rony significantly affect Lender's rights in the Properly (such as
proceeding in hankruptey, probate, tor condemnation or forfeitu’e rr to enforce laws or regulations), then Lender may do and
pay for whatever is necessary ta protect the value of the Properly Gimb Lender's vights in the Property. Lender's actions inny
inclide puying any sums secured by o tien which has priority over/this Security Instrument, appearing in courl, paying
rensonnble attorneys® fees and entering on the Property to mnke repmts. Aliunugh Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender wnder this parngraph 7 shall hecome additionul debt of Barrowser sectired by this
Security instrument. Unless Borrower und Lender agree to other tenms of payn ent, these amounts shall bear interest from-the
diate of dishursement ut the Note rate and shall be payable, with: interest, upon pdtize frowm Lender to Borrower requesting
puyment,

8. Mortgage Insurance. If Lender seqguired mortgnge insurance s a condition of rank: ng the loan secured by this Securily -
Instrument, Bocrswer shall puy the premiutas required o muintain the morigage insuron e in offect, 1, for ady renson, ihe
mostgage insuranes covernge required hy Lender Iapscs or cenxes to be in effect, Borrower shidll pny the premiums fu]unul to
obtuin coverugs subsisntially uquwnlunl ta the mortynge insurnnes previously in effect, at a const o stantinlly equivalent to the
cost to Borrower of the mortgags insurance pmvmusiy in offect, fram-an altsrnate mortgage infiurer approved hy Lender, $f
substantinlly equivalent mortgage insurance covernge is not uvnilable, Borrower shinll pay to Lender s snonth a sum equal to
one-tweltih of the yearly imortgage insuranee premium being paid by Borrowsr when the insumncs cove/ans Inpsed or censed 1o

he in effect. Lender will nccept, use and retnin these payments as o loss: reserve in Hien of mortgage insiimice. Loss reserve
Y T " DPs 1081
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Pyt way no longer be reguiop i W ge in (i the amount sod Tor dlw perfod
that Lunder  tewuiron) pmvulcuN U F:l F;ulymtlj i LC(@‘ p% ohisinetl, Uortowor shall pay
tho peumisnes required o maintain morigngy insurance i otfect, 'or to Provils iloss Tesurve, uhlil ihe reguirament for morigage
insitrance vids in necordunee with any written sgreamment betweon Borrowsr and Lendur or npplicuble hw,

9, inspection, Lender or its ngent may make reasonable enlrics upon and inspections of the Property, Lender shall give
Horrower notice at the time of or prive to wn inspection specifying rengonnbls canse for the inspection.

10, Condenmation, The proceeds ol any sward or elaim for dnmubvn, direct or conseqpential, in conneetion with any.
condemmiion or othur taking of sny (et of the Property, or for eonveyaacs in Hew of condemmution, ars harshy s\m{unml N
ahull by paid W Lender,

I the evunt of w totud twking of the Propusty, tha procueds shald be applicd to the sy sesirud by thiy Sceurity Instrinment,
whuthur or not then due, with any excess puid (o Borrower, In the svent of o partinl taking of the Property in which the fulr
market vadue of thy Property immediately botore the taking is equab to or greator thun the amount of thy sums securud by this
Security Instrument immedistely before the tnking, unluss Horrowor und Lendor otherwise ngree in writing, the sums secueed by
this Security Instrument shadl be reduced by the amount of the proceeds multiplied by the following fruction: (n) the total-
smount of the sums seeured immediately befors the taking, divided by (b) the fuir mnrket valug of the Property imowdinicly
bufore the tuking, Any bufunes shitl be paid to Borrower, Tn the evont af a puctin} taking of the Property in which the fuir
mivcket value of the Pranerty immiedintely before the tuking is Icsy than the amonnt of the sims secured immedintely bolore thy
tuking, unluss Borrowe: snd Lender otherwise ageee in writing or onless applicable law othenwise provides, the proceeds shall
ho applied 1o the sums seczied by this Security Instrument whethor or not the sums ars then due,

It the Property is abwsidord hy Borrower, or if, ufter notice by Lender to Borrowsr that the condemnor ut!um 1 ke an
award or settlo v elaim for daragpes, Borrowor fml'i to respondd to Lender within 30 days afler the dato thy notice is glven,
Lunder is authorized to collect widapely the proceeds, al its option, sither to restoration or repair of the Property or to the sums
securee) by this Scearity Instrument, wiether or not then due,

Unless Lender and Borrower atherwise agree in writing, nny. upphcnuon of proceeds to priacipal shull not extend or
posipone the dus data of the monthly payseeits referred o in paragruphs 1 and 2 or chunge the ameunt of such payments,

11, Borrower Not Released; Forhearance sy, Lender Not a Waiver, Extension of the time for payment or modification
of mmortization of the sums secured by this Seeuvity Instrument granted by Lender 1o any sitcessor in intercst of Bogrower shull
unt operate to release the liahility of the onynul Burripuar or Borrower’s suceessory in intorest, Londer shail not he required (o
cotmmence procesdings agninst any suecessor in inlerest-arrofuse to extond time for puyment or otherwise madily nmortization
of the sims secured by this Security Instrument by renron of any demand made by the original Borrower or Borrowur's
successors in inlerest. Any forbesrunce by Lender in exercising say right or remedy shali not be a waiver of or preclude the
exercise of any right or romedy.

12, Successors and Assigns Bound; Joint and Severat Linbilkiev; Co-signers. The covenanl und ubwymums of this
Secority Instrument shall bind and benufit the sticcessors and wssigns’ of Fender and Borrower, subjuct 10 the provisions of
pusagraph 17, Borrower's covenanis and agrecments- shull be Jjoint nnd several. Any Borrower who co-signs this. Security
Instrument bt does not oxeruts the Note: () is co-signing this Sceurity Thstrwaent only to mongage, grant and convey thet
Rorsower's intorest in the Property under the terms of this. Seeurity ln-.lrumenl' (b i+'nat personnlly obligated to pry the sums
secured by this Security Instrument; and (¢) sgrees that Lenader ind any other Borrowse sy ugree o exiend, modify, forbear or
muke uny uccommodations with regard o the terms of this Security Instrument or the Nete svithout that Borrower's consent,

13, Lonn Cliarges, 1 the lown securedd by this Security lnstrument is subject to a Ty which sets maximum loan churges,
and that law is finally interpreted so that the interest or other loan charges colfected or to Bw uollected in connection with the
{own exceed the permitted limits, then: (0) any such Joan charge shall be reduced by the amount veces sary to reduce the oh.nn,e '
to the permitied limit; and (b) any sums alreadly collected from Borrower which exceeded permiltes Favis will be refunded to
Borrower, Lender muy choose 1o make this refund by reducing the principal owed umlur the Notu v hy making & direet
payment to Borrower. If & refund reduces principal, the reduction will be treated ns o partial prepynent without sny
prepayment chinrge under the Note, |

14, Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiting
it by first cluss mail unless applicable law reguires use of another method. Ths nolice shall be dirested to the Property Address
or any other uddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first clugs mail to
Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in thiy
Security Instrnment shatl be deemed to have heen given to Borrower or Lender when given as provided in this paragraph,

15. Governing Luw; Severability, This Seeurity Instnoment sholl be govemed by federnl law ard the law of the
jucisdiction in which the Property is Jucated, In the event that sny provision or clause of this Sechrity Instnnnent or the Note
conthicts with applicable luw, such contlict shull not uffect other provisions of this Security Instrument or the Note which can b
given sifeet without the conllicting provision, Te this end the provisions of this Securily lnstrurent und the Note sre declred
to he severnhle,

16. Borrower’s Copy. Borrower shall be g given one conformed copy ot {he Note and of this Scumty Instrument.
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17, Tranaler of the !’rnpw N .F F‘l ‘ in EIIIAL si,ur .P ['rnpurty or any intorest in 1t
ix sold or transforred (or if o be ] flokrow Wor 1t a:elatiend paraon} without
Lendur's prior written consent, Lender muy, al ity option, require immuedinte pnyuwnt in full nt all s secured by this
Secuiity fnstrament, However, this option shalt not he exercised by Lender. if exercise ls prohiblted by federnl law ay of the dats
of thax Security Instrument.

IF Lander unoreises this option, Londer shafl yive Borrawor aatice of acceleration, The notice shall provide s poriod of not .
lens than 30 doys Trom the date the notice is dullvered or mailed within which Borrower must pay sll st socursd by tiin
Securily Instrinent. [F Borrower Tails to puy these sums prior to the expiration of this period, Lender may invoko wny rumedies
permitied by this Security [nstrumuent without further notice or demand on Borrower,

18. Borrower’s Right to Reinstute. IF Borrower meels certain conditions, Borrower shall bave lhe right to. hive
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) 5 days (or such other pariod as
applicable law may specily for roinstilement) before sale of the Properly pursusnt to aay power of ks conlained in ihm
Seeurity Instrwment; or (b) entry of o judgomnt enforcing this Security Instrument. Thoss conditions are that Borrowor: (n) pys
Lender all suins which then wenld be due under this Securily Instrument and the Note as it no acceleraiion had oceurred; ()
cures any dafiuult of any other covenunis or ngreemonts; (¢) pays nil expenses incurred in enforcing this Security Instriimont,
inchdding, but not Hmited to, reasonable attorneys® tees: and (d) Inkes such action ns Lender may reasonubly require to assuse -
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrument shall continue unchonged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herehy shull remain fufly effective nx if no accelerstion had oceurred. However, this right to reinstate shall
not npply in the cnse of accaleretion under pargraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or & pociind inlerest in ths Note (Iu;,uthur wilh thiy &u.unty
Instruiment) may be 0ld e or more thiimes without prior notice to Borrower, A sale may result in a change in the enlity (known
a5 the "Loan Servicer®y that collects monthly payments due uncler the Note and this Security Instrument, Thero nlso may he ona
or more chunges of theCog, Servicer tnrolited 1o o sale of the Noto, If there is o change of the Lonn Servicer, Borrower will b
given written natico ol thy -'.unlgu in nccordance with paragraph 14 above and applivable faw. The notice will stats tha nme snd
address of the now Loan Saevicer and the nddress to which payments should bo made. The notlee will also contaln any othur
inlormmtion required by applicitods faw,

20, Huzardous Substances. Bogower shall oot cause or pormil the presence, use, disposal, .r-.lnm;,o, or relense of nuy
Haznsdons Substunces on or in tha Praverty, Borrower shall not do, nor ailow siiyone olse 1o do, anything nffecling the
Praperty thal is in violation of any-Edavironmental Law. The preceding two sentences shall not apply 1o the pressnce, wse, or
storage on the Praperty of small quantilies of Hazardous Subsiances that ars genernlly recognized to be appropriate to nonnal
residentio] uses and to mainteninee of the Plonerty, '

Borrower shall promptiy give Lender writtsa notice of any mve-atu,ntlon. claim, demond, lawsuit or other action by any -
goverpmental or regulatory ngency or private party involving the Proparty ot any Hazardous Substance or Environmenta! Law
of which Borrower has neund knowledge. I Borroysse lenms, oc is notitied by any governmental or regulatory anthority, that
uny removai or other remediation of any Hazardous Sibaisnce affecting the Property is necessary, Berrower shinll promptly inke
alt pecessury remedial actions in sccardance with Envitariointal Law.

As used in this paeagraph 20, "Hazardous Substnnces™ are those substances defined as toxic or hazardous substances by
Environmental Law snd the follewing substances:  gosoline, /Kecossns, other flapmunshle or toxic petroleam products, toxic
postivides snd herbicides, volntile solvents, muterints contnining ashestos or formatdehyde, and radioaclive matorisls. As used in
this paragraph 20, "Enviromnentul Law* means federnd bnws andt nws of the jurisdiction whers Ihe Propecty’ is located that
relnte to henlth, safety or envirommental protection.,

NON-UNIFORM COVENANTS. Barrower and Lendur furtheizovenant and agree ag follows:

21. Acceleration; Remedies. Lender shinHl give nolice to Bnrmwr, rieior th aceeleration following Borrower’s hreach
of uny covennnt or agreement in this Sceurity Instrument (but not prmr tn acceleration under purugraph 17 unless
appltenble lnw provides otherwise), The notice shall spuil’y. {n) the dzlaulty M) the action required 1o cure the defuli;
{€) 6 daie, not less than 30 duys From the dide the notice is given to Borrower, 1y which the default st be cored; and
() thint Foilure {o cure the defuult on or before the date specified in the notizenay result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule cothe l’rupertv. The nofice shall further
inform Borrower of the right to reinstie after aceelerntion and the right to asseic i the foreclosure proceeding the
non-existence of o default or any other defense of Borrower {0 neceleration-and l‘nredn. urts If the default is not cured nn
ur belure the date specitied in the notice, Lender, at its option, mny require immedinte, payment in full of all sums
secured by thix Security Instrument without further demand and may foreelose this Security Instrumend by judicisl
pruceeding. Lender stinll be entitled to collect all expense.s incurrved in pursuing the remedies/provided in this purngraph
21, including, but not limited to, rensonuble attorneys’ Fees and costs of litle evidence.

22, Relense. Upon payment of all sums secured by this Securily [nstrument, Lender shali refenss th0s Secunly Instrument
withaut charge to Borrower., Borrower shall pay any recordation costs.

23. Waiver aof Homestend, Borrower waives all right of homestéad exemption in the Property,

@-HHGIL) o0 Page i ol 8

BrS 1083
Torm 30149490,
P g




UNOFFICIAL COPY




WO 3-67890-02
24, Ridery to thiy bw N@wﬁ |-n_1-<.].. g A\ILu n@‘ riwar and eangrdad togathnr

with this Security Soatrumant, the eavanants and agrasin Mt'tﬁf aach uiéh rider shatl hu luoufpnrniud nto and shall amond

atd supplomant the suvanasls and ngresients of this Sacurity [nsteumant as H the flderfs) wuore a part of this Seourity
instrumant,

{Check appllsabla boxinsl)

L AdJutiable Rate Ridor Condominium Rider D 1~4 Family Rider
Graduated Paymant Rider Plasinod Unit Davelopment Ridar B Biwaekly Payment Rider
Balloon Rider Rata Improvament Rider - Seennd Home Ridar
V.A Rider D Otheris) (specify}

BY SIGNING BELOW, Borrower sacepts and agraes to the tarms and \.ovanants cunta'nnd In this Sasurity Inshumam and

X O“M Wi Asnnon— | S

Witness . )} ROBERT CHRISTENSEN | Borrawar

tn any tider(s) exacuted by Borrower and ragardad with i,

</1%w 62% é:/ SRR (Sl

Witnass i AJOYCE E. CHRISTENSEN Horrowar

o dB0al)
Barrawes

{Seal
Dorrower

STATE OF ILLINOIS,  COOK  County ss:

) ' - ;B Nntarv Puhllo in and for said
county and stata do heroby cariity that

J. ROBERT CHRISTENSEN AND JOYCE E, CHRISTENSEN HUSBAND AND WIFE

L

parsanally knnwn-tu me o be the same parsonis) whose name(ﬁl substribed to the toregolng instrumant, appaarad buefore
me this day in persen, and acknowladgad that THEY signad and dolivered tha sald instrumant as THEIR
frans and voluntary act, {or the uses and purposas theraln set ioﬂ

K“ , 083 /"

Given under my hand and of fielal saal, thls day of

My Commizsio l‘;.E.’.‘H’I'?S:

worarae

OFEICSER, | | /e

HINRY C. KIRL } o |
HOTARY PUELIC STATE OF LLINOIS . | FamlaE DPS 1034
MY CORRISSICH EXP, OCY. 3,1094 -




UNOFFICIAL COPY




I

UNGEEICIAL COPY:-

3-67870-02
[coONDOMINIUM RIDER]
THIS CONDOMINIUM RIDER is macle this 7TH day of MAY

1993 . and Is Incorporated into and shall be deemed to amend and supplament the Morigaga, Deed '

of Trust or Securlty Desd (the "Security Instrument”) of the same date given by the undersigned (the
‘Borrower") to secure Borrower's Note to

CRAGIN FEDERAL BANK FOR SAVINGS

{the "Londer*} of the some dote and covering the Property doacribed in the Security tnstrument and
lacatad at:

50 SCUTH DEE ROAD-UNIT B, PARK RIDGH, " ILLINOIS 60068

(Proparty Ak uu)

The Proparty includes a unit in, together with an undlvided imerest In’ the common alements of, a

condominium praject knowhn as:
FOREST EDGE CONDOMINIUM

{Manir ot Qondominlum Project)

{the "Condominium Project’]. If tho ownars nssoclation or othar entlty which acts For the Condominlum

Project {the “Ownars Association') holds title to property for the benefit or use of ite mambars or
shareholdrrs, the Property also Includas Borrower's Interesl in the Ownars Assoclation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINMLIM COVENANTS. In addition to the covenants and agreements made in the Securlw
Instrument, Bcrrosver and Lender further covanant.and agree as foliows:

A. COMNDOM ANIM GBLIGATIONS. Borrower shall parform all of Borrower's obligations under the

Condominium Projicts Constituant Documeants. The "Constltuent Documenis” are the: - {)) Declaration

or any other documert which creates the Condomlnium Project; (i) by-taws;. {lli) code of réguintions;
and liv) other equivalent documents, Borrowar shall promptly pay. when due, all dues and assessments
imposed pursuant to th=/'Zonstituant Documents.

B. HAZARD INSURANCE  S» long as the Owners Assooclation malnmins, with a generally accepted
Insuranco carrier, a “master ™o’ “hinnket" polflay on the Condominium Projact which Is satisfactory to
Lender and which provides Insiv/once coverage In the amounts, for the pericds, and against the
hazards Lander requires, includihg fire and hazards Included within the term “extended coverage,”
then: (I} Lender walves the provisior in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premlum instaliments for ha2ard insurdance on the Property; and

{H) Borrower's obligation under Uriform Covenant B to malntain hazard insurance coverage on
the Property is deemed satisfied to the sxtent that the required coverage is provldud by the Owners

Assoclation pollcy.
Borrower shall give Lander prompt notice ~f “ﬂv lapse In required hazard insurance covarage.

In the event of a distributlon of hazard lin.urance gproceseds In Heu of restaration or repair

following a toss to the Property, whether to the uiit-or to common elements, any proceeds payable to
Borrower are hersby assigned and shali be paid to l.anier for application to the sums secured by the
Security Instrument, with any excegs paid to Borrower: e

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actlons ‘as may be reasconable to insure
that the Ownars Assoclation malntalns a public Habillty insurance pollcy acceptabla In form. amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm fu: damages, dlrect or consequential,
payable to Borrower in connection with any condemnation or otiier taking of all or any part of the
Property, whether of the unit or of the common elements, or cor any conveyance in lieu of
condemnation, are hereby assighed and shall be paid to Lender. Such nroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In LUnivyorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to wonder and with Lender's
prior written consent, elther partition or subdivide the Property or consent 1o: ;

{i} tha abandonment or termination of the Condominium Project, excarc ‘or abandonment or
terminatlon required by law in the case of substantial destruction bv fire or chir casualty or in the
case of a taking by condemnation or eminent domain;

{i}  any amendment to any provislon of the Constituent Documents ¢ the priovision is for the
exprass benefit of Lender;

1) termination of professional management and assumptlon of self ~management of the mwnarv
Association; or

ivi any actionh which would have. the effect of rendering tha public llability Insurance coverégﬁ
maintained by the Owners Association unacceptable to Lender, o

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, lhen
Lender may pay them. Any amounts disbursed by Lender under thls paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agreé.fo
other terms of payment, these amounts shall bear. interest from the date of disbursement at the N’ote
rate and shall be payable, with Interest upon notice from Lendsr to Borrower requesting payment. =~
BY SIGNING BELOW, Borrowar accepts and agrees to the terms and provlsions contained in this

Condominium Rider.
{Sanl) |5eal)

Borrowsr ROBERT CHRISTENS EN : Borrowsr

(Seat} /94 2 _4;_1{ {5os1)
Boirawer OY B E C}IRISTENSEN Borrower

MULTISTATE CONDOMINIUM RIDER~Single Famlly-- Funnle Mu/Fr.ddb Maoc UNIFORM lNSTﬂUMENT Form3 140 3/80 DPS 1118
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(stt:

50 SOUTH DEE ROND-UNIT B, PARK RIDGE, ILLINOIS 500€8
(Proparty Address}

1. BORROWER'S PROMISE TO PAY
_in return for o loan that | hava racaived, | promise tc pay US. § — 69,500.00 .
“principal®}, plus interest, to the order of ths Lander. Tha Lander is .

CRAGIN FEDERAL BANK FOR SAVINGS,
"A FEDERAL CORPORATION

[lﬁls amoaunt Is salied

" 1 undorstand
that tha Lander may transfer this Note. The Lendar or anyons who takes this Notu by transter and who Is entitled to.
racélve paymants undar this Notae ia galiad the “Note Ho!dor.

2. INTEREST

Interest will ba charged on unpald principal until the full amount of prinelpal has beon pald. 1 will pay intorest ot o
yeoarly rate of 7.2500 w,

Tha intorest rate roquired by this Seotion 2 is tha rate | will plv both hetore and after any dafault described ln
Section B(B) of this Nots,
3. PAYMENTS

{A) Time undplace of Paymants

1 will pay principal and intnrost by making paymants avery monih.
t will make my nion . hly paymnnts on the 15T day of each month beginning on JULY 1 s

19 93, | will maka thars gaymants every manth wntil | hava pald all of the principal and Interast and any other chargas
. deseribod balow that | may rve undor thia Note. My monthly pavmn’;\ts will be applied to.interesi bafore principat, If, on
JUNE 1, 2008 , 1 3til owae amaounts tindsr thiz Note, ) will pay thasa amounts In full on that date,

which is callad thae “maturity date’
t wifl makn my monthly pavir zats at 5200 WEST FULLERTON AVENUE

v CHICAGO, ILLINQOIS 60625 ‘or at o ditferent place it raquired by the Nola Holdor.
(8) Amount of monthly Paymaris o
My monthiy payment will ba In tha amarit of U.S .$ 634.44

4. BORROWER'S RIGHT TO PREPAY ' .
1 have the right to make paymants of prira’pa’ at any time bafore thay ars dus. A paymant of principal only Is known

as o “propaymant. *  When | maka a propaymant, (-’ tell the Note Holder in writing tisat ! am doing 8a,
} may make a full propaymant or partial procsyviaents without paying any prepaymant charga. The Nots Holder will
usn all af my prapayments to reduce the amount of 1 rincipal that | owe under this Note. if-1 make a partial prepayment,
thare will ba no changes In the dus date or in the amountof iny monthly paymaent ‘uniess the Note Holder agrees in wrmng

to those changas,

5. LOAN CHARGES
If a law, which applias to thizs loan and which sats maxIimun; 'oa) charges, is tinally interpretad so that the Interast

ar othar Joan charges collacted or to be collected in connection with this roan excecd the permitted limits, thew: (I} any such
toan charge shall ba reduced by the amount nacassary to raduce ths charge ‘o the permitted Jimit; and (i}) any sums airaady
collectad fram me which exceednd parmitted limits will ba rafundad to me ~The Note Holder may choosa to make this
ratund by reducing the principal | owe under this Note or by making a direct | aymarit ta me. it a retund raducas principsl,
tha reduction will ba treated as a partial prapaymant,
6. BORROWER'S FAILURE TO PAY AS REQUIRED
: iAl Late charge for ovardue paymants .
If the Note Holder has not recaivad the fuil amount of any monthly payment by tine and of 15 |  cafendar -
duys aftar tha data it is dus, ) will pay a late charge to the Nota Holdar. The amount of thaoiarge will be 5 9
of my overdua paymeont of principal and interest. 1 will pay this lata charge promptly but oniy oruu on each late payment .
{Bl Deafault o
11 1 do nat pay the full amaunt of onah monthiy paymant on the date it 1s due, 1 will be In daTasn,
{C) Notice of Default
It 1 am in default, the Nots Holdur may send me a written notice telling me that 11 | do not pay (he overdua amount
by a cartain date, the Note Holdsr may require ma to pay immediataly the full amount of principal which lius not beon paid
and all the interast that 1 owa on that amount. That dats must be at loast 30 days after the date on which ths notice is
delivarad ar mailed to me, -
(D) No Walver By Note Holder
Evan I, at & tims when | am in dalfauit, the Nota Holder does not raquire me to pay immadlntely in-full as described’
abova, the Note Holder whil still hava tha right ta do so if 1 am In default at a later time.
{E) Payment of Note Holder's Cost and Expenses
. it the Note Holdar has raquirad ma 1o pay Immadiately in full as described above, 1ha Note Holder will have the right
to beo paid back by me for all of its costs and axpsnses in enforcing this Note to the exient not prohibited by applicablie
law, Thosze axpenses [nelude, for exampie, reasonable attornoys’ faas.
7. GIVING OF NOTICES
Unlass applicable law ragulres a diffarant method any notlica that must he given to me undar this Note will be given '
by delivaring it or by malling it by first class mail to me at the Property Addrass above or at a diffarant adidreas if t give
the Note Holder a notlce of my different address.
Any notico that must be given to the Note Holder under this Note will be given by malling it by I‘Irst class mail to the
Note Holtder at the address stated in Section 3[A) above or at a different addrass if | am glvan a notica af that differant

- addrass.
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8. OBLIGATIONS OF PER@N@‘IH_SF;*‘ IAL Zf”’)‘ ::O P Y A
sfy obligatad to keop all ol the promisas made

i more than one parson signa this Nots, anch porson | Ily and parsonally
jn this Noto, including the promise to pay tha full amount cwad. Any parson who (s guarantor, suraty or andorsar of thls
Nots Is alse oblipated 10 do theso things. Any poraon who takes over thass obilgations, Including the obligations ol a
guarantor, suraty or ondorser of this Note, is also oblipsted to keep sit of ths promiscs made in this Note. Tha Mote Holder
may entorcs its rights undsr this Note against nach person Indlvidually or. against all of us together. This means that any.
one of us may ba required to pay all af the ameunts owad under this Note,
9. WAIVERS :
| and any othar porson who has obligations undar this nols walva tha riphts of prassntment and notion of dishonor,
*Prosantimant” moann tha right to roquire the Noto Holder to darmand paymant of amounts dua, “Notiee of diahanor’ moans
the right to require the Note Holder to glve natias to other peracns that amounts dua have not besn pald.
10, UNIFORM SECURED NOTE :
. This note Is a unitarm Instrument with [imitod varlations it some jurisdigtions. In addition {o the protections given t
ths Nots Molder undor thia Note, a Mortgegn, Dasd of Trust or Securlly Dead {the *Socurity Instrumant®), datad thn samas
date as this Note, protects tha Notn Holdor from possibie lossss which might rasult It | do not keap the promisas which |
make In this Note. That Socurity Instrumant describes how and undar what conditions [ may ba roquired te make
tmmsdiata paymeant in full of all amounts | owe unider this Note. Some of those conditions ars desctibad as follows:
Transfer of the Property or a Beneficlaf Interest in Borrower. it all or any part of the Property
or any intarast In it is sold or transforrad lor if & banaficlal-Intarast in Borrawer Is sald or transforrsd and
Borrawar I8 no’ © natural parson), without Lander’s priar written sonsent, Londer may, at its option raquire -
immediate paymcut In full of all sums sccurad by this Sacurity Instrumant. Howaver, this option sholl not ba
axercised by Lancar if axarclse Is prohibited by fedaral law as of the data of this Security Instrumaent.
If tondar exeraissr this apilon, Lander shalt glve Borrower notlce of ascaleration. Tha notice shall provide a
perlod of not lass the 3) days from tha date the notice is dellvered or mallad within which Borrower must pay
all sums secured by this Sacurlty Instrumant. i Borrower falls to pay these sums prior to the expirntion of this
period, Lender may Invoke-ariy rameadins permitied by this Securlty Instrument without further notlas ar damand

onBosrower, 'THIS NOTE HEREBY INCORPORATES THE TERMS AND CONDITIONS
OF THE MORTGAGE BEARING EVEN DATE HEREWITH.
WITNESS THE HANDIS) AND £2AL{S) OF THE UNDERSIGNED.

>(" D"'\"""A- UA“‘"“‘-*W — lsw;.

l s J,}_,. BERT CHRISTENSEN ! ~Borrownr
erégz (gg{é-!?é{/; Wéa—/ {Seal)
YQL B, CHRISTENSEN ‘ ~Borrowor
) o ‘ ' ) {Seal
' -Borrowaer
Ja ' ‘ : (Sea
—~Borrower

{Sign Originzl Only}
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