B0 OCB00%% | { } L]
;-g ':‘U'I." “:::‘ 1::.1‘* (2' .::::“u:':.nigi IIUDN O.r—-mg I ;I‘I-IA.; L (; : OiPﬂMHPV?%}IO&J;ﬁOLH'?I lt

11 7]
PIBDE S0 SBVIGHINIID

A i m[qns ‘npunurap Pl Sugs (i mumﬂn &uadmd om ] olm om ﬁumouoﬂ pnopp mm PUD, SIUYLOM. JOMOLLY|-
PIOON JO FROURIQUINOUD . 10 : Rlooxo ! porsjuinauaun sy Aadosg: ot g s -Auodoug oyl A2au00 pue el ‘oReSiow
T W AP U puB OADAUGD -{Linnt| s o Jo =p‘~:fams Mn‘nja’nzpsrinmumu 3m|1 'SJ.NVNB’AO':)"HHJ&\O}MO{I C
om JO V. 1uauuu1bu| Klprms rmu &q gmo.\oo oq mqu umw suomppu puv. snuoummdzu ok Auadmd om _.[0 uvd n ::muonq

10 mou SUIMXY (6 PUR AD0IS puR SIGBY e sIoad pum. mqﬂp suﬂ-p:m o mzu;w*'somnlm (1T 'sommummddn
S8 ‘nuowosw v pud ‘Ardord oyl uo RN tjeaidy J0° Avou’ sruoliroaoadir oyl e H.LIM. fﬂ'ﬂﬂl.ﬂ.)O.L

. . [ETI o
L . : »;..-‘ EERNPHEEL NS I P 1 e BTNE

i Wi {opoa d'z] ; 2 . e
- ; ‘(,.SWI’PV nﬁndo-lda)m N , ‘ H ﬂLbog . ‘f i e ﬂou""
o) ‘ o i) B

s'mm ﬂn'm m.x.unoa ':.rmn!a 'IOOHos OGBE JO mmmmnwmmnm

z’pqnon‘?h e _ .
FEPETTIE YIRS : 'SIONI'I"II- i

'ammnoa ¥Q Qb NI Z26p9697 9T WAGWON mnwwnaoa A 'zzsr** .
‘ ‘9 HTQWﬂmaJs NO USRS IO HOTEOMRION, 301 AT ILHID qwh N
C9UEV0OZ. W MARWNN T INANOOOA RV, 2461757 RMUANYEL NG, TsToNTar L N T
:' ' AGNROD . HDOD. b0 (SHTELTE. 40 HYMES IO &I - NO. HOLAI0 AL N1 - Too=dtisE~0zs
aauaasIoay anuuHENL &vwa HHG Ol ONTAHODDV +NYIAIMAN- TYdIONI U - e

QUIHE AL J0 SVA '€ T TONVNHLION ‘9g dIHSNM G € INOTILOG L G
a0 v /1 msunnmﬂoNAJt, J0° v/ T LSAMHBLN0S! ¢ Jm B (oRyr S § msqm,'“g;y'=* """""
FHL 08T, ANV &/T DSuMuA¥oN, THL 40, Lavd v 0 NoTsrArdans ;”

v SN IAd ‘s .T.TN('I )ltl«"& NO.T.SNIM NETE )I‘)O'IH NI 969, LOT . . .
R .ao’*!mu uva Vn!!ﬂ\'ﬂ CIN\! omnmmu GEHD‘H.LY NOI:!.&:!‘&DBEG 'l\lf).'rl‘r
=TT ',iumi)g ' HOOD LT T oy - uy poreat] Ausdaul pogiiosop Fupme]|o)
R Konuoo plm mmﬁ 'aﬂuﬂqu Kooy £20D nMu.uoq ‘osddmd mp m_-] -:ndN bm puu woumm.u] &ulnoos
m g ydesfesed sopun poounape °|samu: s _:-ur: P01 Jo wawied mn ). .suomagppmn pue. sur.uéir.rta ‘S[RMOUSL
ME pue SS90l Y ‘910N 9N AQ PADUOPIAD GO 7 10 TUOWARGDRI: Ot (B). S10PUY] :01{FAINOAS JUINKSH] Aypnoog sy,
© gzoT’ LST x‘dvnmtr uo 9 qn n' prm onp '.n;;.nzo pmd 10U ;;l i‘yqopannj oq; mgm ‘s;uamﬁud K;:pumu

Pacd [ LI -
DOI/DN cuw RICER a:mcumu N'.EIAEIS amssnou.t. gNIu x.r.xxs .
joums mdmuwdmn.npmsamonmmma IPUET,) o vl s DL Al o el Sowee e

zzzs-zs'

: ‘ ' - Lo oo I ‘l | (4 - . H
TR TORTINNY BRI S bEDBV 'cmm.aumc“ [ENJNZDIJSOE‘. wa'xfwa QE!E' FI SSWDPB_
cmm pus‘ BRI Loy RN .:- NV‘SIHOIH Jos.'aqoq .bpun aunszmpmpomunﬁms] lpll[n\

‘, Yot l‘

ol T Nor.wuoaaoo NVS‘II:DIW v

B 'Noxmwoavoo
o uamﬁ st waum.nsul ﬁmnoos suLL (ummo.uog,) e ;

HBGH[EEIH MHUDS HUDD

praom #0%* .
20¥3 13 124/TT/50-004T o) Q00081 ¢ v g
ST BNT GRS xo~1&ac ¢¢g IR

L F

o
-y
L@ :
PR =i IR D EUTTRE S AT P IRV R A N
R St DT oot Tt Lo e adt e pe el gl
o

EZb TLbQBﬁS IE'[
Sl ounsvavm

IR L e T Coos it

83&89“38 Alnnoa HDQQ‘
a#=ﬁon—¢é—mﬁh SI0%
- Qo:00:1T E&/PO/LG 4009 NUNL. FSESRL.
0g iss o 9%1030;33 Iu ldBG' re

EER R TS

R ST I P o PO SRR T S S TR Y (PR FY S

SEP0005e L L




UNOFFICIAL COPY

1.’ Payraent of Principal, Interest and Late Charge.  Borrawer shall pay when due the principal of, and interest on,
the debt ovidenced by the Note and late charges due under the Note, :

2. Monthly Payments of Taxes, Insurance snd Other Charges.  Borrower shall include in each monthly psymeni,
togethier wilh- the principal and interest as set forth in the Notc and any lale charges, an installment of any (o) laxcs and
special asscesments levied or o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly instmaliment for items (a), (b) and (c) shall cqual one-twelfith of the annual amounts, as reasonably
estimaied by Lender, pius an amount sufficient lo maintain an agditional balance of not more than one-sixth of the estimawsd
amounis, The full annusl amount for ench item shall be accumuiated by Lender within a period ending one month before an
item would become delinguent. Lender shall hold the amounts coliected in trust to pay items (a), (b) and (c) before they
hecome delinquent.

If &t any time the total of the payments held by Lender for items {a), (b} and (c), together with the futvre monthly
payments for such items payable to Lender prior io the due dates of such items, exceeds by more than one-sixth the
estimated amount of paymenits required o Lgay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated
paymenis o subscquent payments by Borrower, at the oplion of Borrower, If the total of the payments masdc by Borrower
for item (), Sh)..p_r (¢) ig insufficient to pay the item when due, then Borrower shall pay fo Lender any amounl necessary 1o
make up the deficiency on or before the daie the itein becomes due, S T

Ag used in this Sceurity Instrument, "Secretary” means the Secretary of Housing and Urban' Development or his ar her
dcsifgncc. In any yenr'in which the Lender must pay a mortgage insurance premium Lo the Secretary, cach monthly payment
shall also include either:' (i) an installment of the annual morigage insurance premium o be paid by Lender to the Secretary,
or (ii) a monthly churge instead of a mongage insurance premium if this Security Instrument is held by the Secretary, Each
monshly instalhnen: of the morgage insurance premium shall be in an amount sufficient to accumulate the foll annual
morigage Insurance premium with Lender one month prior 10 the date the full annual morigage insurance premium is due 1o
the Sccrefary; or if thss Security Instrument is held by the Secrctary, ench monthly charge shall be in an amnunt equal to
one-twelfth of one-hwipracent of the outstanding principal balance due on the Note.,

If Borrower tenders i/ fander the full payment of all sums sccured by this Security Instrument, Borrower's account
shall be credited with the (oxlance remaining for all installments for items (a), (b) and (c) and any morigage insurance
premium insialiment that Lead2r bas not become obligated to pay to the Secretary, and Lender shall promptly refund any
cxcess funds to Borrower. Immruirtely prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shaidl be credited with any L=lance remaining for all installments for items {a), (b) and {c).

3. Appiication of Payments. . All payments under Paragraphs T and 2 shall be applied by Lender as follows:

Elﬂg‘f. o the mortgage insurance prernium o be paid by Lender to the Sccretary or to the monthly charge by the

Sceretary instead of the monthly mortzage insurance premium;

1o any iaxes, special assesspraits, leaschold payments or ground rents, and fire, (lood and other hazard
insurance premiums, as required;
THIRD, 1o interest due under the Note;
FOQURTH, to amortization of the principal oi th: Note;
FIFTH., 10 lawe charges due under the Note.
4. Fire, Flood and Other Hazard Insurance. 37 rrower shali insure all improvements on the Property, whether now
in existence or subscquenily erected, against any haza' ds, casualtics, and contingencics, including fire, for which Lender
requires insurance, This insurance shall be maintained in ric tmounts and for the perieds that Lender requires. Borrawer
shali-plso insure all improvements on the Property, whether now in existence or subscquently erected, against loss by foods
to the extent required by the Secretarv. All insurance shall ve caried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shal.include loss payable clauses in favor of, and in a form
accepiaodle to, Lender.
In the event of loss, Borrower shall give Lender immediate notc~ by mail. Lender may make proof of loss if not made
romptly by Borrower. Each insurance company concerned is hereby putharized and directed to make payment for such
oss directly 10 Lender, instead of 1o Borrower and to Lender jointdy. Al or any part of the insurance procecds may be
applied by Lender, at its option, either (a) to the reduclion of the indebtecacss under the Note and this Securily Insirument,

irst to any delinguent amounts  applied in the order in Paragraph 3, and then @ prepayment of principal, or (b} to the
restoratian or repair of the damaged property. Any application of the proceed. to tb< principal shall not extend or postpone
the due date of the monthly payments which are referred to in Paragraph 2, or chsnze the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indebi:tress under the Note and this Security
Instrurncnt shall be paid 10 the cntity legally entitlesd therelo. /

In the cvent of forcclosure of this Sccurity Instrument or other transfer of title 17 isc Property that extinguishes the
indcbiedness, all right, title and interest of Berrower in and to insurance policies in force siall pass to the purchaser,

. 5. Occupancy, Preservation, Maintesance and Protection of the Property; Eoorower’s Loan Application:
Leascholds. Bomower shall occupy, establish, and use the Property as Borrower’s principal rosidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bo row:r's principal residence
for at least one year after the Jdaie of occupancy, unless the Secretary determines this requiremeny <} canse undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower's controls” Bumower shall noiify
Lenders: of any extenualing circumstances. Borrower shall not commit waste or destroy, damage or subuisntially change the
Property- or allow the Property 10 deteriorate, reasonable wear and tear excepied. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action 1o protect arw! hreserve such
vacant or abandoned Properly. Bomower shall also be in default if Borrower, during the Joan application process, gave
materially false or jnaccurate information or statements 1o Lender (or failed to provide Lender with any malerial
information) in ccnnection with the loan evidenced by the Note, including, but not limited to, represeniations concerning
Borrower's occupancy of the Property as a principal residence. iIf this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee tite to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Proetection of Lender's Rights in the Property. Borrower shall pay all governmemal
or municipal charges, fines and impositions. that arc not included in Paragraph 2. Borrower shall pay these obligations on
lime direcdy to the eatity which is owed. the payment. If failure 1o pay would adversely aiTect Lender's interest in tic
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails io0 make these payments or the payments required by Paragraph 2, or fails to perfonm any other
covenants and agreemenis conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruplicy, for condemnation or to enforce Jaws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of 1axes, hazard insurance and other items mentioned in h 2,

Any amounts disbursed by Lender under this Paragraph shall become an addiuonal debt of Borrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the opuon
of Lender, shall be immediately due and payable. s e

7. Condemnatior. The proceeds of any award :oc &laint for.ddtages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assigned
and shall be paid 1o Lender to the extent of the full amoeunt of the indebtedness that remains unpaid under the Noie and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Noie and this Security
Instrument, first 10 any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any application of the proceeds to the principal shali not extend or posipone the due date of the monthly
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Foreclosure Procedure, If Lender requires immediale payment in full wnder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall be entitled
1o collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, bt not Limited to,
reasonable attomeys' fees and cosis of tite evidence.

18, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestend. Borroswer waives all rights of homesiead sxemption in the Property.

Riders to this Security Instvument. Riders to this Security Instrument. If one or more riders are execuled by Borrower
and recorded wgether with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall

amend and suppicment the covenants and agrecments of this Security Instrument as if sthe rider(s) were in a part of this
Security Instrument. [Check applicable box{cs)].

D Condominium Rider D Graduated Payment Rider D Growing Bauity Rider
D Plany & Unit Development Rider E Other [Specify) ADJUSTABLE RATE RIDER

BY SIGNING LEIOW, Borrower accepts and agrees 1o the terms conained in pages 1 through 4 of this Security
Insyrument and in any riset’s) executed by Borrower and recorded with it

L__) / ”ﬁaé?‘aauem

L (Seal)

Seal)

Borrower

(Seal)

Borrower

(Scal)

Borrower

STA‘i’B OF il.LINOIS, Cooi{ - Caounty ss:
L. THE ﬁNDERS IGNED . a Notary Public in and for said county and state,
do hereby certify that SYLVIA D. DOUGLAS, A SINGLE WOMAN
. . personally known to me (o bu-ibe same person(s) whose name(s) 18

subscribed to the foregoing instrument, appeared before me this day in persen, and ackaor/iedged thay SHE

signed and delivered the said instrument as HER free and voluntary act, forthe usces and purposes therein
sct forth.,

Given under my hand and official seal, this ~ 30TH day of ECEMBER, 19%2
V4

. . / y z
My Commission expires; 1 J o ‘L_/:L e 2 R 2
This instrument was prepared by: Notary Public

Diang Ballay, Glo!'za o)

indpendence One Martgage gﬂom.
Maltason, IL G0448Address)

- P I O

3 ~OFFICIAL SEAL™

3 VALERIE EDMONDS

) Hutary Pubidn, Sate of H#Hlinuls

} My Comuisiion T ites 2/13/9%
1 A T ot g o

e

ITEM BEQIL4 {103 Greet Lekes Business Forme, inc. I8
- L? l . {P‘th M of 4 pages} . To Qidor Call; 1-800-530-8363 (3 FAX 816-781-431%

Borrawer.
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'(G) Effective Dute of Changes

. A new interest rate calculaied in accordance with Paragraphs (C) and (D) of this Rider will become effective on the
Change Daic, Borrower shall make a paymicat in the ncw monthly amount beginning on the first payinent date which
occurs as lcast 25 days afier Lender has given Borrower the notice of changes required by Paragraph () of this Rider,
Borrower shall have no obligation to pay any increase in the monthly payinent amount calculated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days afier Lender has given the required notice. IF
the monthly payment amount calcufnted in accordance with Paragraph (E) of this Rider decreased, but Lender faifed 1o
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount
which should have been stated in a tmely notice, then Barrower has the option to either (i) demand the return to Berrower
of any excess payment, with inicrest thereon at the Note rate (a rale cqual 1o the interest rate which should have been -
stated in a timely naotice), or (ii} request that any excess payment, with interest thereon at the Noie rate, be applied as w

payment of principal. Lender's obligation o return any excess payment with interest on demand is not assignable even if f_;p: .
the Noie is otherwise assigned before the demand for return is made. (ﬁ_

BY SIGNING BELOW, Borrower accepis and agrees (0 the terms and covenants contained in pages 1 and 2 of this ¢
Adjustable Rale Rider. 00}

(Seal) (Scal)

Borrower Borrower

- (Scaly {Seal)

Borrower Borrower

A (Sezl) (Scal}

Borrower Borrowers

: Greal Leker Bustoess Forme, Inc. [
ITEM 658202 [9704) . (page 2 of 2 pages) To Order Cait; 1-500-530-6793. [J FAX 616-701.1134
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