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WESTAMERICA MOGRTGAGE COMPANY
I SOUTH BS50 MIOWEST ROAD

QOAKBROOK TERRACE, IL 60181

> | - 93286033

LOANNO. p0082531-56 _

' [Space Above This Line For Recording Data]

STATE OF ILLINOIS ' FHA CASE NO.
| FHA MORTGAGE

131:7128455-734

This Mortgage ("Security Instrument”) ls given on May 20, 1993 . The Mongagorls
whoseaddressis 1,97 CANDULENUT LAKE ,PALATINE.IL sbwa’
{"Borrower"). This Secur’.y Instrument is given to o

GREGORY E. B8O9WLING and JOLENE M. BOWLING, HUSBAND AND WIFE :

# L4 3
93386033

MIODWEST CAPITAL ANRTIGAGE CORPORATION : C

which Is organized and exlsilrp underthe lawsof 1LLINDIS , and whose adcdress is

049 C NORTH PLUM GLUYE ROADSCHAUMBURG, IL 60173 o .

{"Lender’). Borrower owes Lervier the principal sumof Seventy Eight Thousand Seven

Hundred Fifty Dallar»"and no/lD0 : :

Dollers (U.S.$ 78,750.00 }. This dobt Is evidonced by Borrower's note datoed the samo date as this

Securlty Instrument ("Note"), which prei~ss for monthly payments, with the full debt, if not paid earlier, due and

payable on June 1, 2023 ., This Securily Instrument secures to Lender: (a) the rapsyment of the dobt

evidencead by the Note, with Interest, and g« renewals, extensions and modifications; (b) the payme::t of all other sume,

with interest, advanced under Paragraph 8 to protect the sacurity of this Securlty Instrument; and (c) the parformance of

Borrower's covenants and agreements under ‘als Security instrument and the Note. For this purpose, Borrower does

hereby morigage, grant and convay to Lender ¢ icllowing described propeity located in
CooK County, Winota:

imit b in Bal
mlegine

Horthwoat. guactar
Thind Prinaipal Meridian, ln 0ok ‘narzy, 3
an 'mrmm;;.um 12 attachsd oe
AR

apereial doclaretions are

nch nmoerded declarattono,

b corrsoysl affactlve ) the
oy

PIN: 02-01-102-053-1103 : . DEPT—01 AECORDINGS 933 .00
UNIT D THIP99  TRAN =11 05/24/93 0B:50:94
. HB1B3I R A S —-BHLOIN
which has the address of 1197 CANDLEHUT LANKE . cook Ag?{iml AkEnoRDER
[Sireet) _ iyl :

iilinals 60074 ("Proparty Address");
[3p Code)

TGGETHER WITH all the iImprovements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
heroatter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing s referred to In this Security Instrument as the "Property.” ' )

BORROWER COVENANTS that Borrower is lawiully seized of the estate hareby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the thle to the Property against afl ciaims and demands, subject to any
encumbrances of record.
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1. Paymeri 61 Frinolphl, d lLaty Chgnfe. Bory shal 4 principal of, and Inlerest on,
e G Sl LN ERTH ] i () 0 pypmege

2. Monthly paymenis of Taxes, insurance a or Charges. Borrower shall Include In each monthly paymant,
together with the princlpal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and
speclal asseasments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and {c) premiums for Insurance required by Paragraph 4.

Each monthly Instaliment for kems 6?[?' (b} and (c) shall equal one-tweltth of the annual amounts, as roasonably
estimated by Lerxier, pius an amount sulficlent to maintain an additional balance of not more than ane-sixth of the
sstimated amounts, The full annual amount for each kem ahall be accumulated by Lender within a perlod ending ono
month before an item would become delinquent. Lender shall hoid the amounts collectod In trust to pay Rems {a), {b)
and _sc) before t become detinguent,

it at any time the total of the payments held by Lender for tema (s), bL and (c), togethar with the future monthly
payments for such items payable to Lender prior 1o the due datea of such Hems, exceeds by mare than one-sixth the
estimated arnount of payments required to pay such items when due, and i payments on the Note are current, then
Lender shall elther refund the excess over one-sixth of the estimated payments or credit the axcess ovar ona-sixth of the
estimated paymaenis to subsequent payments by Barrowaer, at the optlon of Borrower. I the total of the paymentsa made
by Borrower for em (a), (b), or {c} Is Insutficlent to m the lem whan dua, then Borrower shall pay to Lendar any
amount nacessary to make up the deflciency on or belore the date the item becomaes due.

As used In this Security Instrument, "Sacrelary” means ihe Secratary of Housing and Urban Development or his or
her designee. In any year in which the Lender must paﬁa mortgagse Insurance premium to the Secretary, each monthly
payment shall also Include elthar: {i) an installment of the annual morigage Insurance premium to be paid br Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument Is held by the
Secretary. Each monthly Instaltment of the mongage Insurance premium shall be In an amount sufficlent to accumulate
the full annuat mor.gage insurance premium with Lander one month prior to the date the full annual mortgage
insurance premium = due to the Secratary; or if this Security instrument is hald by the Sacretary, each manthly charge
shall be in an amoun? eaual to one-twellth of one-half percent of the outstanding principal balance due on the Note.

I Borrower tenders th Lender the full payment of all sums secured by this Secdrity Instrument, Borrower's account
shall be credited with t: *a'lancse remalning for all Installments for items (a), (b} and (¢) and any morntgage insurance
premium instailment the! Le.vtar has not become obII?aled to pay to the Secretary, and Lendar shall promptly refund
any excess funds 1o Borrow ar..mmedialely prior to a foreclosure sale of the Property or its acqulshlonnly Lender,
Borrowar's account shall be creditd with any balance remaining for all inslallments for ltems if:). {b)and (c).

3. Appilcation of Paymentr. 2.l payments under Paragraphs 1 and 2 shall be appiliad by Lender as lollows:

FIRST, 1o the mortgage Insure~ce premium to be paic by Lender to the Secretary or to the manthiy charge by the

Secretary instead of the monthly montgage insurance premium; _

SECOND, to any taxes, special assras. nems, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as requlred;

THIRD, to imterest dus under the Nota;

, 1o amortization of the principu! of the Note;

FIFTH, to late charges due under the Note, ’ .

4. Fire, Flood and Other Hazard Insurance. F.oirower shall insure all improvements on the Property, whether
now In existence or subsequently erected, against o nazaris, casualtles, and contingenizies, Including fire, for which
Lender requires insurance. This Insurance shail be mal tained In the amounts and for the perleds that Lender requires.
Borrower shall also Insure all improvements on the Proper.y, vthether now In existence or subsequently erected, against
lass by fioods to the extent required by the Secretary. All Iasurance shall be carried with companles approved by '
Lender. The Insurance policlas and any renewals shall be heir. b Lander and shall include loss payable clauses in favor
of, and In & form acceptable to, Lender. '

In the event of loss, Borrower shall give Lendsr immedlate not’Ge by mall. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned s Fereby autharized and dlrected to make payment
for such loss directly to Lender, instead of to Borrower and to Lende: Iiritly, All or any part of the insurance proceeds
may be appliad by Lender, at its option, sither () to the reduction of the i~Jdebledness under the Nota and this Security
instrument, first to any delinquent amounts applled In the order in Paragrapb S, and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged property. Any application of {ne Eroceeds to the principal shall not ‘
extend or postpone the due date of the monthly payments which are referred to.n Paragraph 2, or change the amount
of such paymants. Any excess Insurance proceeds over an amount required tc pay all outstanding indebtedness under
tha Note and this Security Instrument shall be pald to the entity legally entitled thorets.

in the event of foreclosure of this Security Instrument or other transfer of title to th= Property that extinguishes the
indebtedness, ail right, tille and interest of Borrower in and to insurance policies In force shall pags to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovrer’'s Loan Application; w
Leassholds. Borrower shall occupy, estabilsh, and use the Property as Borrawer's princigal rec'dence within sixty days &2
after the execution of this Securlty Instrument and shall continue to occupy the Property as £ arrg wer's principal 'Cg

0 5

residence for at least one year after the date of occupancy, unless the Secretary detarmines thlecequirement will caus
undue hardship for Borrower, or unless extenuating clrcumstarices exist which are beyond Borrewr:'s control. Borrower -,
shall notify Lenders of any extenuating clrcumatances. Borrower shall not commit waste or destroy.Jz=mage or , o3
substantialiy change the Property or allow the Property to deterlorate. reasonable wear and tear excapted, Lender may ¢
inspect the Property if the Property is vacant or abandoned or the loan s in default. Lender may take reazonabla action

to protect and preserve such vacant or abandoned Property. Borrower shall also be In default i Borrower, during the

ioan application process, gave materially false or inaccurate Information or statements to Lender {or falled to provide
Lender with any material Information) In connection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. Hf this Securlty Instrument Is

on a leassehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee titie to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender’s Rights in the Prope:ty. Borrower shall pay all governmental
or municipal charges, flnes and imposltions that are not Included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. if faliure to pay would adversely affect Lender's interest in the
Proparty, upon Lender's request Borrower shall promptly furnish ta Lender recaipts evidencing these paymants.

if Borrower falls to make these payments or the payments required by Paragraph 2, or falls to perform an?( other
covenants and agreements contained in this Security instrument, or there is a lagal proceeding that may sl?n ficantly
affect Lender's rights In the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Froperty and Lender's
rights in the Praperty, including payment of taxes, hazard insurance and other lterms mentloned In Paragraph 2,

Any amounts disburaed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Interest from the date of disbursement, at the Note rate,
and at the optlon of Lendaer, shall be immediately due and payable. ‘

7. Condemnation. The proceeds of any award or claim far damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In place of condemnation, are hereby
assigned and shall be pald to Lender to the extent of the full amount of the indibtedness that remains unpaid under the
Note and this Security Instrument. Lendar shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrurnant, first to any dellngquent amounts applied in the order provided In Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MCRTGAGE FORM -2/
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date of thi monthly paymens Ir&% i, or f@ urf of such payments, Any
excess procesds over an amount required to par 1] ng Inde 088 under the Note and this Security

instrument shali be paki 1o the antltzﬂegauy aentitied thereto.,
8. Fess. Lendor may coliact tees and charges authorized by the Seoretary.
9. Grounda for Acceleration of Debt.
(a) Default. Londer may, except as limited by regiiations issued by tha Saecretary in the case of payment defaulls,
require immediate paymant in full of all sums secured by this Securlty Instrument If:
() Borrower defaulls by falling to pay in fulf any monthly payment required by this Security Instrument prior
fo or on tha due date of the naxt monthly payment, or
gl) Borrower defaulte by failing, for a perlod of thirty days, to perform any other obligations containod In this
acurity Instrument,
g:} Sale Without Credlt Appraval. Lender shall, if permitted by applicable law and with tho prior approval of the
acretlary, require immediate payment In full of all the sums secur by this Security Instrument il:
(1) All or part of the Property, or a beneficial Interest In a trust owning all or part of the Propenty, is sold or
otharwise transferred (other than by davise or descent) by the Borrower, and
(i) The Property is not nccupled by the purchaser or grantee as his ar her principal reskience, or the
purchaser or grantee does 80 occupy the Property but his or her credit has not been approved In
accordance with the requirements of the Secretary,

{c) No Walver. )t circumstances nccur that would permit Lender to requira immediate payment In full, but Lender

doaes not require such paymenta, Lender does not walve Its rights with respect te subsaquent events.

(d} Regulations of HUD Secretary. In many circumstancas regulations Issued by tha Secretary will limli Lender’s

rights, in the ~asv of payment defaults, to require iImmediate payment in full and foreclose if not paid. Thls Security

instrument aoes rot authorize acceleration ar foreckosure H nat pertnitted by regulationa of the Secretary.

(o }Mortgage Nt ' sured. Borrower agrees that should this Security instrument and the note secured thereby not

be oligible for insurar.ce under the National Houalnﬁ Actwilthin 80 DAYS from the date hereof,

Lender may, at its oruo0) and notwlithstanding anything In Faragraph 9, require immediate paymant In full of ail

sums secured by tiis Srourity Instrument, A written statement of any authorlzed agent of the Sacretary dated

subsequentto B0 0.Y3 from the date hersol, dechining ta insure this Security Instrument and the
note secured theraby, shels b desmed conclusive proof of such ineligibility. Notwithstanding the foregaing, this
option may not be exerclsec by L.ender when the unavallabllity of insurance Is solely due to Lender's fallure to remit

a mortgage Insurance premit.a to the Secretary.

10. Reinatatament. Borrower har a 'ight 10 be reinstated If Lander has required Immediate payment in full because
of Borrower's fallure to pay an amoun-ulYs Under the Note or this Security Instrumaent. This right applies even after
foreciosura proceedings are Instituted. To re'sictate the Security Instrument, Borrower shall tender In a lump sum alt
amounts required 1o bring Borrower's accolint current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs a2 rsosonable end customary attorneys’ fees and expenses properly
associated with the foreclasure proceeding. Upar relnstatement by Barrowar, this Security Instrument and the
obligations that i secures shall remain In eflect asif L arder had not required Immediate payment In full, However,
Lander Is not requlred to permit reinstatement if: (i) Lr 2cder has accepted relnstatemenit after the commaerncemant of
foreciosure proceedings within two years Immadiatsly precading the commencement of a current foreclosure
proceeding, (il) reinstatement will practude foraclosure or difisrent grounds In the future, or (lil} reinstatement wil
adversely affect the pricrity of the lien created by this Security fnstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extansion of the time of payment or
modification of amortization of the sums secured by this Secuity Instrumant granted by Lender to any successor In
interest of Borrower shall not operate to releass the liability of the 0r.ginal Borrower or Borrowet's successor in intarest.
Lander shall not be required 10 commance proceedings against aiy ~uscessor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by in's Siecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successars in Interest, Anorbearance by Lender in exercislng any right
or remedy shall not be a walver of or preclude tha exerclise of any right or reinedy.

12. Succesacrs and Assigns Bound; Joint and Several Liabllity; Cc-Sigrars. Tha covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns oy Lnrier and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Jolat = nd severai. Any Borrower who
co-signs this Security instrument but does not execule the Note: (a) is co-sighing 1as Security Instrument onily to
mortgage, grant and convey that Borrower’s Interest In the Property under the terms oi ibls Securlty instrument; (b} is
not personaily obligated to pay the sums secured by this Security Instrument; and (¢} agrves that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regurd to the terms of this Securlty

Instrumant or the Note without that Borrower's consent. ‘

13. Notices. Any notice to Borrower provided for in this Security Instrurnent shall be givan by Aalivering it or by }j‘ j
malling i by first class mall unleas applicable law requires use of another method. The notice sn2l bo directed to the F
Proporty Address or any other address Borrower dasignates by notice to Lander. Any notice to Lnnv’er shall be givenby ¢
first class mall to Lender's address stated herein or any address Lender designates by notice to Baorrover, Any notice o
provided for in this Security instrument shail be deemed to have besn given to Barrowsr ar Lender whed jjiven as &,

provided in this paragraph.
14, Governing Law; Severabllity. This Security tristrurnent shall be governed by Federal law and the law of the

urisdiction In which the Propenty is located. In the evant that any provislon or clause of this Securlty Instrument or the
ote conflicis with applicable law, such conflict shalt not affect other provisions of this Security instrument or the Note
which can be glven effect without the conflicting provision. Ta this and the provisions of this Sacurity Instrument and the
Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be glven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the renta and revenues and hereby diracts each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive all rents
and revanues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
abscitte assignment and not an assignment Jor additional security only, ‘ ,

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Barrower as trustee
for benefit of Lendar only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entltied to
collact and recelve all of the rents of the Property: and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and will nat perform any act that would
prevent Lender from exercising its rights under this Paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borower. However, Lender or a judiclally appolnted recalver may do so at any time there is a breach. Any
application of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt securad by the Security Instrument Is paid In full.

FHA ILUNOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrowar and Le ndar lurther covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immediate paymaent In full under Paragraph 8, Londer may Invoke
the power of saie and any other romadies permitied by applicabla law. Lender shall be entitied to colloct all oxpanses
Incurred In pursuing the remedies provided In this Paragraph 17, Including, but not limited to, reasonable aftorneys' feos

and costs of iiile evidence.
15. Relsase. Upon paymant of all sums securad by this Security Instrument, Lender shall release this Securlty

Instrument without charge to Borrower. Borrower shalt pay any recordation costs.

19. Waiver of Homestead. Borrower walves all :ight of homestead exemption in the Property,

Riders to this Security Instrument. It ane or more riders are executed by Borrower and recorded together with
this Security tnstrumaent, the covenants of sach auch rider shali be incorporated Into and shall amend and supplement
ihe covenants and agreements of this Security Instrument as If the rider{s) were in a part of this Security Instrument,

[Check applicable box({es)].
|.§—_| Condominium Rider D Graduated Payment Rider D Growing Equity Rider

Planned Unit Development Rider EJ Other [Specity] AR/ R/ d eq
BY SIGNING F.£.0W, Borrower accepts and agrees to the terms contained [h pages 1 through 4 of this Security
Instrument and L1 axy rider(s) executed by Borrower and recorded with it.
Whnoases:

L]

e
éﬁ‘*‘fﬁ‘z‘ £, By lpne, Ry

>

z ,//?(//M sgge/a’y BONLING
/_ LMM m M s.on
domzns H. DOWLING 174 doeal),
. iSealj

!SO&!)

STATE OF ILLINOIS, . o~ County ss; _
), St Y e A , & Notary Fublle In and for sald county and state, do hereby certify

Ihdi.GREGDRY E. BOWLING and JOLENE M., . B2HLING

known to me to be the same person(s) whose name’s) subscribed to the foregolng'lnstrument, appeared

ﬁwnaﬂ‘ Yy
ore me this day In parscn, and acknowledgedthat they signed and delivared the sald Instrument as
their frae and voluntary act, for the Usas and purposes the’al set lorth. / s ?

L.

Given under my hand end official seal, this 2 ¢ <é—~dayal V| ,
My Commission expires: v

This insirument was prepared by:

WMESTAMERICA MORTGAGE COWHPAMNY
fNer¥utn s60 MIDWEST ROAD
OAKBROOK TERRACE K JTL 60181
{Address)
4]
[ ]
£
o -
Pug)
[om ]
Ld,-
L3
 FHA ILLINOI3 MORTGAGE FORM ‘ ‘2091
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 20t hdayof May, 1983 ) and Is incorporated Into
and shall be desemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed ("Socurity Instrument”) of
the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note®) 1o ¢
MIDNEST CAPITAL MURTGAGE CORPORATIOHN
{the "Lender"} of the sama date and covering the property described In the Sacurity instrument and located at:

1197 CANOLENUT l..ANE .PALAT?HE.JL. EDD7 A
(Property Address)

THE NOTE C.OMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHL ¢ F AYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTE ;i addition to 1he covenants and agreéements made in the Securlty instrument,
~ Borrowsr and Lender further covenar: an agreo as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dgto

The IMarest rate may change cnthe firstdavof du iy, 1994 - = , arxi that day of each succeeading
year. "Change Data* means each date on which 1he Infarest rate could change. ' .

(B} The Index

Beginning with the first Change Date, the Interest rat 2 wil. be based on an index. "Index” means the weekly average
yield on United States Treasury Securities adjusted to a ccaezant maturity of one year, as made available by the Federal
Reserve Board. "Current Index" means the most recent Inde.x 1 jire avallable 30 days before the Change Date. if the
index (as defined above) is no longar avallable, Lender will use as.a new Index any index prescribed by the Secretary.
As Usad in this Rider, “Secretary* means the Secretary of Houshiy ! Urban Development or his or her dasignee.
Lender will give Barrower notice of the naw Index.

{C) Caiculation of Interest Rate Changes

Before each Change Date, Lender wili caiculate a new interest rate by uddirg a marginof Twa
percentage points { 2 . @000 %) to the current Index and rov:«iing the sum to the nearest one-eighth
of one percentage polnt {0.425%). Subject to the limits stated In Paragraph (D) oruh!s Ridar, this roundaed amaunt wiil be
the now intorest rate untll the next Change Date.
{D) Limits on Interest Rate Changes

The interest rate will never Increase or decrease by more than one gercama%e poiit 1.0%) on any single Change.
Date. The interest rate wiil never be more than five percentage points (5.09) higher or loweran the initlal Interest rate.

(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lander will calculate the amount of monthly gavinant of principal
and Interast which would ba necassary to repay the unpalid principal balance in full at the maturity catc at the new
interest rate through substantially equal payments. In making such calculatlon, Lender will use the unpant principal
balance which would be owed on the Change Date if there had been no default in payment on the Noua, reduced by the
amount of any prepayments to principal. The rasult of this caiculation will be the amount of the new manthly payme!it of

principal and interest. L(:’
{F) Notice of Changes -

Lender will give notlce to Borrower of any change In the intérast rate and momhly payment amount. The nclice |
must be givan at least 25 days before the new mom L yment amount Is due, and must set forth (i) the date of the
notice, g the Change Date, (iil) the old Interest rate, { rtahe new interest rate, (v) the new monthly payment amaount,
(vi) the Current index with the date it was ﬁubﬂshed. vil} the method of calculating the change in monthly payment
amount, and (vil) any other information which may be required by law frorm time to time.

332C6
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{Q) Effective Date of Changes .
A new interest rate calculatad In accordance with Paragraphs (C) and {D) of this Rider will become effective on the
Inning on the first payment date which

Change Date. Borrower shall make a paymant In the new monthly amount
occurs at least 25 days after Lendor has given Borrower the notlce of changes required by Paragraph (F) of this Rider.

Borrower shall hava no obligation to pay any increase In the manthly payment amount calculated In accordance with
Paragraph (E) of thia Rider for any payment date occurring lese than 25 days after Lender has given the required notice.

If the monthd yment amount calcufated in accondance with Paragraph {E} of this Rider daecreased, but Lender falled
ent amounts exceeding the paymant

y pa
to give timely notice of the dacrease and Borrower made any monthly pa
amount which should have been stated In a timely notice, then Borrower has the option to elther {i) demand the return
to Borrower of any exceas payment, with interest thereon at the Note rate (a rate equal 10 the Interest rate which should
have been stated In a timely notice), or ‘il) request that any excess payment, with Interest thereon at the Note rate, ba
applled as payment of principal, Lender’s obligation to return any excess payment with interest oft demand Is not

assignable even f tha Note I8 otherwlise asalgned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1 and 2 of this

Adjustalie Rats Rider.
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LOANNO, 60082531-58

FHA CONDCMINIUM RIDER

THIS CONDOMINIUM RIDER iamadethls 20th dayol May, 19913 ,andls ]
ad Into and shall be deemed 1o amend and supplement tha Mortgage, Deed of Trust or Securlty Desd

incorporat
Security Instrument*) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note
Note'}to MIDWEST CAPITAL MORTGAGE CORPORATION

{"Lender") of the samea date and covering the property described in the Security Instrument and located at:
1197 CAMDLENUT LANE ,PALATINE,IL B8G074
{Property Address)

The Property Address includes a unit In, together with an undivided Interest in the common elements of, a

condominlum project known aa: TERMS, PROVISIONS, COVENANTS, CCHDITIONS AND OPTIONS CONTAINED
IN AND RIGHTS AND EASEMENTS ESTABLISHED BY THE DECLARATION OF CONDOMINIUM OWNERSHIP, AS
AMENDED FROM.TIME TO TIME, RECORDED DECEMBER 21, 1972 AS DOCUMENT NUMBER 22165443, AND AS -
MAY BE AMEMLEL FROM TIME TO TIME. (NameofCondomintum Projecty IVY GLEN PALATINE CONDOMINIUM )

Condomip’ara Project’). If the owners assoclation or other entity which acts for the Condominium Project
Owners Assocition”) holds title to rog:'rty for the benefit or use of iis members or shareholders, the Property
also Includes Sur. uwer's interast In the Ownars Assoclation and the uses, proceeds and benefits of Borrower's

interest,

CONDOMINIUN 7ZGHENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower ard "_ender further covenant and agree as follows: )

A. So long as the Ownere Association malntains, with a general!r accepted Insurance carrier, a "master” or
“blanket* policy insurli'a ! Groperty subject to the condominium documents, including all improvements
now existing or hereafter arected on the Property, and such policy Is satisfactory to Lender and provides
Insurance covarage In the ariounts, for the periods, and agalnst the hazards Lender requlres, including
fire and other hazards inclucod within ths term “extended coverags,” end loss by flood, to the extent
recuired by the Sacretary, then: (I} Lender waives the provislon in Paragraph 2 of this Security
Instrument for the monthly paymiareiio Lender of one-twelfth of the yearly premium installments for
hazard Insurance on the Property, arJdil) Borrower's obligation under Paragraph 4 of this Securlty
Instrument to maintain hazard Insura: i @ coverage on the Property is deemead salisfled to the extent that
tha required coverage Is provided by tie Caners’ Association policy. Borrower shall give Lendar prompt
notice of any iapse In required hazard Ins(rranve coverage and of any loss occurring from a hazard. In
the event of a distributlon of hazard insuran<e proceeds In flau of restoration or repair following a toss to
the Property, whether to the condominium unit. o7 to the common elements, any proceeds payable 1o
Borrowar are hereby assigned and shall be paic to wsnder for application to the surns secured by this
Security Instrumant, with any excess paid 1o the «rity legally entitled thereto.

BE. Borrower promises to pay Borrower’s allocated share of the common gxpenses or assessments and
charges Iimposed by the rs Association, as proviZad In the condominium documents.

C. it Borrowar does not pay condominium dues and assessments waen due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C sha!i Fenome additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Nute sate and shall be payable, with
interest, upon notice from Lendsr to Borrower raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees td the terms and provizians contained in this
Condominlum Rider. ”
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