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MORTGAGE 110238048

THIS MORTGAGE (“Sccurity Instrumeat”) s givenon  ~ May 14, 1993 2 . ' B
The morigagor is ' 93 1186278 .
JOHN E ANDERSON AND JEANNE M ANDERSCN , HIS WIrE

("Barrower"), This Sccurity Instrument s given to
FIRST FEDERAL BANX FOR SAVINGS N
which is orgunizes o oxisting under the lnwg of THE UNITED STATES OF AMERICA , and whose nddresy iy
749 LEE ST., NI PLAINES, IL. 6001$

("Lender™). Borrowcr owes Lendcr the principal sum of

RIGHTY THOUSAND, AN, C13/100
Dollars (U.S. $ 80, 000.0¢C ). This debt is evidenced by Borrower's noic dated the same date as this Sccurity
Instrument ("Note”), which pro.ides for monthly paymenis, with the full debt, if not pald easlicr, due and poyable on
June 1, 2023 o This Security Instrument secures 1o Lender: (a) the repayment of the debt evidencad
by the Note, with interest, and all rencwray, oxicnsions and modifications of the Note; (b) the payment of ali other sums, with
interest, ndvanced under paragraph 7 to prov.ci the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agrecmenis under this Scouity instrument and the Noto. For this purpose, Borrower does hereby morngage,
grant and convey to Lender the following descrised property located in

coor County, illinois;
Lot 11 in Block 12 in Poplar Hills ¢iit Numbex 2-'D’, bheing a subdiviasion in
the North Zast 1/4 of Bection 25, Toimsbi*o 42 Noxth, Rangs 9 Fast of the Third
Principal Meridian, accoxding to tha Plat thexsof recordad in the Recoxder‘s
Office of Cock County, Illinois, om July-l, 1977, as Documant Numbax 23935893,

in Cook County, Illinols.

Uk L2 30

DEPT—01 RECOMDINGS . ; $31.30

P.I.N. 01-25-209-011 . THI9YY  TRAN BE2E (5/01/93 1Z.%3.00
W5379 # | ek P o, 5T

COUK COUNTY RECOMDEX

which hos the sddress of 3673 WHISPERING TRAILS ' HOT#YAN ESTATES
' (Street] iChy)
Hlinois 60195 "Propenty Address”); :
(Zip Codel ’ Xl
JLLINOIS-- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTR UMENT " . Form 3014 %90 (page ! of 6 pul-uj-
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TOGETHER WITH sl! the improvements now or hercafter erected on the property, and aff cascrucrits, appuricnnnces,
and fixturcs now or hercafter a part of the property, Al replacements and additions shail also be covercd by this Security
Instrument, A) of the foregoing i8 referred to in thiy Sccurity Instrument as the “Property.”

BORROWER COVENANTS thot Borrower ig Inwfully scised of the estate hercby conveyed and has the right o
mongage, grant and convey Lhe Propesty and that the Property is uncncumbered, vxcept for encumbrances of record,
Borfower warranis and will defend gencrally the iitle o the Propedy agalnst all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instument covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agres as follows:

1, Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompdy pay whea due the
principal of and interest on the debt evidenced by the Note and any propayment and late charges due under the Note,

2. Funds for Taxesd und Insurance. Subjcct to applicable law or o a wrilten waiver by Lender, Borrower shall pay
o Lender on the day monthly payments arc dus under the Note, until-the Note is paid in full, 2 sum ("Funds"} for: (a) yearly
taxos and assessments which may attain priority over this Security Instruracnt as g licn on the Propenty; (b) yearly leaschold
payments or ground rents on the Property, if nnir; {c} yearly hazard or property insurance premivms; (d) yearly flood
inswrance preminms, if any; (o) yecarly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of parngraph 8, in Heu of the payment of morigage insurance premiumas, ‘These
items are called "Bscrow Hems," Lender may, at any time, collect and hold Funds in an amount not 16 exceed the maximum
amouns a lceder for a fedorndly rolated mortgage loan may requirs for Borrower's eserow necount under the federal Real
Eswte Sctlemerd Dyocedurcs Act of 1974 as amended from time to time, 12 US.C, § 2601 er seq. ("RESPA"), unicys
another law that wpplies to the Funds sets a lesscr amount. If so, Lender may, at any time, collect and held Funds in an
amount not o exceu the lesser amount, Lender may cstimale the amount of Funds duc on the basis of current data and
reasonable cstimates of ixpendilures of future Hscrew liems or otherwise in accordance with applicable Jaw,

The Funds shall be/awld in an institution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, if Eender-is such an institution) er in any Federal Home Loan Bank, Lender shall apply the Funds o pay
the Escrow liems. Lender mvy. not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verfying the Esec.ov llems, unless Lender pays Bormower interest on the Funds and applicable law permits
Lender to make such a charge tuwever, Lender may require Borrower 10 pay a one-lime chargo for an independent real
eslate tax reporting service used &Lender in cannecton with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicable law roquires interest 10 be paid, Lender shall not be required to pay Borrower any interest
or carnings on the Funds, Borrower ‘apy Tonder may agree in writing, however, thai interest shall be paid on the Funds,
Lender shall give 10 Borrower, without ciarge an annual accounting of the Funds, showing credits and debits 10 the Funds
and the purpose for which cach debit to th: Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lenader exceedt the amcunts permitted to be held by applicable Inw, Lender shall acconnt 1o
Borrower for the excess Funds in accordance winydw requirements of applicabic faw. If the amount of the Funts held by
Lender at any time is not sufficient 1o pay the Esceow items when due, Lender may so notify Borrower In wriling, and, in
such cose Borrgwer shall pay to Lender the amousi ccessary to mnke wp the deficiency, Borrower shall make up the
deficicnoy in no more than twelve monthly payments, st Leriaci’s solo discretion.

Upon poyment in full of ali sumy secured by Lhis Sceurity Instrument, Lender shall promptly refund o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall axgu'ro or scll the Property, Leader, prior 1o the sequisidon or
sale of the Praperty, shall apply any Funds held by Lender ai-los time of acquisition or sale as a credit ngainst the sums
securcd by this Securily Instrument,

3. Application of Payments, Unless applicable law provides o’herwise, all payments received by Lender under
paragraphs 1 and 2 shal} be applied: firsl, 1o any prepayment chasges o~ vnder the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and lest, w any ‘842 charges due uader the Note.

4. Charges; Liens., Borrower shall pay all taxes, assessments, cnasges;~fines and imposilions autribulable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid-In aast manner, Borrower shull pay them on
tine direcily o the person owed payment. Borrower shall promptly furnish to‘tcnder all notices of amounls 10 be paid
under Ihis paragraph. 1f Borrower makes these payments divecdy, Borrower shal ziomptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Inst ument unless Borrower: (a) agrees.
in writing {0 the payment of the obligation secured by the licn-in a manner acceptable to Levder; (b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lend<r's opinion operawe 1o
preveni the cnforcement of the lcn; or (¢ scoures from the holder of the licn an agreenment jalisfociory to Lender
subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Piczar 2 18 subject to o lien
which may atinin priority over thiz Sccurily Instrument, Leader may give Borrower a notice idenufyirg tiic licn. Borrawer
shall sadsfy the licn or lake one or more of the actions set forth above within 10 days of the giving of ho«az:

5. Hoazard or Property Insurance. Borrower shall keep the improvements now existng or herew{ier ~rected on the
Property insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hizavds, including
floods or flooding, for which Lender requires insurance, ‘This insurance shail bc mainiained in the amounts and
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for the periods that Lender requires. The Insurancoe carrier providing the insurance shali be chosen by Borrower gubject to
Lender's approval which shall not be unrcasonably withheld, If Borrower faifs to maintain coverage described nbove,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

All ingurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shail promptly give o Lender all receipts
of paid premiams and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in writing, insuzance proceeds shall be applied 1o resworation or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If ihe
restoration oy repair is not economically feasible or Lender's security would be fessened, the insurance procoeds shall be
applicd 10 the sums secured by this Sccurity Instrument, whether or not then due, with any exeess paid o Borrower, If
Borrower ahbandons the Property, or does not answer within 30 days a notice from Lender that the insurance currier has
offered to setile a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or resiore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin
when the notics is given,

Unless Lender and Borrowes othcrwise agree in writing, any application of proceeds o principal shall not cxtend or
postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisitdon. _

6. Qccupancy, Preservation, Maintenance and Protectivn of the Froperty; Borrower's Loan Application;
Leaseholds, T.ovvower shall occupy, establish, and use the Propeny as Borrower's principal residenco within sixty days
after the executica. of this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrensonably withlelc, or unless extenuating circumstances exist which are beyond Berrewer’s control. Borfower shall not
destroy, damage or iivgn’r the Property, allow the Property to deteriorate, or commil waste on the Properly. Borrower shall -
be in default if any foc®yure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture . the Property or otherwise maerially impair the lien created by this Security Instrument or
Lender sccurity interest. Boirov.ar may cure such a defoul and reinstate, a3 provided in pamgraph 18, by causing the action
or procecding to be dismisted with a ruling that, in Lendee’s good faith determination, preciudes forfeiture of the
Boirower's interest in the Proniiy or other material impairment of the lien created by this Sccurity Instrument or Lender's
sccurity intercst. Borrower shall alse ov in defoudt if Borrower, during the loan application process, gave matcrially falsc or
inaccurale information or sintemenis % S ender (or falled to provide Lender with any maierial informaticn) in conneclion
with the Joan evidenced by the Note, Licluding, but not Himited to, representations concerning Bormrower's occupancy of the
Properiy as a principal residence. If this Sceurhy Tnstrument is on a leasehold, Borrower shall comply with all the provisions
of the leass. If Borrower acquires fee tithe 20 the Property, the leaschold and the fee tlile shali not merge unfess Lender
agrees to the merger in writing. _

7. Protection of Lender's Rights In the Yropeity.  If Bomrower fils 0 perform the covenunls and agrecments
conmined in this Security Instrument, or there 124 lenal proceeding that may significamtly affect Lender’s rights in the
Property (such as a procecding in bankruptey, provste, for condemnation or forfeiture or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessany” o protect the value of the Property and Lender's rights in the
Property. Lender's actions may Includz paying any sums secured by a licn which has priority over this Securlty Instrument,
appearing in coust, paying reasonghle attormeys® fees and erweng en the Property io make repairs, Ahhough Lender may
take action under this paragraph 7, Lender does not have to diso: '

Any amousts disbursed by Lender under this peragraph 7 sha!! become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agres 10 otiier “ere.s of payment, these amounis shall bear interest from
the datc of disbursement at the Note rate and shall be payable, ‘wilr intcrest, upon notice from Leader w0 Dorrower
requesting payment.

B. Mortgage Insurance, If Lender required mortgage insurance as p-oondition: of making the loan secured by this
Secarity Instrument, Borrower shall pay the premiums required 10 maint’n the mortgege insvrance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to oblain covernge substantially equivaient to the morigage insurance proviously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previcsss; in effect, rom an alicraate morigage
insurer approved by Lender, [T substantially equivalent mongage insuronce coverage i7 =at.availuble, Borrower shall pay o
Lender each month a sum equal to oae-twelflth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in cffeck Lender will accept, use and reiain these payments s a loss reserve in
licn of merigage insurance. Loss reserve paymenis may no longer be required, at ihe opiiz: of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabic and is obtained. Borrower shall pay the premiums required 10 main'=in @nrgage insurance in
offcct, or o provide a loss reserve, until Lthe requirement for mortgage insurance ends in accordaice with any wrilten
ngreement between Borrower and Lender or applicable lnw.,

Y, Inspection. Lender or its pgent may make reasonable entrics upon and inspections of the Froperty, Lender ahall
give Borrower notice at the time of or prior to an inspection specifying rcasonabke cause for the inspecticn.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequentinl, inconncetion with
ITEM 1876L3 (9202} Forta 3014 9/90 {poge 3 of 6 pages)

Greot Lakss Buehnese Fornw, inc. BB

To Order Cal: 1-»0-5)0-”? 1[3% %\5?&-“31

9338627g




UNOFFICIAL COPY

y
!




UNQFFICIAL €OPY/
of any part of the Proj n lien of condemnation, are hereby

any condemnation or other tking perty, or or conveyance
assigned and shall be paid to Lender. : .

In the cvent of a total taking of the Properiy, the procceds shall be applied 10 the sums secured by this Security
Instrument, whether oc not then due, with any excess pald 1o Borrower. I the event of a partial 1aking of the Property in
which the fair market value of the Property immediaiely before the teking i equal to or grealer than the amount of the sums
securcd by this Security Instrument immedialely befors the taking, unless Bormwer and Lender otherwise agreo in writing,
the sums sccured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the lotal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial waking of the
Property in which the fair market value of the Property immediately before the taking is less thar the amount of the sums
secured immediately before the taking, unlcss Borrower and Lender otherwise agree in wriling or unless applicable law
omcur:viso provides, the proceeds shall be applicd to the sums sccured by this Security Ingtrumont whethor or not ths sums
are then due, .

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make
an award or seitle a claim for damages. Borrower fails to respond to Lender within 30 days afier the date tho notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, sither to resloration of repair of the Property of to the
sums securcd by this Security Instrument, whether or not then due,

Unless Lender and Borrownr otherwise agree in writing, any application of proceeds to principal shali not extead or
postpone the due date of the monthly paymonts referred to in raphs 1 and 2 or change the amount of such paymenis.

11, Borrower Not Released; Forbearance By Lender Not 2 Walver.  Extension of the time for payment or
madification of amortization of the sums secured by this Security Inswrument granied by Lender to any successor in intorest
of Borrower she’s not operate o release the tability of the original Borrower or Borrower's suceessors in interest. Lender
shall not be rejquird o0 commence proceedings against any successor in’interest or refuse to extend time for payment or
otherwise modify sinonization of the sums sccurcd by this Sccurity Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or plecinde the exercise of any right or remedy. \ '

12. Successors an7 Arilens Bound; Joint and Severat Liability; Co-signers. The covenants and agreements of this
Security Instrumont shall tind and benefit the successors and assigas of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covonants and agreoments shall bo Joint and several, Any Borrower who co-signg this Sceurity
Instrument but does not execute th: Note; (a) ls co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Proper.y-undes the terms of this Security Instrumenl; (b} is not personally obligated to puy the
sums secured by this Securily Instrumzat; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify,
forbear or make any accommodaticns w’d regard 1o the terms of thiz Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan scources by, this Security Instrument is sibject to o law which scis maximom loan
charges, nnd that law is finally interpreted 5o that the interest or other loan charges collecied or w be cotlecied in connection’
with the loan exceed the permitied limits, then: (4) ¢ny such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted 1imit; and (b) any sunis ~roady collected from Bomrower which exceeded permiticd limits will be
refunded 1o Borrower, Lender may choose to make this (efund by reducing the principal owed ander the Notc or by making
a direct payment to Borrower, If a refund reduces prire pal, the reduction will be treated as o partial prepaymcent without any
prepayment charge under the Note., :

14. Netices. Any notice to Borrower provided for it this Security Instrument shall be given by delivering it or by
mailing it by Frst class mai) unless applicable law requircs se of another method, The notice shall be dirccted to the
Property Address or any other address Borrower designates Lv.ariice o Lender, Any notice to Lender shall be given by
first class mail 10 Lender’s address siated herein or any other add cess Fender designates by notice 1o Borrower., Any nolice
provided for in this Security Instrument shatl be decmed o have beerd grven to Borrower or Lender when given ns provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument sha 2 -governed by federal law and the iaw of ihe
jurisdiction in which the Preperty is located. In the eveat that any provision or r'zuse of this Scourity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions ¢ this Security Instrument or the Nots which
can be given cffest without the conflicting provision. Ta this end the provisiona.of %iis Security Instrument and the Note are
declared 10 be severable. ' ;

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nots 7.3 of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or auy 7:ant of the Property or any inlerest
inn it is sold or transferred (or if a beneficial interest in Borrower i3 sold or transferred ang Borrower is not a nawral person)
without Lender’s prior written consent, Lender may, at its option, require immediaic paymen: ia full of all suins sccured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is probitited by federal law as of
the dote of this Security Instrument.

if Lender exerciscs this optien, Lender shall give Borrower notice of accelcration. The notice.«lo'< provide a poriod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ofl'sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lupdermay invoks any .
remedies permitied by ihis Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain cenditions, Borrower shall have the.right to have
enforeement of this Security Instrument discontinued al any Llime prior o the earlier of: (a) 5 days {or such cther period as
Form 3014 9/90 {page 4 of 6 pages)
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UNOFFEICIAL COPY :
24. Riders o this Securiiy Instrument.  If ono or more riders are exeen ¥ Borrower and recorded wogether with
this Security Instrument, the covenunts and agreements of each such rider shall be incorporated into and shall amend aml
supplement the covenanis and agreements of this Security Instrument ns if the rider(s} were a part of this Secursity

Inggrument. [Check applicablo box(cs)) , ‘
Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider D Planned Unit bivclopmem Rider D Biwcckly Payment ﬁidef
Balloon Rider D Rats Improvement Rider D | Sg;zcomi Home Rider

D Other(s) [apecify]

BY SIGNING BELOW, Borrower accepis andd agrees 10 the tenms and covenants conmained in pages 1 through 6 of this
Security Inssrument and in any rider(s) exccuted by Borrower snd recorded with it.

(Seal)

~Borruser

(Seal) -

-Dorrower

STATE OF ILLINOIS, coox S Coumyss:

I, THE UNDERSIGNED , 2 Natary Public in and for said county and state,
do hereby certify that JOHN E. ANDERSON AND JEANNE M. ANDERSON, HIS WIFE

, personally knawn o me 10 be the same person(s) whose name(s) ARE

subscribed 10 the foregoing instrumenl, appeared before mo this+lay in person, and acknowledged that THEY slgncd
and delivered the said instrament as THEIR €re: rnd voluntary act, for the uses and purposes therein oet
forth. _

Given under my hand and official scal, this 14th.  dayof /\  May, 1993

wOERICIAL SEALY _ ' TN
9 CROMWELL ‘ / }f’ :

CHRISTINE M. |
Motary Public. State of 1iinals . ;/;W

Y \y Commission Expires nfzfot ; oz

]
¥

This instrument was- ¥

(Name} Nancy Wall -
Firgt Federal Bank for Savings -
(Address) 749 Lee Street

Des Plaines, Il 60016 '
Form 3014 9/90 (page d_ufd pages)

- Granf Lakew Businoss Fuems, fnc. Tl
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