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"+ THIS MORTGAGE (“Security Instrument’) ‘38*""”’" _MAY 15,

’ mgaﬁemortgago"s

' (" Borrower™), This Security Instrument is

given to _ SPELTER MORTGAGE CORPORATION . which is arganized and existing
under the laws of.__'[h" TATE QF WISCONSIN ___ , and whose address is

4
Lendcr the pnncnpa! sum of;tgg;lw ONE THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S.$ £1,500.00). This debt is evidenced by Borrower’s note
dated the same date as this Security Fistument ("Note"), which provides t'or monthly payments, with the fult debr, if not
peid earlier, due and payable on JUNE 1. 2008 . This Security Instrument
secures 10 Lender: (a) the repayment <€ the Zebt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the paymenr: of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c} ine performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Lender the following

described praperty loeated in CQO . County, mlnols.
PARCEL 1: T

THE WEST 25.67 FEET OF THE EAST 149.84 FEET U

INLA CEWOOD GARDENS, A suamvxsxo

30 TOWNSHIP 41 NORTH Rmok 13, EASTOF 'r'
COOK COUNTY, ILLINODIS

("Lender"). Borrower owes

THE NOR OFLOT 8 ;
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LAWRENCEWOO ARDENS.INCOOKCOUNTY ILLINOIS. Cnn e S
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PARCEL 3; “7 ¢ !
EASEMENTS AS IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
18957498, AND B nmmror#sunnmsroun&co ED AS DOCUNMENT NUMBER

THE BENEFIT OF PARCELS | AND 2 FOR INGRESS AND ECXSS,

17832529 FOR
ALL IN COOK COUNTY, ILLINOIS. A
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mmwrmmmemmvmmm now or hereafter u'ecwdonthepropaty and all easements, appurtenances,
and fixtures now or hereafier a part of the property. AnreptanuncmsandadditionsshaﬂalsobecovaedbylhlsSecumy
Instrument. Al}ofthe fm'egomgisrefu'redlom lhxs Seumty Insu-umema.nhe'?ropeny . ) _

©' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gcnmlly the title (o the Property against all claims and demands, subject to any

encumbrances of record.

o THIS SECURTTY INSTRUMENT combines uniform covenants for national usé and non-uniform covenants
~with hmlted variations by jurisdiction ta constinute a uniform security instrument covering real property. 7
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Leassholds. Borrower shall occupy, establish, and use the Property as Bormower's principal residence within sixty days
after the execution of this Security Instrument and shatl continue to occupy the Property as Borrower's principal residence
al least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unrcasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Barrower shall
be in default if any forfeimure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lendes’s good faith determination, precludes farfeiture of the Borrower’s
intcrest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrower's occupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the
lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing. ’ . ‘ i
7. Protecticn of Lender’s Rights In the Property. If Borrower fails 10 perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such 872 proceeding in bankrupicy, probaie, for condemnation or forfeiture or to enforce laws or regulations), |
then Lender moy dc and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propeny.
Lendes’s actions m~y Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonriole atomeys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender a2 not have to do so.
Any amounts disbzir <l by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
‘Security Instrument. Unlece rrrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at thé Nowvs rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
8. Mortgage (nsurance. If Le=der required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall a2y &< premiums required 1o maintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage equired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substs atial'y equivalent to the mortgage insurance previously in effect, al a cost -
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage Y
insurcr approved by Lender. If substantially equivrient monigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of thie v2e:ly morigage insurance premium being paid by Borrower when the
_insurance coverage lapsed or ceased o be in effect. Lr.2ar will accept, use and retain these payments as a loss reserve
in licu of mengage insurance. Loss reserve payments niay rz-‘onger be required, at the option of Lendez, if morigage T
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again . :D
becomes available and is obtained. Borrower shall pay the piriiums required to maintain morigage insurance in effect, or to. 7 'ad
provide a loss reserve, until the requirement for morigage insurencr/ends in accordance with any written agrecment betwecn &
Borrower and Lender or applicable law. g
9. Inspection. Lender or its agent may make reasonable entiiee voon and inspections of the Property. Lender I
shall give Borrower notice at the time of or prior 1o an inspection specify . reasonable cause for the inspection.
10. Condemnation. The procecds of any award or claim for dam»ges, direct or consequential, in connection with ¢ 4
any condemnation or other taking of any part of the Property, or for conveyan_e I lieu of condemnation, are hercby
assigned and shall be paid to Lender.,
In the event of a total taking of the Property, the proceeds shall be applied 2o Giz sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event uf 2 partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to ¢c preater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and L andet otherwise agree in writing. the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(a) the total amount of the sumns secured immediately before the wking, divided by (b) the fair marzc: value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial Likiny; of the Property in
which the fair market value of the Property immediately before the taking is less than the amount or thc ~ums secured
immediately before the iaking, unless Borrower and Lender ctherwise agree in writing or unless applicab’c law otherwise
providcs, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the su.ns are then due.
If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemu or ffers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender is guthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbearance by Lender Not @ Walver. Extension of the time for paymeal or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Borrowcer’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amartization of the sums secured by this Security Instrument by reason of any demand made by the criginal

Borrower or Borrower’s successors in interest.  Any forbearance by Lender in excrcising any right or remedy shall not be

& waiver of or preclude the exercise of any right or remedy. . . e .
12, Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and agreements of

this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragreph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persanally obligated to pay the sums
secured by this Security Instrumeat: and (c) agroes that Lender and any other Borrower may agree (o extend, modify, forbear
or maks any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's consent.
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BRER Ais L T

‘ <. 22 Releass. I‘lpUle I [;E;E.LG "LALWFG@B:{' release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(cs)}

Adjustable Rate Rider )  Condominium Rider I 14 Family Rider
Graduated Payment Rider I3 Planned Unit Development Rider {1 Biweekly Payment Rider
Balloon Rider Il Rate Improvement Rider {1 Second Home Rider

Other(s) [Specify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bormower and recorded with it.

Witnesses:
e T, (Seal)
YOUBERT S. SHLIMON -Borrower

W, chrmin s, 5}‘ ko, (Seal)

NEHRAIN S. SHLIMON -Borrower

{Spaca Beiow This Lina for Acknowledgment)

' STATE OF ILLINOIS, " County ss:

I, U W&LC , & Notary Public in and for said county and state,
do hereby centify ' YOUBERT S. SHLIMON AND NEHRAIN §. SHLIMON, HUSBAND AND WIFE

) personally known to me o be the same person(4) v hose name(s) are subscribed to the foregoing instrument appeared before
me this day in person, and acknowledged that they sigied and delivered the said instrument as their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand an his TITH ~-"dayof MAY . 1993 .
CIAl SEAL”

EAPIRES 4-19-95

MY COMMI Notary Public

3 "OFFlL ;
issi i . WALLACE .
s commmen | SN ol VY 000 O OAUALY

This instrument wedlprepared by: L

For value received, Sheiter Marigage Corp. of Milwaukes, W1, hercby assigns to Buaranty Bank, S.5.B. of Milwaukee, WI,
without recourse the within Mortgage together with the indebtedness therein menoup=d.

Witness its hand and scal this __15TH day of MAY 1993
'/ SHELTER MORTGAGE CORPORATION.~ - ﬂﬁ 7 é Z
By mudd (SEAL) J _t EAL)

Tts: Assisiant Secretary Y (157 Assistant Secretary

State of Nlinois, County of ___ COOK : The foregoing instrument was acknowledged befoie it this
15TH __ day of MAY . 1993, by Pamela Rohlwing and Lisa D. Fleck of Shelter
Mortgage Corp., a2 Wisconsin Corporation, on behalf of the corporation.

My commission expires: Q/?//?ﬁ/

Notary Public
This instrument was prepared by: _____ DIANNEP. BATES =~~~ :

Return o :
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE
ROLLING MEADOWS, It. 60008 i '
Form 3014 §/90 (page 3 of 5 pages)
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