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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument™) Is given on MAY 13 , 1993 . The mortgagor
Is i{-] :
("Borrower”).

This Security instrument is given to '
which isa _National Bank organized and existing under thelaws of the United States of America

whose address is irst National Plaza Chicago  (llinols _€0670 (Lender”). Borrower owes
Lender the maximum principal sum of . TWENTY-FIVE THOUSAND AND NO/100

Doltars (U.S.$ —___25.000.00 ), or the aggregate unpaid amount of all loans and any disbursaments made
by Lender pursuant to that cenaln Equity Credit Line Agreement of even date herewith executed by Borrowaer
("Agreement”), whichever is less. The Agreement is heraby incorporated In this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined In the Agreement}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as definad In the
Agreement). The Draw Period may be extended by Lender In Its sole discretion, but in no event later than 20
years from the ria3 hereof. All future loans will have the same llen priority as the original loan. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other charges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all (thsr sums, with Interest, advanced under paragraph € of this Securlty instrument to protect
the security of this Serury Instrument; and (c) the performance of Borrower's covenants and agresments under
this Security Instrument a the Agresment and all renewals, extensions and modifications thereof, all of the
foregoing not to axceed twicz 12 maximum principal sum stated above. For this purpose, Borrower does hereby
morgage, grant and convey o Lender the following described property located in Cook County,
itiinols: ‘
LOT 26 IN THE RESUBDIVISIOI CF SLOCKS § AND 6 IN WARD'S SUBDIVISION, -
OF LOTS 1, 4 AND 5 IN STONE AU WHITNEY'S SUBDIVISION OF SECTION :

€ AND SECTION 7, TOWNSHIP 38 NOPTY, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. : .

COOK COEYALLINDIS . - e g
CD;’J&.E.;J CORREGORD . v e e e
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Permanant Tax! Num.b. rs 56-064411;—025, ",/ A - N .
which has the address of _4647 8. WOLCOTT 187 FL. : i __CHICAGO

TOGETHER WITH all the iImprovements now or hereafter erected on the priywity, and all easements, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and profits, claims cr demands with respect to
insurance, any and all awards made for the taking by eminert domain, water rights arJ stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shall also be overed by this Securty
Instrument. All of the foregoing s referred to in this Security Instrument as the "Property”.
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- BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed znu has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for sn7.umbrances of
record. Borrower warmants and will defend generally the title to the Property against all claims -aid demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to N/A

dated and recorded as document number _N/A .

" COVENANTS. Borrower and Lender covenant and agree as follows: - S .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the dobt evidenced by the Agreemarnt. . . : _ S :

2. 'Appllu-ﬁdnofPaynﬁnb. AIIpayrnehtsrecelvedby Lender shall beappliedflrst!olmerest. then to other

3. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payabile all taxes,
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good fakh and with dus diigence, contast the
validity or amount of any such taxes or assessments, provided that (a) Borrower shell notify Lander in wilting of

penaities or costs, (b) Borrower shall first make all contested payments, under protest # Bormower desires, unless
such contest shall suspend the collection thereof, () neither the Property nor any part theracf or interest therein
are at any time In any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exdsting or hereafter erected on tha
Property Insured against loss by fire, hazards included within the term *axtended coverage” and any other
hazards for which Lender requires Insurance. This insumnce shall be maimalned in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's appr..al which shall not be unreasonably withheld.

All insurance po’icies and renewals shall be acceptable to Lender and shall include a standarc mortgage clause.
Lender shall have tte 7ight to hoid the policies and renewals. If Lender requires, Bormower shall prompty give to
Lender all receipts Of pak premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
to the insurance carrier ard i.ender. Lender may make proof of loss if not made promptiy by Borrower.

Unlesa Lender and Borowrr atherwise agree in writing, insurance procseds shell be spplied to restoration or
repair of the Property damage’, if the restoration or repair is economically feasible, Lander's security is not
lessened and Borrower Is not in defr.t under this Security instrumnent or the Agresment. If the restoration or repalr
is not economically feasibls or Let\d ' security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Securlty irstrument, whether or not then dus, with any sxcess paid to Borrower. I
Borrower abandons the Property, or doss nat answer within 30 days a notice from Lender that the insurance
carrier has offerad to settie a claim, the: ’.snder may coliect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or io p=v sums secured by this Sacurity instrument, whether or not then
due. The 30-day period wilt begin when the nolicr . given. '

) - ‘
L7  under paragraph 18 the Property is acquirsd by Londer, Borrower’s right to any insurance policles and
gmwammmmwmm priot 10 the acquisition shall pass to Lender 10 the extent of the
d secured by this Security Instrument immediataty prica > the aoquisition.

Trs. Pressrvation and Maintenance of Property; Lecarivids. Borrower shell not dectroy,

change the Property, sllow the Property to detsriors’s. or commit wasts. [ thin Securlty instrument
on a lsesshokd, Borrower shall comply with the provisions of the leass, and ik Borrower acquires fee thie to the
Property, the leasehoid and fee thie shall not merge uniess Landor sgress * the merger in writing. /

6. Protection of Lender's Rights In the Property. |f Borrower falls tu-paform the covenants and agreements
contained In this Security Instrument, or there is a lagal proceeding that may ~ gnificantty affect Lercior's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation . ‘0 enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the vaius of tte rraperty and Lencer's rights in
the Property. Lender's actions may include paying any sums secured by a Nen (viNch has priorty over this
Security Instrument, appearing in court, paying reascnable attorneys’ fess, and sntasing o the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ta_ e, »0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of 8.arower secured by
thia Security instrument. Unieas Bormowst arxi Lardier agree to other terms of payment, thess ..« unts shall bea
interest from the date of disbursement at the Agreement rate and shall be payabie, with imerest, p notice frorn
Lender to Borrowsr requesting payment. . : :

7. Inspection. Lender or its agent may imake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspaction speclfying reazonakie cause for the inspoction. . -

8. Condemnation. The procesds of any award or ciaim for damages, direct Or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are
hereby assigned and shall be paid to Lender. Lo

In the event of a tokal taking of the Property, the proceeds shall he appiied to the sums secured by this Secuifty
instrument, whether or not then due, with any excess paid to Borrower. in the svernt of a partial taking of the
Property, uniess Bomrower and Lender otherwise agree in witting, the sums secured by this Securlty Instrument
shalf be reduced by the amount of the proceeds multiplied by the following fraction: (8) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property m:nediately
befors the taking. Any balance shall be paid to Borrower. - o o o o S

i the Property is abandoned by Borrower, or N, after notice by Lander to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender I authorized to collect and apply the process, at Rs option, sither to restoration or repalr
of the Property or to the sums secured by this Security instrument, whether or not then dus.
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9. Bomrower Not Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sacurity Instrument granted by Lender to any successor
in intarest of Borrower shall not operate to release the llabillity of the original Borrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of tha sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borower's successors in interest. A walver in one or
more instances of any of tha terms, covenants, condlitions or provisions hereol, or of the Agreaiment, or any parn
therecf, shall apply to the particular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver

shall be asserted against Lender unlgss in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and
agreements of this Securlty instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there Is more than one party as Borrower, each of Borrower's
covanants and agreaments shall be joint and several. Any Borrower who co-signs this Security instrument but
does not executs ¥~ Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's in:arar: in the Property under the terms of this Security Instrument; (b} is not personally obligated
to pay the sums serared by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to extend, modify, tv bear or make any accommodations with regard to the terms of this Security Instrument

or the Agreement withoun ¥ ax Borrower’s consent.

11. Loan Charges. If the Ics~ sacured by this Security instrument Is subject to a law which sets maximum loan
charges, and that law Is finally inte-zveted so that the interest ar other loan charges collected or to be collected in
connaction with the loan exceed thy sarmitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the churge tn the permitted limit; and (b) any sums already collected from Borrower
which exceeded permittad limits will te refunded to Borrower. Lender may choose to make this refurd by
reducing the principal owed undar the Agrszment or by making a direct payment to Borrower. i a refund reduces
principal, the reduction will be treated a3 2 vartial prepayment without any prepayment charge under the

Agraement, . -

t2. Notices. Any notice to Borrower provided 1or inihis Security Instrument shali be given by dellvering it or by
mailing it by first class mail uniess applicable law raquiret use of another method. The notice shall be directed to
the Property Address or any other address Borrower aes’griates by notice to Lender. Any notice to Lender shall be

- given by first class mall to Lender's address stated herc!”. 7« any other address Lender designates by notice to
. Bosrower. Any notice providad for in this Sacurity instrumcs? ghall be deemad to have been given to Borrower or

Lendar when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument st=ii be govemned by federal law and the law of
Hlinols. in tha event that any provision or clause of this Security Irstrument or the Agreement conflicts with
applicable law, such conflict shall act affect other of this Sceurty Instrument or the Agreement which
can be gliven effect without the conflicting provision. To this end the provisv.ay of this Security Instrument and the

Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its Interesl hersunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporation a3 Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intereus, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or \'ab? #i=s thereunder.

15. Transfer of the Property or a Bensficial Interest in Borrower; Due on Sale. If alt'or any part of the
Property or any Interast in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and
Borower Is not & natural person) without Lender's prior written consent, Lender may, at its otion, requlire
immad!ate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notlce shall provide a
perlod of not less than 30 days from the date the natice is delivered or malled within which Borrower must pay all
sums secured by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this period,
Lendar may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower. .

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreemant had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays &ll expenses incurred in enforcing this Security Instrument, including, but not
limhed to, reasonable attomeys' fees; {d) takes such action as Lender may reasonably require 1o assure that the
tien of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums securad

by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatemant by Borrower, this Security Insfrument. and the abligations secured hereby
nstate shail not apply in the

shall remain fully effective as ¥ no acceleration had occuﬁrad. Howevar,. this right ¢
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: 18. Acceleration; Remedies. Londer ahall give notice to Borrower prior 1o acceleration following: (a)
8arower's fraud or matarial misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to mest the repayment terms of the
Agreement; or {c} Borrower's actions or Inactions which advorsaly affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not leas than 30 days
from the date the notice is given 1o Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and aale of the Property. The notice shall further Informn Borrower

~ of the right to reinstate after acceferation and the right to assert in the foreciosure proceeding the nonecdstence of
a default or any other defense of Borrower to acoeleration and foreciosure. if the default ls not cured cn or before

. the date specified in the notice, Lender at its option may require immediate payment in kil of alt sumy secured by
this Security instr mynt without further demand and may forecioss this Security instrument by judicial proceeding.
Lender shalt ba amiurd to collect all expenses incurred In legal procesdings pursuing the remedies provided In
thia paragraph 18, Ir.ch:2ing, but not imied to, reasonable attorneys’ fees and costs of tile evidenoe.

19. Lander In Posse” . sirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expimation of /iny period of redemption following judiclal sale, Lender (in person, by agent or by
judicially appointed recelver;  a? be entitied 1o enter upon, take poesassion of, and manege the Property and to
collect the rents of the Propert Irciuding those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of the ¢ :as of management of the Property and collection of remts, including, dut not
limited to, receiver's fees, premiums on receiver's bonds and reasonabis attorneys’ fees, and then ‘o the sums
secured by this Security instrument. P.othing hersin cortained shall be construed as constituting Lender a
mortgagee In possession in the absence of % taking of actual possession of the Property by Lendor pursuant to
this Paragraph 19. In the exercise of the owers herein granted Lender, no lHability shall be asserted or enforced
against Lender, aft such liablity being expressiy waived and reisased by Borrower. '

20. Relsase. Upon payment of all sums secure, ky this Security instrument, Lender shall release this Securlty
Instrument.

, 21. Waiver of Homestaad. Borrawerwalvesalm-lm examption in the Property.

22. No Ofisets by Borrower. No offset or claim that t5o7.ower now has or may have in the future ageinst
. Lander shall refleve Bommower from paying any amounts due \v".d’.: the Agreemant or this Security Instrumant or

23. Riders to this Security Instrument. f one or more ride™s are sxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ¢ ach such rider shall be od Into
and shall amend and suppiement the covenants and agreements of this Scovay Instrument s i the: rider(s) were
a part of this Security Instrument. ‘ : ‘ '

BY SIGNING BELOW, Bomower accepts and agrees ta the terms and covera»a comained in this SecurRy
Instrument and in any rider(s) executed by Borrower and recorded with the Securlty iIne(nynent. - ’

x_ , “ée’ ‘ ap s

J o %

Po?
CARMEN ZAMUDI

) m— —— (Gpace Below This Line For Acknowiogment)

K-
_‘,0 Document Prepared By:

—_——YRRONICA REQOES
The First Natiomail Bank of Chicapo, Suite 0482, Chicego, Iliinats 60670

STATE OF ILLINOIS, County ss:

o . & Notary Public in and for said county and state, do hersby
certify that__jui 10 ZAMDIO MARRIED TG CARNEN IAMIDIO
personally known to me to be the same person(s) whose name(s) is {are) subecribad to the forogoing instrumesnt,

appeared before me this day in person, and acknowledged that signed and
deltvered the sald Instrumentas__________free and voluntary act, for the uses and purposes therein set forth.




