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" THIS MORTGAGE(SecumyIns::.mcm')mgwcnon My 11,1983 1 T " The morgagor s
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s HIGIIIEL R. BOYDA & JAURA A. BOYDA, F/K/A LAUHA A.,JOHNSGN HUSBAND Aﬂﬂ
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.. SCHAUNBURG, IL 60195 . . ' ("I.m..d"). Bomower owwl.cnduﬂlcpnnc:palmmof
Einhty Thousand Eight Hundred and N01100 et UL DI LU L IR L AP EL T L LT DT T L
Dobars (US. § 80,800.060 )
'mxsdebnscvxdmoedby Bomwcrsnolc dawdﬂwmdmulhu Secumy lostrumene {"Nole"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 1:28 . This Security
Instrument secures to Lender: (a) the rcpayment of the debt evidenced by the Note, with inlamt.andallrencwals.exlensionsand
modifications of the Note; (b) the payment of ali ather sums, with interest, advanced under paragraph. 7 1o protect the security of
this Security Instrument; and (c) the pecformance of Borrower’s covenants and agreements under this Secaty Instrument and the
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T The North 50 tut of Lot 32 in Block 7 in Wlsthaven Homas ! .
.Resubdivision, being a Resubdivision of Westhaven Homes Unit One and R qf
Westhaven Homes Unit 2, in thé North 1/2 of Section 27, Township 36 e [~ ]
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msmdagnnu!msbyfua,hmdshﬂudedmmmmem "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insuranca shall be maintained in the amounts and for the periods that Lender
requires. The insurance carier providing the insurance shalt be chosen by Borrower subject to Lender's approval which shall not
be unressonably mlhhcld.Ifnmowafml.smmammwwedmbedabove.bmdumy.ulmdu'sopmn.obmn
caverage to protect Lender's rights in the Propesty in agcordance with paragraph 7. = - .. .

Mmmmmmuwmmmwmamwdmnmww
Meﬂ:cnshlmholdmepolmuqndmahHMMMmewygivemlmduaﬂmpuofpmd
Wmmmhmewwtdba.mwsbangivepunptmmmmemmwﬂumdlmduLendu
may make proof of loss if not made prompily by Borrower. - :

. Ummmwmwmwma mmqepmceeduhallbelpplledwmmqumofm
Property damaged, if the restoration or repair is economically feasibie and Lender's security is aot lessened. If the restaration oz
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
socured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not sngwer within 30 days s notice from Lender that the insurance carrier has offered (o soltle a claim, then
Lender may collect u1e #.surance proceeds. Lender may use the proceeds to repair or resiore the Property or o pay sums sccurcd
by this Security Instrum:a, vhether or not then due. The 30-day period will begin when the notice is given, | :

. Unless Lender and Borrov.or otherwise agree in writing, myappbcanonofmwdnmmwmlshaﬂmtumorposm
meduedsleofﬂwmomhlyp..,roamdmedwmmwhsldeOrchmsetheunountofﬂwpaymm.Humierpmgmph
21 the Property is scquired by Lerior, Bomrower's right 10 any insuraace policies and proceeds resulting from damage (o the
Proputypmntheacquwmonsht‘qmmlmdw»Mumotﬂnmmmedbymmmtylmumemmmedmly
prior {0 the acquisition.

& Occupancy, ﬁou,mimuw andl’roudhnoﬂhel’ropu't: Borrowa'l Lmn Applimion' Leasebolds,
Bomower shall occupy, establish, and use the Projzty as Barrower's peincipal regidence within gixty days afier the execution of
this Security Instrument and shall continue to occuny the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless Londer otherwise agrees . wwiting, which consent shail oot be unreasonably withheld, or unless
extenuating Circumstances exist which are beyond Bosrowar's control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property W deteriorate, or commit waste on the Prorerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, js begun that in Lender’< good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Instruine/t or Lender's socurity interest, Borrower may curo such 8
default and reinsteie, 85 provided in paragraph 18, by causing the ectia or proceeding to be dismissed with a ruling that, in
Lender’s good faith dewsmination, precludes forfeiture of the Borrower's in‘avast in the Property or other malerial impairment of
the Len created by this Security Instrument or Lender's secarity interest. Bocrover shall also be in default if Bormower, during the
loan application process, gave materially false or inaccuraie information or susemer:s 0 Lender (or failed to provide Leader with
any material information) in connoction with the loan evidenced by the Note, inclivling, but not limited to, representations
conceming Borrower's occupancy of the Property es a principal residence. If this Secier’.v Tnstrumont is on a leasehold, Borrower
memmmmvmwmm&mwmumfwnﬂemmmrny the leasehold and the fee title shall
not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender’s Rights in the Property. lmenwufmhmpufmnmeeovamuandagremmuconmmdm
this Security Instrament, or thore is & Jegal proceeding that may significantly affect Lender's rights i the Property (such as 8
proceading in bankrupicy, probsts, for condemaation or forfeilure or 10 eaforce laws or regulations), ka1 Londer may do and pay
for whatever is necoasary 40 protect the value of the Propeety and Lender's rights in the Property. Lende. s actions may include
paying any sums secuted by & lion which has peiority over this Security Instrument, appearing in cour.. p~ying reasonable
attorneys' feesmdmmgmﬂhmmmkemﬂhoughlmdermyukemnundammpmmph? Lender

does pothavew doso. - -
Anymunmdasbmsedhybmhundumupugmphhhal}bwomoaddmonalmmsmowuswmdby uusSecumy

hmumanl.Unmamowmdbmdummuhumofpaymnmescmnmduﬂbwmmﬁom&wdmof
disbursement at the Noto rate and shyll be payable, with inseyest, upon aotice from Lendes (o Borrower requesting payment.

- 8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the preniums required 0 mainisin the mortgage insurance in effect. If, for any reason, the
morigage insuranoe caverage required by Lender lapses or ceages 1o be in effect, Borrower shall pay the premiums required to
obtsin coverage substantially equivaleqt 1o the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost o Borrower of the morigage insurangs previously in effect, from an aliernale mortgage insurer approved by Lender, If
substantially equivalent mongage: insurance coverage is not avaiigble, Borrower shall pay so Lender each month s sum equal (o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insursnce coverage lapsed or ceased (o
bmdfectlmduwﬂlmmmdmﬂmepamaubummlmofmwmumme Inmrauve
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17. Transfes of the Pro or 2 Beneficial Interest in Borrower. O dny initis
sold or transferred (or if a Interest in Borrower is sold or transf ywer' is ol 'd natiral pesion) without
Lander’s prior written consent, Lender may, 2 its option, require immediate ﬁ{me.m in'fulll of ul sums.secured by this Security
mmmm.mMMmtbeumedbyImdwﬁamm  prohibitett By fdal*law &s OF Wie date of this

ty L ‘

- If Lender exercises this opti mmgmnmmmofm.mmwmwmofmw
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall hsve the right to have
enforcement of this Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applimblelawmySpa:i.? or reinstatement) before sale of the Property pursuani to any pawer of sale contained in this Securi
Instrument; or (b) entry of g judgment enforcing this Security Instrument. Those condiﬁonsmmmBonowwmysLenda
sums which then would be due under this Security Instrument and the Nots as if no acceleration had occ ; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonshle attomeys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen’, Lynder’s rights in the Property and Borrower's obligation to pay the suins secured by this Security
Instrument shall coatit.c unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully eftxctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrapr 17,

19. Sale of Note; Changs < 1,0an Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one ov- e times without prior notice to Borrower. A sale may result in a change in the entity (known
asd:e"LoanSmicu")matcoﬂac:s;ammymudueundamemceandmiﬂecumyImtmmenl.'mmalsomybconeor
more changes of the Loan Servicer v e to a sale of the Note. If there is a of the Loan Servicer, Borrower will be
given writien notice of the change in accorasnce with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the 97dress to which payments should be made, The notice will also contain any other
information required by applicable law.

20, Harardous Substances. Borrower sha'l not cause or permil the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrorver shall not do, nor allow anyone else to do, anything affecting the Property
dmisinviolationofanyEnvirmmmulLaw.mm;whgmammshannompgl:mﬂwprm.use,orsmmsemm
Property of small quantities of Hazardous Substances u: ere generally recognized (0 be approprisic o normal residential uses

and to mainienance of the Property. '
Borrower shall promptly give Lender writien notice of (ny .nvestigation, claim, demand, lawsuit or other action by any

governmental or reﬂm or privale party involving thc Troperty and any Hazardous Substance or Environmental Law
of which Borrower . If Borrower learns, or is ieufied by any governmenta! or regulatory authority, that an
removal or other remediation of any Substance affecting i+ Property is necessary, Borrower shall promptly take

necessary remedial actions in accordance with Environmental Law. )
As used in this paragraph 20, "Hazardous Substences” are thosc sulstzscss defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, vner fzymable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn.aldenvde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisaicin where the Property is located that relate
to health, safety or environmental protection, L S :

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and ugree as follow=: - :
.- 21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration Ydllowing Borrower's breach of
any covenant or agreement im this Security Instrumemt (but not prior to acceleration 1nde’ paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (s) the default; (b) the actiom requier’ 1~ cure the default; (c)
a date, not less than 30 days from the date the notice in given to Borrower, by which the default i0’:5* be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of *2e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!! further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default ia not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pey any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNOFFICAL €OPY)

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th- day of May , 1983 .
and i8 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt
(the "Security Instriment™ nf the eama date siven hy the indersienad (the "Bomrower”) to secure the Borrower’s Note to

1370 AOSELLE ROAD. 107 "
SCHAUMBURG, IL 60195 . _ (the "Lender™)
of the same date and covenng the property in the Security Iustrument and located at:

16816 HILLTOP AVENUE, CRALAND PARK, ILLINOIS 60477

[Propenty Address)
The interest rate stated on the Note is called the "Note Rate.” The datc of the Note is called the "Note Date.” 1
tmderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Noie is called the "Notwe

Holder."

ADDITION .2, COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further co/ennt and agree as foliows (despite anything o the contrary contained in the Security Instrument or the
Notwe):

1. CONDITIONAL 2.73T TO REFINANCE
At the maturity dare uf the Note and Security Instrument (the "Maturity Date™), 1 will be able o obtain a new lcan

("New Loan") with a new Maiurity Date of June 13t , 20 23 . and with an
interest rate equal to the "New Nsic Rate” determined in accordance with Séction 3 below if all the conditions provided in
Sections 2 and S below are met (th~-"Conditional Refinancing Option™). If thosc conditions are not met, I understand that
the Note Holder is under no obligatio’s +7 refinance or modify the Note, or to extend the Maturity Date, and that 1 will have
to repay the Note from my own resour’es or find a lender willing to lend me the money (o repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refirancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be ¢he owner and occupant of the property subject to the Security Instrument (the
“Property”); (2) 1 must be current in my monili; payments and cannos have been more than 30 days late on any of the 12
scheduled monthly payments immediately precedizy the Mawrity Date; (3) no licn against lhc Property (except for taxes
and special assessmenis not yet duc and payable} incr than that of ths Security Instrumeni may cxist; (4) the New Now
Rate cannot be more than 5 percentage points above th= Note Rate; and (5) I must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest eqial .o the Federal National Morigage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day mancatory delivery commitment, plus onc-half of one perceniage
point (0.5%), rounded to the nearest one-cighth of one percentage ;,cint $0. 125%) (the "New Note Rate*). The required net
yiddﬂuaﬂbelhcap&lfablcnﬂyieldheffectmmedawand tire of day that the Note Holder receives notice of m
election to exercise Conditional Refinancing Option. If this reqair.d net yickl is not available, the Note Holder wi
determine the New Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raic as calculaied in Section 3 above is not reater than § percentage peints above Uie Note
Rate and all other conditions m}yued in Section 2 above arc satisfied, the 1502 Holder wilt determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, 112y (b) accrucd but unpaid interest, plus (c)
all other sums I will owe under the Note and Security Instrument on the Maturily at> (assuming my monml‘iraf)aymmis
then are current, as required under Section 2 above), over the term of the New Note 9 k2 New Note Rate in eq pnthly
g,aymﬁm. :Ihfcunmulg 3f this calculation will be the amount of my new principal and in lerest payment every month unitil the
5, EXERCISING THE CONDITIONAL REFINANCING OPTION s

The Note Holder will notify me at least 60 calendar days in advance of the Maturil; Dac¢ and advise me of the

DLt 'The Note Holder alse

principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity
will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section . above are met The

Note Holder will provide my payment record information, together with the name, title and’ a7idress of the person

representing the Note Holder that T must notify in order to exercise the Conditional Rcﬁnancinlﬁ (sption, 1E 1 mecet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option blz notifying the INow HHolder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculale the fixed New Note Rate oased upon the
Federal National Mortgage Association's applicablc published rccéuired n? yield in effect on the date and Lime of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days W
provide the Note Holder with table proof of my required ownership, occupancy and property lien status. Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment amount
and 2 date, time and place al which I must appear to sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updaling the bile
ingurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis conlained in his Balloon Rider.

K%&zﬂ@é;_(m 3&%& 2 Boyio (Seal)
WICHAEL R. BOYDA orrower LAURA A, BOVDA © ooy

(Seal) - (Seal)
~Rorrower -Borrower
{Sign Original Only}

Ferm 3100 10008

RULTISTATE BALLOONK RIDER - Singie Family - Fannie Mse Uniterm Inatrument
Q—nn (9108) ' VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7201
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