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'THIS MORTGAGE ("Semrwnutmmmt")ugwa:on . _MAY 5,
WWWHWWWWE

N

" ("Borrower™). This Security Instrument is

givento_________ ° SHELTER MORTGAGE CORPORATION » which is organized and existing

under thelaws of____ TOZ STATE QOF WISCONSIN . audwhoscaddm!sis :
201 EUCLID AVENLE

Ww

4 10 =L . BOLLING MEADOWS, IL_ 60008 ("Lender”). Bomower owes g:’

Lender the principal sum of (NG WM&W&—__— ﬁ
-

Dollars (U.S.§ 1[89.600.00). This debt is evidenced by Borrower's note
dated the same date as this Securily 'mummz("No:e"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on MAY 1. 1998 . This Security Instrument
secures to Lender: (8) the repayment Of 13 debt evidenced by the Note, with interest, and all renewals, exlensions and
modifications of the Note; (b) the paymer« of all other sums, with interest, advanced under paragraph 7 1o protect the
security of this Security Instrument; and (c) mevafmmanecofﬂmmwasmwmamsmdwmtsundams&cmty
Instrument and lbeNote. Forlhlspurposc, Borower does hereby mortgage, grant aod convey :olmderdnefolhwmg

SEB ATTACHED S
mmngﬁ-n AL SSARRL ME S b e o
in the Altge’d \.ourt Condo-iniuus as del inentad
- he following . du.-tr"ihed real estate: A tract of .
COMPL. ‘of .a ipart .of ‘Lot i /{:onntry Clerk’s division of A
ock: 43 in shq(ffietd "A(ldition to c {icago in 'the East 1/2 of'the e
nthweat: 1./4 aof:: .Segtio 29,. Townshis +#0/North, Range 14, East of -

hixd ;I-.'ninaipalvllerxdia\n. also /cowprised of Lots 1 and 2 ‘of
olph Kuecken;s-Addition,. baing nsked'uhl’;vision ‘of Par-of Los 3,
f", and 13 in County Clerk's Division aforegaid, also a part of the
1/2 of . the Southwest-1/4 of Section 29, Township' 40 North,:

" ge:..14;, East:of.the.. Third -Principal merifjzan, in Cook County,!
Ilglinois, ‘which- sqrvey attached - to - tiie Declaration ' of
cqp.do-iui.ul udoa Altgeld-w:rightwood Limitid  Partnership, an

. ¥1llinois Linited artnership, and recorded in the Office of the
Bocordcr of +Deeds . of - Cook. County,+ Il1linoia a3 ' Document No'.:
5 %ng, to”t)ner with its. undxvidedﬁ percentage ults:est in the
; lemenss, in Cook county._ll!hio A
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" Tex Key No: 14-29-315-053 & l4-29-215-097-l(54] 14-29-315-097-1003/14-29-315-097-10 .

which has the address of _ e ‘ .
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BORROWER COVENANTS deormwamhwﬁ:ﬂyausedoflbemwbueby eonveyedandhasﬂlc:ight
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Bmwmmmmﬁmwmmmmmymmcmmm bject to
encumbrances of record. . . . oo , suject =
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Lesssholds. Borrower shall occupy, establish, and use ihe Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
. at Jeast one year after the date of occupancy, nnless Lender otherwise agroes in writing, which consent shall not be for
unreagonsbly withheld, or unless extenuating circumstances exist which are beyond Borrower™s control. Borrower shall not
_ destroy, damage of impair the Property, allow the Property to deteriorats, of commil waste on the Property. Borrower shall
" be in default if any forfeimire action or proceeding, whethes civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the Lien creawd by this Security Instrument or Lender's
securily interest. Barrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
',prooeedingmbed.ismiasedwilharulingLhnginLender'sgoodtaimdemninaﬁon.predudesrmfcinueowaBomwar's
" interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's sccurity
interest. Borrower shall also be in default if Barrower, during the loan application process, gave maicrially false or
inaccurate infarmation or statements to Lender (or failed 1o provide Lender with any material information) in connection with
_ the loan evidenced by the Note, including, but not limited 10, repeesentations concerning Borrower's occupancy of the Property
_ as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Barrowes acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees o
the merger in writing. . '
. 7. Protaction of Lender’s Rights in tha Property. If Borrower fails 1o perform the' covenanis and agreements
contained in this Security Instrument, or there is a Jegal procecding that may significantly affect Lender’s rights in the
~ Property (such #. a proceeding in bankruptcy, probate, for condemnation ot forfeiture or to enfarce laws or regulations),
then Lender may &) and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions way include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
. court, paying reasor ab): atomeys’ fecs and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lenus aves not have to do so. R
) Anyamomnsmyqibymwmmeaph?shanbewmeaddiﬂonddebtomewummed by this
Security Instrument. Unkss'@arrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nore rate and shall be payable, with interest, upoa notice from Lender to Borrower
_ requesting payment. ' :
. 8. Mortgage Insurance. Iflmdamqtﬁmdmmchmmmmamdiﬁonofnmkingﬂwbmmnedbymia
. Security Instrument, Borrower shall 2ay the premiums required (o maintain the morigage insurance in effect. If, for any
 reason.lhemongagelnsuramewverasrmqukedbylmduhpsesorcmwbeineffecLBmwuslmﬂpayme
preminms required to obtain coverage subst ntia'ly equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially eq siv' lent mortgage insurance coverage is not available, Borrower shall pay 1o
L'ender each month a sum equal to one-twelfth of "¢ y c2-ly mortgage insurance premium being paid by Borrower when the
ingurance coverage lapsed or ceased 10 be in effect. Lz2dsr wil] accept, use and retain these payments as a loss reserve
in fléu of morigage insurance. Loss reserve payments riay po longer be required, at the option of Lender, if mortgage
ins'w‘ancemvange(mmeamoummdfmmcpuhdma:lwdurequhu)mvidedbyanmappmvedbymagﬂn
‘ becomes available and is obtained. Borrower shall pay the po2rioms required to maintain mortgage insurance in effect, or lo
providealossmve.nmilmemquimnm:fnrmmgngclnsmv:mdsinaocorda:mwimany written agreement between
Borrower and Lender or applicable law. ‘
9. Inspection. Lender of its agent may make reasonsble ent1e¢ vron and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyiny; reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or claim for dam»3es, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyan.e b lies of condemnation, are hereby
. assigned and shall be paid 10 Lender. . C
In the event of a total taking of the Property, the proceeds shall be applied ‘0 x> sums secured by this Security
_Instrument, whether ar not then doe, with any excess paid 1o Borrower. 1In the evenr of 2 partial iaking of the Property in
which the fair market value of the Property immediately before the taking is equal to o¢ g-aater than the amount of the sums
secnredbymisSecuﬁtyInsuummtimmulhmlybefomdtemldng.unlwsBamwermdLmdrroﬂwrwi&eagreeinwﬁﬂng.me
sums secured by this Security Instrument shall be reduced by the amount of the proceeds mult'plied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair mar’.ct value of the Property
immediaiely before the taking. Any balance shall be paid to Borrower. In the event of a partial L king of the Property in
whichuwﬂairnmketvalueoftherpmyimmedialclybeforedwmkingismmmmeamoumuiw,mmssecmed
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicriol. law otherwise
provides, the proceeds shall be applied o the sums secured by this Security Instrument whether or not e sus1s are then due.
: 1f the Propenty is abandoned by Borrower, or if. afier notice by Lender 10 Botrower that the condemuw.s offers w0
" make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the dais the notice is
given, Lender is authorized 1o collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

_ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
orpostpommeducdateoﬁhemcnuﬂypaymlsmfmedtompamgmphslmd20rchangpmeamountofsuchpaymmls.
11. Borrowsr Not Helsased; Forbearance by Lendsr Not a Walver. Extension of the time for payment or

" modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate (o release the liability of the ariginal Borrower or Borrower's successors in interest. Lender
shail not be required to commence proceedings against any successor in interest or refuse to extend time for paymenl or
otherwise modify amortization of the sums secured by this Security Instrument by rcason of any demand made by the original

.. Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be

. a waiver of or preclude the exercise of any right or remedy. '

. 12, Succassars and Assigns Bound; Joint and Seversi Liablity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bommowes, subject to the provisions

. of paragraph 17. Borrower's covenantis and agreements shall be joint and several.  Any Borrower who co-signs this Security

~ Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

. Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; md(c)asmesmmlmdumdmyothuﬂmuwumayngmewexmd,modify.forbw

. or make any accommodations with regard w0 the terms of this Security Instrument or the Note without that Bérrower's consent.
il e o L g rat g, o swe o - 1, - Formm 3014 980 | (page 3 of I pages)
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23. Walver of Homestead. Bmowcwmmaﬂngmo!‘hmmmdexeummﬂwhoputy

24. Riders to this Security Instrument. If one or mare riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es))

! Adjustable Ratwe Rider IX} Condominium Rider 1 1-4 Family Rider
)  Graduaed Payment Rider ) Planned Unit Development Rider I}  Biweekly Payment Rider
IX} Balloon Rider I3 Rate Improvement Rider * |} Second Home Rider

1 Other(s) {Specify]
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenaniz contained in this Security

Instrument and in any rides(s) executed by Borrower and recorded with it

i%w Seab)

y RITA A. CORCORAN

(Space Below This Line for Acknowledgment}

— . County ss:

%.ulﬂom?ubhcinmfammwmtymdm
& CORCORAN, HUSBAND AND WIFE
v (8} whaose aame(s) are subscribed to the foregoing instrument appeared before

3
w
E

peuonﬂlyhlownmmmbelhem

me this day in person, and acknowledged tha e/ signad and delivered the said instrument as their free and voluntary
act, for the uses and purposes therein set forth. S
Given under my hand and official szal, this STH day of MAY . 1993

: My

; DEBBIE 6. MA’-‘-\AC:( . s

atary Public, State of Winal Notary lic

. M';‘ c;'mmlnlm Explres 11/7/85 o
& This instrament " DIANNEP.BATES . _ 933057 6*

For value received, Shelter Morigage Corp. of Milwaukee, W1, Wymwramwmsss.ofmmﬂa.m.
without recourse the within Mortgage together with the indebtedness therein merwracd.

Wimess its hand and seal this _STH  dayof MAY . 1993

SHELTER MORTGAGE CO, A[)
(SEAL) @i&u

By:
B:AssthSeaenry
State of IMlinois, County of . : The foregoing instrument was acknowdedged befor: me this
i SIH ____ day of _MA ¢ 23__, by Pamela Rohlwing and Lisa D, Fleck of Shelter
Mortgage Corp., a Wisconsin Corpgraf@m.otiiedelf of the corporation.
My commission expires: /, f 2 /é/g
" Notary Public

Form 3014 990  (pege 5 of 5 pages)

g This instrament was _ B

. " OFFICIAL SEAL "
Retum 0 : o, DIANNE P. BATES
- SHELTER MORTGAGE CORPORATION NOTARY PUBLIC. STATE OF HLLINGIS
N 4201 EUCLID AVENUR MY COMMISSION EXPIRES  1/3/94
ROLLING MEADOWS, IL 60008 - -
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e UNQRELGIAGGARY

THIS CONDOMINIUM RIDER ismade this STH ___ dayof __ MAY , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

*Security Instrament™) of the same date given by the undersigned (the "Borrower”™) o secure Borrower’s Note o
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and lacated at:
GO, IL. 60614
(Property Address)
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as:

ALTGELD COURT.
(Name of Cond:

(the "Condominium Project™). lftheownmmochﬁonormhermﬂtywhichmfmﬂowdmnminmProject (the
*QOwners Associstion™) holds title to property for the benefit or use of ity members or sharcholders, the Property also
includes Borrower's interest in the Owness Association and the uses, proceeds and benefits of Borrawer’s interest.

CONDOMWNIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and 7.000 i further covenant and agroe as follows:

A. Condor'nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitsent tvcuments.  The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condomb:iar. Project: (ii) by-laws; (iif) code of regulations; and (iv) other equivalent documens. Borrower
shall promptly pay, wined:~ all dues and assessments imposed pursuant to the Constituent Documents.

B. Hmrdlnwnnu Se long as the Owners Associarion maintains, with a generally acoepted insurance carrier,
2 "master” or "blanket” polic; or the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for e leriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveiage,” then:

(i) Lender waives the provison in Uniform Covenant 2 for the monthly payment io Lender of one-twelfth of
the yearly premium installments for haze.d insurance on the Property; and

(i} Borrower's obligation und s Driform Covman:Smmmnmmtmmdmsumwewvmeon the Property
is deemed satisfied to the extent that the required ~overage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice + [ any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insu ans ¢ proceeds in lieu of resioration or repair following & loss to the
Property, whether 1o the unit or to common elements, 73" proceeds payable to Borrower are heseby assigned and shall be
paid to Lender for application o the sums secured by o e Se~vity Instrument, with any excess paid to Borrower.

C. Pubiic Liablilty insurance. Borrower shall tal e such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accu-trUiz in form, amount, and extent of coverage o Lender. L

D. Condemnastion. The proceeds of any awerd or claim o damages, direct or consequentiat, payabie 10 Borrower
in connection with any condemnation or other taking of all or any pw.t of the Property, whether of the unit or of the common’
elements, or for any conveyance int lieu of condemnation, are hereby ass gred and shali be paid to Lender. Suchpmcwda
shall be applied by Lender 1o the sums secured by the Security Instrunicr.¢ 75 provided in Uniform Covenant 10. ¢

E. Lesnder’'s Prior Consent. Borrower shall not, except after norz< mlardermdmmmduspnorwm -
consent, cither partition or subdivide the Property or consent to: 93"”%638

(i) the abandonment or termination of the Condominium Project, _excrpt for abandonment or ierm
mqunedbylawmu:easeofmbmualdwmmmbyﬁrenroﬂmmwaltyorn't*cmeofamhngbycondannad&:

or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the p~+ision is for the express benefit

of Lender;
(iii} termination of profcssional management and assumption of self-managemn’ of the Owners Assaciation;

@Gv) any action which wonld have the effect of rendering the public Hability insuram.ce ¢ovarage maintaincd
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Leruder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secut :d uv the Security
Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interes 1-vm the date
of disbursement a1 the Noie rate and shall be payable, with interest, upon notice from Lender W Borrower requesting payment.

or

BY SIGNING BELOW, Borrower accepts and agrees to

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie MasFredidie Mac UNIFORM INSTRUMENT
MFCDS00Y )
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BALLOON RID
(COND!TIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this STH _dayof __MAY ,19.93
and is incorporated inwo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secwre the Borrowee'sNowe o
{the "Lender™) of the
same date and covering the property described in the Security Instrument and located at:

— 1300 W, ALTGELD STREET #103 . CHICA %&rﬁbm
Address]
The interest rate stated on the Note is called the “ Note Rate.” The date of the Note is called the "Note Date.” 1 understand
the Lender may transfer the Nots, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security

Instrument and this Rider by transfer and who is entitled to receive payments under the Noie is calied the "Note Holder."

ADDITIONAL COVENANTS. In addition o the covenants and sgreements in the Socurity Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity ~Zaw: of the Note and Security Instrument (the "Note Maturity Date”), [ will be abie to extend the Note Maturity
Dagw_ MAY1 - = ,_2023 ,(thc "Extended Meturity Date™) and modify the Note Rate to the "Modified Note
Rate" dewmmedmrm*tancemleccumeelowufaﬂlhccmdmonspmwdedeecnonsZandSbcbwmm(me
"Conditional Modificati(n: 7.01 Extension Option™). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance the * ot or t0 modify the Note, resct the Noie Rate or extend the Note Maturity Date, and that I will have

to repay the Note from my ow?. e sources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want 1o exercise the Conditior -2 Modification and Extension Option, certain conditions must be met as of the Note

Madrity Date. These conditions are: (1) J'aiust still be the owner and occupant of the property subject o the Security Instrument
(the "Property™); (2) I must be current in ™ r..onthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately preced’sy the Note Maturity Date; (3) excepe for taxes and special assessments not yet
due and payable or a lien or encumbrance subor tinat: w the Security Instrument, no lien against the Property other than that of the
Security Instrument may exist. Bomrower must supriy satisfactory evidence to the Note Holder that the rights of owners of other
security interests against the Property are subordinate.“o e rights of the Noie Holder. Such evidence may include among other
things subordination agreements and title insurance encar£-aents in forms acceptabie o the Note Holder; (4) the Modified Notce Rale
cannot be more than 5 percentage points above the Note Ka g; and (S)Imustnmkeawnnnnmqpeuﬁodwﬂowﬂoldaaspmwded

in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to '+« Federal Home Loan Morigage Corporation's required net

yield for 30-year fixed rats mortgages subject to s 60-day eaavay commitment, plus one-half of one percent (0.5%),
rounded 1o the nearcst one-cighth of one percent (0.125%) (the "Modified 1~.= Rate™). The required net yield shall be the
applicable net yield in effect on the date and time of day that I notify the No'e "{o\der of my election to exercise the i
Maodification and Extension Option. Hﬁhwquhdmykhkmavﬁhbk,mNrNHoldaﬁnmﬂme
Rate by using comparable information. ”J3t§31638

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is not greater than "prcmmgepointsabovemoNouRaw

and all other conditions required in Section 2 above are satisfied, the Note Holder will deterr. nc "¢ amount of the monthly payment
that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid intevest, plus (¢} all other sums I will owe
under the Note and Security Instrament on the Note Maturity Date (assuming my monthly paynwr.is then are current, as required
under Section 2 above), over the remaining extended texm at the Modified Nois Rate in equal monthl ;7 pay ments. The result of this
calculation will be the new amount of my principal and interest payment every month until the Note is €20y paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 560 calendar days in advance of the Noic Maturity Date and advise - of the principal,
accrucd but unpaid imerest, and all other sums I am expected to owe on the Note Maturity Date. The Note Holdor ulso will advise
me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, tille and address of the person representing the Noie
Holder that 1 must naotify in order to exercise the Conditional Modification and Extension Option. If I meet the conditions of
Section 2 above, [ may exercise the Conditdonal Modification and Extension Option by netifying the Note Holder no earlier than 60
calendar days and no later than 45 calendar days prior to the Note Manrrity Date. The Note Holder will calculate the fixed Modified
Note Rate based upon the Federal Home Loan Morigage Corporation’s applicable published required net yield in effect on the date
and time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
w0 provide the Note Holder with acceptable proof of my required ownership, occupancy and property licn status.  Before the Note
Matwrity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and a
date, time and place at which I must appear 0 sign any documents required to complete the required Noie Rate modification and Note
Marity Date extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise
of the Conditional Modification and Extension Option, including but not timited to the cost of updating the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms al

T'Esnower Bon<nwer
(Seal) (Seal
SiﬂOﬂdmIOdI

Form 3190 16/90

WLTWAE!%I:MWMWW «-§ingle Family-- Fraddie Mac UHIFORM INSTRUMENT







