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MORTGAGE

THIS MORTGAGE ("Security as'rument") is given on April 23, 1993
Don F. Meehleis '

("Bosrower"). This Security Instrument is givento Ioma Loan & Investment Association

which is organized and existing under the laws of the State uZ Rhode Island , and whose.
address is 244 Weybosset St., Providence, R.I. 02903

| "Lénuer”). Borrower owes Lender the principal sum of
Seventy seven thousand five hundred doliar:‘ and 00/100 principal

Doles (U.S. § 77,500.00 )
This debt is evidenced by Borrower's nole dated the same date as this Security {ustrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ AP¥1)-28, 2008 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the {vote; with interest, and ul? renewals, ‘

extensions and modifications of the Note; (b) the payment of all other sums, with interest, dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanty atil agreements under this
Security Iustrument and the Note. For this purpose, Borrower does herebimortgagc, grant and convey 1o Lender the following
described property located in Caoo County, Iinvis:

Lot 124 in Timbers Edge, A Subdivision in the East 1/2 of the
. Southeast 1/4 of Section 27, Township 36 North, Range 12, East
of the Third Principal Meridian, in Cook County, Illinois.

PERMANENT INDEX NUMRER: 27~27~407-032

93;}§'7660 o

_ which has the sddress of 8801 West 172nd St., Tinley Park e  [Street, City},
Diinols 60477 | ("Property Address”); |

{Zip Code) |
fLLINCIS-Single Fansily-FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 6/80
q“tm 19212) Amendad 5/91
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| ‘. 17. Transfor of the mumym sQaEanLQIAL IQ Qﬁ Ezbm Property or an;} interest in it

* - is sol or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums sccured by this
Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, )
including, but not Jmi‘ed to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sezirity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumedt thall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shli remain fully effective as if no acceleration had accurred. However, this right to reinstate shall
not apply in the case of accele aiion under paragraph 17.

19. Sale of Note; Change of Toan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more *ines without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects mor iy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address i which payments should be made. The notice will also contain any other

- information required by applicable law.

20, Hazardous Substances. Borrower shall not ¢uosc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha!i not do, nor allow anyone else to do. anything affecting the
Property that is in violation of any Environmental Law. The nrecading two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaixczs that are generally recognized te be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall proroptly give Lender written notice of any investiza*ion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Property ars!-any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by uny governmental or regulatory guthority, that
any removal or other remediation of any Hazardous Substance affecting the Propurty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definid 45 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc sadioactive materials. As used in
this paragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o fiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bezrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (8) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at Its option, may require immediate payment in full of alt sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of ell sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ajl right of homestead exemplion in the Property. Form 3014 8/90
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5 Hanrd or Property Insarance. Borrower shall keep the improvemems now e:ustmg Sr hgwher erected on the
Propenty insured against foss by fire, hazards included withint the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property darnaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect wr insurance proceeds. Letder may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunity itrument, whether or niot then due. The 30-day period will begin when the potice is given.

Uniess Lender ana Forower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the wenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under peragraph 21 the Property 18 woquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the 225uisition shell pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Presecvation, Malnicpunce and Protection of the l’ropgﬂy; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and vse the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to owerpy, the Property as Borrower's principal residence for at jeast one year after
the date of occupancy, unfess Lender otherwise agices iy writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond bBoriower's control, Borrower shall not desiroy, damsge or impair the
Property, allow the Property to deteriorate, or commit wasts on the Propeny. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun thal in Fender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this S=curity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by chusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boitower's interest in the Property or other materia)
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if
Borrower, during the foan application process, gave materially false or inaccurats information or staternents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencid by the Note, including, but not limited

R

O99L82€6

to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument isona ..

leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covermints and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s riglts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, “aeu Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender’s rights in the Prapenty. i2nder’s actions may
include paying any sums secured by a licn which has priority over this Security Instrument, sppeaning it court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action undzr this paragraph

7. Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantiaify equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantialfy equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insyrance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in Jiew of mongege insurance. Loss reserve

Form 3014 /90
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ADJUSTABLE RATE LOAN RIDER

NOTICFE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CRFEASES IN THE INTERFST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASFES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

April . ....... . 1993 .., and is incorporated into and shail

be deemed 10 amend and supplement 1the Mortgage, Deed of Trust, or Deed to Secuce Debt (the **Secusity Insiru-
ment'") of ll}s seme date given h§thc undersigned (the **Borrower’’) 1o secure Borrawer’s Noleto .................
ome Loan & Investment Assoclation ... ... ... .. .................... ...,

{the "‘Lender’) of the same dale {(the ‘*Note’') and covering the properly described in the Security Instrument and

located at . .880G1. .West -172nd.- St.., - Pinley -Park,; IL G043 T +- v reevrrinan o+ cianane,
Property Address

Modifications. (n addition (o the covenants and agreements made in the Security Insirument, Borrower and

Lender further cavenunt and agree as follows:

A. INTEREST RAT. AND MONTHLY PAYMENT CHANGES
The Noic has an *Yinilial Inicrest Rate®’ of33 <= 2900, The Nole intercst rate may be increased or decreased on the

28th day of 1the moniP byginning on ApPil. 28 ---- -+ -+ , 19.94 .. and on that day of thc month every

3.2 . . months thereafter.
Changes in the interest ra'e 7ce governed by changes in an interest rate index catied the *'index*’. The ludex is the:

{Check vae box 10 indicote Index. ) o
{13y 1* “Coniract Interesy” 2uie, Purchase of Previously Occupied Homes, National Average for ail Major
Types of Loenders'* publivhed by M Foileral Home Loan Bank Boaid.
(2) RI* ...THE .INDEX."-}S- ZFS . LOWEST . REPORTED- ‘PRIME :RATE - PUBLISHED DAFLY-

IN.THE WALL. STREET. JOURBAL. ..ttt et sttt reaananetnratetrenaariaierieniasineesnass

LCheck une bi 10 indiwcaie whether there iy i mavimi m linnt on changes i the inlecest rate on each Change Daie; ( no bax 1 checkred there will

be no moximum bmi on changes. |
) ! There is ne maximum lmsil on chanpis in the imcreéhtal: at any Change Date.
(23 X! The inlerest rate cannot be changed by riiore than = .r:"?%ercemagc points at any Change Date.

1t the interest rate changes, the amount of Barrew:r's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymenis. Zaccreases in the interest race will resuli in fower péyanéng.o

B. LOAN CHARGES
11 could be that the loan secured by the Security Instrumcnt is subject to a law which seis maximium loan charges

and rhat Jaw js imerpreted so thar the interest or other loan charges collecied ar to be collected in connection with the
loan would excecd permirtied tiemits, 1f this is the case, 1then: {A) zay'such loan charge shall be reduced by 1he amouni
necessary 1@ reduce the charge so the permitted linst and (B3) any surrs iacady collected from Borrower which exceed-
ed perminied linyrs will be refunded 1o Borrower. Lender may choos? 1o make this refund by reducing the principal
- owed under the Note or by making a direct paymen 1o Borrower.
= C. PRIOR LIENS
B tf Lender determines that aff or any part of the sums secured by this Zovarity Instrumeny are subject 10 a lien
which has priority over this Security Instrument, Lender may send Borrower a noice identifying that lien. Borrawer
shall promptly act with regard to thay lien 8s provided in paragraph 4 of the Sccurity Instrument or shall promptly
secute an agrecment in a form satisfuciory (o Lender subordinating that lien 1o this decurily Instrument.
D. TRANSFER OF THE PROPERTY -

1f there is 3 iransier of the Property subjevt to paragraph 17 of the Security Instrutaent -Lender may require {})
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limil on (e a mouni of any onc in-
terest raic change (il there iy a limis), or (33 a change in the Base Index figure, or all of these, asa cun2ition of Lendet’s

waiving the option to accelerate provided in paragraph 17,
By signiag this, Borrower agrees o all of the above.

veeecasns . (Seal)

—Batrower

© If mary thon ong box is cheched or f no bax is checked, and Linder snd Borrower do not sikerwise agree s wesing, the first Index nemed wisl apply.
ADJUSTABLE RATE LOAN RIDER—o01-1a e Uscons wsTRURENT

2429%-8  BAF Bysiome ond Forme
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DUE~ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument allowing the
ILeander to resquire repayment of the Note In full upon transfer of the

propeascty.

This Dus-On-Transfer Rider is made this 23rd day of April, 1993, and is
incorporated into and shall be deemed to amand and supplement the Mortgags, Deed
of Trxrust, or Dewd to Secure Debt (the ~Security Instrument™) of the same date
given by the undersigned (the "Borrower"”) to secure Borrower’s Note to Home
Ioan and Investment Asscciation {the "Lender”") of the sama date (the "HNote")
and covering the property describad in the security Instrument and located at:

8801 Waest 172nd St., Tinley Park, IL 60477
{Property Address)

AMENDED COVERART. In addition to the covsnants and agresments made in the
Sacurity Instrument, Borrower and Lender further covenant and agree as follows:

A. TN IFER OF THE PROPERITY OR A BEMEFICIAL INTEREST IN BORROWER
Uniform Cuvrnant 16 of the Sacurity Instrument is amended to read as followse:

16. Transfes >r the Property or a Bsneficial Interxsst in Borrower. If al) or
any part of L{hz "roperty or an interest therein is sold or transferred by Borrower
{or if a beneficiasl intersst in Borrower is sold or transferred and Borrower is
not a natural per.or or persons but is a corporation, partnership, trust or other
legal antity) withou: Lender’'s pricor written Consent, excluding (a) the creation
or a lien or encumbiance subordinate to this Security Instrument which does not
relate to a tranafer of vighte of occupancy in the property, (b) the creation of
a purchase money security interest for housshold appliances, (c) a transfer by
devise, descent or by opecsation of law upon the death of a joint tenant or (d) the
grant of any lsasehold Iinterert of three years or less not containing an option
to purchase, Lender may, at Lender’s option, declare all the sums secured by this
Security Instrument to be lmm.d ately due and payabla.

('}
If Lender exsrcises such option tr iccelsrats, Lander shall mail Borrowsy notice
of acceleration in accordance with jaragraph 12 hereof. Such notics shall provide
a period of not less than 30 days from ~he date the notice is mailed within which
Borrower may pay the sums declared dus. If Borrower falls to pay such sums prior
to the sxpiration of such period. Landex may, without further notice or 'demand
on Borrower, invoke any remedies permitcel by paragraph 17 hereof. %:

Lender may consent to a sale or transfar .f. /1) Borrower causes to be submitted
to Lender information required by Lender 10 e/sluate the transferes as if a new
loan were being made to the transferee; (2) Lender reasonably determines that
Lender‘s security will not be impaired and cl»- the risk of a breach of any

covenant or agreement in this Security Instrumeit is ccceptable; (3) interest will

bs payable on ths sums secured by this Security Iistiument st a rate acceptable
to Lender; {4) changes in the terme of the Note =nr this Security Instrument
regquired by Lender are made, including, for example,  aricdic adjustment in the
interest rate, a different final paymant date for the laar; and addition of unpaid
interest to principal: and (5) the traneferes signs an usrumption agreement that
is acceptable to Lender and that obligates the transferee t> heep all the promisea
and agrsesments made in the Note and in thie Security Instruiwnt. as modified if
required by Lender. To the sxtant permitted by applicable l:w. Lender alac may
charge a reasonable fea as a condition to Lander’s consent to any sale or

transfer.

Borrower will continue to be obligated under the Note and this Secur’ty; Instrument
unless Laeander releaszes Borrower in writing.

IN WITNESS WHEREOP, Borrower has sxecuted this Due~-On-Transfer [Ui-.erx.

kar—*?/%«.(fi’&’/wnn
Don P. shleis =Borrowar

Y (L1 2]

~BOorrower

09923EL6
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