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THIS MORTGAGE ("Security List/ument") is given on April 24, 1993

. The mortgagor is
Willie M. sttover and. Jacqueline Foster-Gistover '

("Borrower"). This Security Instrument is givento oo Loan & Investment Association

which is organized and existing under the laws of the State o ¢ 2hode Island . and whose
address is 244 Weybosset St., Providence, R.I. /02903

("Leader”). Borrower owes Lender the principal sum of ¢p

Forty five thousand dollars and 00/100 L

¥ Dolie:s (U.S.§  45,000.00 ) &

This debt is evidenced by Borrower's note dated the same date as this Secun ‘n trument (*Note™), which provides for (3

monthly payments, with the full debt, if not paid earlicr, duc and payable on - APXril 29, 2008 -

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Iiste, with interest, and all renewals, S
extensions and modifications of the Note; (b) the payment of all other sums, with interest, atvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants anc agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 14 Lander the following
described propenty located in Cook

County, Illmms

Lots four (4) and five (5) in Block one (1) of Ridgewoed
Subdivision of the West Balf (1/2) of West Half (1/2) of West
Half (1/2) of the Southeast Quarter {1/4) of Section 31,

Township 38 North, Range 14, East of the Third Principal
Meridian, in Cook County, Illinois.

PERMANENT INDEX NUMBER: 20-31-400-041

which has the address of 1945 W, 83rd St., Chicago

Hlinois 60620 {"Property Address");
[Zip Code] ‘
LLINOIS-Single Family-FNMA/FHLMC F;!"':QFOHM Izss'l")HUMENT
. 3014 B/
@), sain) oz ‘Amandad 5/81

VMP MORTGAGE FORMS - 131312938100 - (800)821.7291
Pageloig




1 -9313161'3 ﬁOljSH I’JG; EH F I (:”I'é I—:J C O PY i

0 il e 0L} ER
. 9v3s 19101330 . S i “‘P""’“"“mmmu

. ﬁb’bl‘” saudyg uopemuo;) AN
g bbr jo Lep a," . I e RY0 Aut sopun
) 08 upasen sas0d:nd pus soih 31 10 ‘18 Areysnion puR odey urh , " luaun'”iuu?limll m‘mfﬁ?ﬂmvs

Awgd Wyl pamdd- wosqas
pajmouxow pue ‘uoxsod v Aep 51 mum
(s)ourgy osoym (s)uossad SIES S 3q 0) A 01 umouy Ajfeuossad * v _m oA Smoﬂmojamowaq

WO “ﬁ‘" oy

fmumqmqowmmnﬂtmmmojpunummna&mom' ’g,-:\puﬁ ol I s 2 ‘1
L e A ' 198 Aquna) + ‘svoml 40 A1ViS

¥ .
(oagy—— iy — (3g)

?m;a'. ' ~ xda038TD ‘4 atn'sﬁj 5 R | / |

g “‘—""277‘77"7_2?'? S e '
L - A T

PUre JSNIIU &xunws UL U] PAUBUO0 URUOAOD PATE SULIA) 30 €} iﬁ%m%ﬁﬁﬁmmémé“ "

» | [g100ds] (a0 - wpy Y
19D(Y AUCH PuOXS 1op1y wawaaoxdy vy : sopiy '-mfwﬁ
Sapry wuorukeg Kpyaomig 19pny wandoppaag Hury puTq 2pry wawkeg parRIpUD
2Py A p-| 131y WUFIOPUO) sop(y oy arqusnipy /
[(soyx0q afgueandde o] ¢

Quewnsu) Kinosg siyy Jo und  21am (8)10pis YD Ji 40 JuALNLSU] AIINDIS ST 3¢ B pue SRR ;
" yuauoddns pue pusue [eys pur olo! paodaosu) 3q JRYS 13PN YINS aed jo nua!na!:&”spm!mw:‘r an' m::ﬁnm ﬂmumsﬂp -
S Y 392B0) POPIA pUB JOMOLIOR AQq PANIONS UL SIOPLE 10N 10 O J] ‘JRRBNNI] Lpanses s 0 napml w2 o

R




17. Transfer (:I MMNaQEFthQnWHJ@oQ B tXe Property or any interest if it

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in foll of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federul law as of the date
of this Security Instrument. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) § days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Jmited o, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secuzity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrumeit ihall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obfigations secuted hereby she)} remain fully effective as if no acceleration had occurred. However, this right to reinstale shafl
not apply in the case of acceleaiion under paragraph 17.

19. Sale of Note; Change o! Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more tiines without prior notice to Borrower. A sale may result in a change in the entity (known

" 15 the "Loan Servicer") that collects moriy payments due under the Note and this Security Instrument. There also may be one

ot more changes of the Loan Servicer unreizied to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice wil! state the name and
address of the new Loan Servicer and the address 4o which payments should be made. The notice wilt also contain any other
information required by applicable law. ‘

20, Hazardous Substances. Borrower shall not-¢zie2 or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower she'i-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The oreceding two sentences shafl not apply to the presence, use, or
storage on the Property of small quantities of Hazardaus Substancrs that ere generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice af any investization, claim, demand, lawsuil ot other action by any
governmental or regulatory agency or private party involving the Property ) -any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by «ny gavernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property /s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defired 48 toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration following Berrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragiaph 17 unless
applicable law provides otherwise). The nofice shall specify: (a) the default; (b) the action required to cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified In the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys' fees and custs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recurdation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3014 0/80
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: S. Hazard or Property Insurance. Borrower shall keep the improvements now exnsting or hereaﬁcr erected on the
Property insured against loss by fire, hazards included within the lerm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies and renewais shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does s answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect de insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. '

Unless Lender and Purvower otherwise agree in writing, any application of proceeds to principal shail not extend or
pastpone the due date o wi¢ awnthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propeiiv is 2cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to th zcovisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintsurice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy. establish, and use the Pioperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to sccuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrres.in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this fecarity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cauring the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of e Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's se.urity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurats-information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan cvidensed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a

leaschold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title to the Property, the .

leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's riznts in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), Jien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. -Lendet’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appecring in count, paying
reasonable attorneys® fees and entering on thc Property to make repairs. Although Lender may take action (nder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with mtemt, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivelent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments a5 & loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/90
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Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property,

This Due-On-Trensfer Rider is made thss 24th....... day of ..Apni-- ooy 19.93..., and is
mcorponied into and shall be deemed 1o amend and supplement the Morlgnge. De:d of Trusl or Dced to Secure Debt (the

eﬁ""'i Instrument ™) of the same dase given by the undersigned (the “Borrower™) to secure Borrower's Note to
ome Loan & Investment Associatio......... vencriensssssmsssrssssnsnasene (UhE “Lender™)
o!’ the same dlte (the “Note”) and covering the property dcscnbed in lhe Secunl, lnslrumenl and Ioclted at:

1245 W. 83rd St., Chicago, IL. 60620 . ... . . R
(Property mnm

AMENDED COVENANT. In addition 1o the covenants and agreements made in the Security Insirument, Borrower

end Lender further cavenant and agree as follows:
A. TRANSFER O."THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenani 16.4f vhe Security Instrument is amended Lo read as follows:

16, Transfer of the Proper’y ar a Beneficial Interest in Borrower. 1T all or any pars of the Properiy or an interest therein
is sold or transferred by Broroazr (or if s beneficisl inlerest in Borrower is sold or Iransferred and Borrower is nol & natural
person or persons but is 8 co parstion, partnership, trust or other legal entily) withous Lender’s prior writien consent,
excluding (2} the crestion of 8 I7én ir encumbrance subordinate 1o this Security Instrument which does not relate 10 a
transfer of rights of occupancy irl tlic_property, (b) the crestion of a purchase money security interest for household
apphances. {c} a transfer by devise,-uescent or by operation of lsw upon the death of » joint lenant or {(d) the grant of any
Jeaschold interest of three years or less 1ot :ontaining an option 1o purchase, Lender may, at Lender’s option, declare all

the sums secured by this Securily Instrumeri to be immediately due and payable.
If Lender excrcises such option 1o sccelerate. Lender shall mail Borrower notice of acceleralion in accordance with
paragraph 12 hereof. Such notice shall provide a perind of not less than 30 days from the date the notice is mailed within

which Borrower may pay the sums declared due. I1 goriower fails to pay such sums prior 10 the eapiration of such period,
Lender may. without further notice or demand on Borruver, invoke any remedies permitied by paragraph 17 hereof.

Lender may consent 1o & sale or transfer if: (1) Borrower ¢caus<s v9 be submitted 1o Lender information required by Lender
10 evaluate the transferee as if 8 new loan were being madle to the transferce; (2} Lender reasonably determines that
Lender's security will not be impaired and that the risk of v bicach of any covenant or agreement in this Security
Instrument 15 accepiable: (3) interest will be puyable on the sums sccured by this Security Instrument at 2 rate acceptable 10
Lender. (4} changes in the terms of 1he Note end this Security Instivinent required by Lender are made, including, for
example, periodic adjusiment in the interest 1a1e, a different final paymer siete for the loan, snd addition of unpaid interest
10 principal. and (5) the transferee signs an assumption agreement 1hat i, scceptable 1o Lender and that obligates the
transferce 10 kecp all the promises and agreements made in the Note'znd in_this Security [nstrument, as modified if
required by Lender. To the extent permitted by applicabic 1aw, Lender also miy clarge a reasonable fee as a condition (0

Lender's consent 10 any sale or transfer.
Borrower will continuc to be obligated under the Note and this Security Instrumnent or:less Lender releases Borrower in

writing.

In WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

T T eeereunearanases ¥
bster-Gistover ,.,,(:?.2

DUE-ON-TRANSFER RIDER-Second Mortgage—4 /B2-FNMA UNIFORM INSTRUMENT
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~ UNOFFICIAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURLTY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN TIHE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL. RESULT IN LOWER PAYMENTS,

This Rider is made this . 24th. dayof . April ........... . 1993. .., and is incorporated inio and shall
be deemced to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure Debt {the "'Security Instru-
ment*') of the same date given by the undersigned (the ‘*Borrower') (10 secure Borrower's Noteto .. ... ...........

.Home Loan & Investment Association.............covviiivnainnnns
(lhc “'Lender'') of the same date (the **Note’’) and covering the property described in the Security Instrument and

.1945 W..83xd. ..8t., .Chicaga, . IL .. 60620...............c0vtuu... e rereaeas
Property Address

located at .

Modificationstn addition to the covenants and agreemenss made in the Sccurity Instrument, Borrower and .
Lender further covzr.ant and agree as follows:

A. INTEREST RAT . AND MONTHLY PAYMENT CHANGES
The Nose has an “Iritial Interest Rate'” of B...49%. The Nole interest rate may be increased or decreased on the

29.th day of the monvs yeginning on 3pril . 29.......... » 19..94 . and on that day of the month every

22 .. monihs thesealier.
Changes in the interest yate'are governed by changes in an interest rate index called the **Index’’. The Index is the;

tCheck one box 10 indwcaie Indey |
(1) 1* “Coniract Inicrest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders' published by the "cdrral Home )L.oan Bank Board.
2y X¥  THE INDEX I5. LO.WES’I‘, REPOQRTED, .PRIME. RATE. PURLISHED. DAILY...

{CAheck vae bos 1o mdu dte -vhﬂm-r Mrrr 1 anv mavn wm kit an changes in tAe interest rate on eoch Change Date, (f na box iz checked 1heep will

be no maximum hmir an chonges.)
(L)) ' There is no maximum fimit on chzeges in the interest rale at any Change Date.
2) X! The interest rate cannot be changed ¥y morc than £EWQ | percentage points at any Change Dale.
It the interest rate changes, 1he amount of Borrovver™s monthly payments will change as provided in the Note. la-

crecases in the interest rate will result in higher payments ‘Occreases in the interest rate will sesult in lower paymenis

B. LOAN CHARGES
11 cauld be that the loan secured by the Security instrarerd is subjecl to a law which sels_-maximum loan charges

and 1hat taw is interpreted so that the inferest or other Joan chziges collected or to be collected in connection with the
loan would exceed permaited limits. I this is 1he case, then: {Ajars-such Inan charge shall be reduced by 1hg emount
necessary (o reduce the charge 1o the permitted limit; and (B) any surias alrcady callected from Borrower  hich.excecd-

ed permitted limits will be refunded 1o Borrower. Lender may chocase/1o. make this refund by rcducagﬂ&g‘yé;sz

owed vnder the Nute or by making a direct payment 1o Borrower,

C. PRIOR LIENS
if Lender determines that afl or any part of the sums secured by this Sriurity Instrument are subject 10 a l:en

which has priority over this Security Instrument, Lender may send Borrower ¢ wotice identifying that lien. Borrower
shall promptiv act with regard to that lien as provided in paragraph 4 of the Secur’cy Instrument or shafl promptly
secure an agreement in a form salisfactory 10 Lender suhordmatlng that lien to tus Sccurity Instrument.
D. TRANSFER OV THE PROPERTY

Il there is a transfer of the Propeny subject 1o paragraph 17 of the Security Instruamnen'.-Lender may require (1)
an increase in the current Note interest tate, or (2) an increase in {or removal of) the limit or the amount of any on¢ in-
terest rate change (il there is a fimit}, or {3) a change in the Base Index figure, or all of these, a2'acordition of Lendee's

waiving the option tn gccclerate provided in paragraph 7.
By signing this, Borrower agrees (o all of the above.

A&é /ﬂ/m ..... (Seal)

‘Wilyie ™M, Gistover — Botrowet

If move then sns box is cheched or if wo Bax is checked, and Lendes snd Borrower do ROt ailerwise ogree 1n wrumg., IN fiest Indes nemed wiil apply.
IIIJIIS'MSLE RATE LOAN RIDER—581-FIMC UNIFORM WSTRUMENT IS BAF Brsiems ond Fooma
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