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Mumummmma C U mamers U0 , and whose

‘sddress is 7154 cnrmn ROAD, SKOKIE, I!- 60011
(Terder’). Bmwerowul.mduﬂwmmcmdmof/

mmmmmrmmmmoo/:m , _

© 7 U _Drdars (US. § 124500.00 ).
_‘nusdebmmdmcedbyBmwsmmmumdmumkmmkmmtmmﬁ.wmpmwdal‘ntnmlhly
payments, with the full debt, if not paid earlier, due and payable on  JUNE 01, 1948 . This Securily
Instrument secares to Lender: (a) the repayment of the debt evidenced by the Nots, with i1 terest, and all renewals, extensions and
modifications of the Note; (b) the psyment of all other sums, with interest, advanced under (xa-agraph 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements undex ‘ais Jecurity Instrument and the
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TOGETHER WITH all the knprovements now oc hereafter erecied on " and oll easements, appurienances, sod
mmum.maum.mwummwumwmmm
MdhfWahMbh&hMWuhMﬂ o -

MMWMMWBWMMMMW-WMMMMum
mwmmmuummbmmhmamm-wu
mmmmw»mwmwmmnmuwmdm

THIS SECURITY INSTRUMENT ‘mmmm:mudm-mmcavm‘mm
mwwnmummmmwm. }

UMMMMM.WNMMMNHM

1, Payment of Principal and Interest; mmwmpqmmm

of and Jnterest on the debt evidenced by ol and ime charges due under the Nole.

2, Funds for Taxes and Ingurance. swnwuuuammmm.mmmn
m,onmemmmlymm_mwwlmmmu‘sphmhm.amcmmmmmm
MmuMmMMwMMWQ:MmMMm@)MWW
ammmmm.um(c)wyuummmmmwmmmmu
my;(e)MywhmMmﬂund(ﬂmmwwmunm.hmmm
mams.mm«mmammmmmnmmm-
Imdauuy.nmmw;ﬁndhaldwhnmmnwmmmsmhamm
muwlmmymm:.tBm'smmwummmstMMdlﬂlu
amended from time to time, 12 U 5.0 Section 2601 & seq. ('RESPA').MNMWMW»MM&A&
upomt.lho.wadumy.nm#mwlmw,w,mmgwpa,n.muw,mmm
' mwm«mmmmw«mhwuummawummmmuu
otherwise in sccordance with applicable how: e bnet e S G

mmmumm:m&mw;mnmmmm.w.am&ym
Lmdu.ifmduhmhmW}uh\wwmmmmmmuMnmmm
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- &, Hasard or Preperty Ingurance. ' Borroser shall kesp W&Lhamdmmm
insured agsinst loss by fire, hazardy inclnded within the torm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounits and for the periods that Lender
requires. The insurance casrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails %o maintain coverags described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with pargraph 7, - :

. All insursnce policies and renewals shall be acceptabie to Lender and shall include a standand mortgage clause, Lender shall
have the sight to hold the policies and renewals. If Lender reguizes, Borrower shall prompily give 1o Lender all receipis of paid
premiums and renewal notices, I the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. = - - o : :

* Unless Lender and Borrower otheswise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sscurity would be lessencd, the insurance proceeds shall be applied o the sums
secured by this Security Instrumeni, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Pmpaty.udoumt.mmwiﬂxinwdnyunodee&mnwﬂaumdwmmmuwﬁuhasofr«edwm:clahn.mm
Lender may collect the surance proceeds, Lender may use tie proceods 1o ropair or restore the Property or (0 pay sums secured
by this Security Instrum:nt, whether or not thea due. The 30-day period will begin when the notice is given. '

‘Unless Lender and Berrovrer otherwise agroe in writing, any application of proceeds lo principal shall not exiend or postpone
uwduedmafﬂumndﬂyp(wmmrefundminmw:ﬂﬂﬂ:melmndwmmofﬂwpaymmlfmdupmm
21ﬂlempatyhnoquiredbyw;x.nm‘sdg}uwmyhmanwmlkiumdpromdsmﬂungﬁundmmgawuw
Propasty prior 10 the acquisition stial/ ;ass 1o Lender o the extent of the sums secured by this Security Instrument immediatoly
price o the acquisition. -+ : ‘ P

§. Occupancy, Preservation, Maintearice and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bmwmnownpy.mblhh.mdmﬂwfmnyaBmww'sprﬁwipalresidmuwiminmtydnysnﬂuuwmﬂonof
this Security Instrument and shall continue to ocuur'y the Property as Borrower’s principal residesios for at least one year afler the
damﬂfoeu:pmy.mhuwxduomawisew’uwﬁﬂng.whkhomwntsmllnotbeunmablywimhcld.aunlm
extenuating circumstances exist which are beyond Borruw:+'s control. Borrower shal not destroy, damago or impait the Property,
aﬂowmen'opawwdmiomo.crmmmitmonﬁmk«,w,BmwaeinddaﬂtifaAyfmfeimma
ptoceedirlg.whedwcivilorcrhnms].hbeglmmannlmdet'sgondfnlmjudgmmtcwldmmtinIorfcimmot‘mepropatyor
omerwi.wmawtianyimpaﬁ'meliencmwdbythisSecm'itynmnurmtoerder'smuityintormwumaycmmha
default and reinstate, g8 provided in paragraph 18, by causing the auen or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s inirest in the Property or other malerial impairment of
melimuwedbytmSmitymwmnentuundu"smrhyhlmmro?mmmuhdefnmtiiﬂmmwu.dwing\m
mmpﬁcaﬂmmmnmﬂlyfdsmhmmmmammem-oLmda-(orfaihdwpmvidewaduwlm
anymmialinformaﬁon)inwnnwﬁonwiﬁﬂwbanwidamdbyﬂwﬂm.ﬁw’;ﬂms.bmnmﬂnﬂwdm.@mm
mnmgﬂmm'smwwyoflleropatyuaphldpdreddamIfmisSacnfh'Inmmmtisonahsehold.Bm
shait comply with all the provisions of the leass. If Borrower acquires fes titke to the Projerry, the leasehold end the fee title shall
not mergoe unless Lender agrees (o the merger in writing. : a

7.Prmctiolon.ender’sm¢bhhlhel’mpmy.Imeowufaﬂsmpafomuwcowuntsmdwuoonmimdh
this Security Instrument, or there is a kgal procseding that may significantly affect Lender’s rights it the Property (such as a
ptwaedﬁzgmhmmpwy.pmmforcondmnndonuforfeimormmfmcehwsorreguhﬂan).i:agmdumydoandpny
for whatever is necessary to protect the valve of the Property and Lender’s rights in the Property. Lendar’s actions may include
paying any sums secured by @ tien which has priority over this Security Instrument, appearing in coutt, raying reasonable
mueys‘fcumdmuhgmﬂwpmpmywmnkempaiu.Alﬂmughw\damy‘mkeacﬁonmdumispmmph7.Lenda
does not have to do so. - "’ . - ' SR : ‘

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sectrity
Instrument. Unless Botrower and Lender sgree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

&Mortpgglmmnu.'Hmmquhed-nmmgehmmuawndiﬁmofmaﬁngMbanmmdbymksmw
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mmemmwwvmmmedbylmdahpmmmwbemmwnmmumylhepmniumsmquimdm
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost io Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
mmmmzmmmmmnmmhsmmwmmmmmammm
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the isurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

e B ‘ Form
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peymeots may no longer b roquired, at the option of Lender, if mortgage insurance. caverags (in the amount d for the period
that Lander requires) provided by sn insurer approved by Londer again beoomes avaiishie and is obtained. Borrower shall pay the .
mimmdﬁmnﬁnﬁwmhd&uwnm.hmmﬂmmhm-
insurance ends in accordance with any written agreoment betwoon Borrower and Londer or applicabic law. ‘

9. Inspection, Lender or its agent may make ressonable entries upon aad inspections of the Propesty. Lendudnllgm‘
Bmwumummofmmmmmmmm“wmmm
. 10. Coudempation. The proceeds of any award or claim for dmnages, direct or consequential, inmaaionwhhmy
mm«mt&hsofmypmdﬂwm orforeonvcymlnllwofwndumm are horsby amsigned and
shall be peid to Lender, .

lnmcethofamultnkingofﬂlel’ropaw mmmmmmmnmemmwmummm
whether or not then dise, with any excess paid to Borrower. In the event of a partial taking of the Property in which the feir market
value of the Property immediately before the taking is equal 10 or grestor than the amount of the sums secured by this Security -
Instrument immediately before the taking, uniess Bomower and Lender otherwise agree in writing, the sums secured by dhis
Security Instrument shall be reduced by the smount of the proceeds multiplied by the following fraction: (a) the totsl amount of
the sums secursd irmelately before the taking, divided by (b) the fair market value of the Property immedistely before the
waking. Any balance she’. Yo paid to Borrower. In the event of a partial taking of the Property in which the fsir market valus of the
Property immediately braor: the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other/iy agree in writing or unless applicable iaw otherwiss provides, the proceeds shall be applied w the
sums socured by this Security Iisirament whether or 0ot the sums are thon due.

“If the Property Is abandoned 0y Sorrowes, of if, afior notice by Londer 10 Borrower that the condomnor offors 40 make an
award or aottic a claim for damages. Prriower fails to respond 1o Lender within 30 days after the dato the notice is given, Lender
is suthorized to collect and apply the procied's, 2t its option, dﬂumwﬂnmm&otﬂw&wﬂwunhmm
by this Security Instrument, whother or not ava due. -

Unless Lender and Borrower otherwise agre in ms.mymmdMnmmetwapm
the due date of the monthly payments referrod 0 ki paxgraphs 1 and 2 or change the amount of such paymonts,

11. Borrower Not Released; Forbearance By L<esc> Not 2 Walver. Extensicn of the time for paysaent or modification
of amortization of the sums secured by this Security Inwozasni granied by Lender 10 any successor in intorest of Borrower shall .

ot opersie 10 relosse the Uability of the original Borrower or Zwvower's successrs in inierest. Lander shall not be required 10
oommewepmeadlngnasﬁnnmymmmmurduwmmmmymmwmﬂfymma
the sums secured by this Security Instrument by reason of any deinss made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising sny richt or remad; 7hall ot be & waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-sigar-s, The covenants and agreomenis of this

Security Instrument shall bind and benefis the succossors and sssigns of Lendr: and Bosrower, subject o the provisions of
peragraph 17. Borrower’s covenants and sgreoments shall be joint and sevenal Azy Botrower who oo-tigns s Security
Instrument but does not executs the Note: (a) is co-signing this Security Instrument unly to morigage, grant and coavey that
Borrower's interest in the Property undor the terms of this Security Instrament; (b) is nt rasonally obligated © pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extond, modify, forbear or
make any accommodations with regacd o the terms of this Security Instrament or the Note withcw that Bogrower's consent.
. 13, Loan Charges. If the Josn secured by this Security Instrument is subject io & law which sots maximum losn charges,
and that law s finally intorpreted s0 that the intereet or other loan charges coliocsed or 10 be collecten i Zuraection with the loan
excood the permilted Limity, then: (a) any such losn charge ehall be reduced by the amount necossary 1 (¢%ona the chargs (0 the |
permitted limig; and (b) any sums already collected from Borrower which excoeded permitted limits will be rfip2ad 10 Barrower,
Lender- may choose to0 make this refund by reducing the principal owed under the Note or by making a Jkuct payment to
Borrower. Ifamfundredmprincaml ﬂ\creducﬂonwﬂlbauuwdulpumlmwlndmmumymmchm
under the Note, . -

14, Notices. Anymcbewnmwupmvldcdforinmh&mﬂwmmduﬂbcgimbydcﬂmnubywmu
byﬁmelmmailMmﬁmbhhmdmwdmhm&&hnoﬁmﬁnﬂhdkwﬂbdu&my&d&wa
any othee address Borrower designates by notice 10 Lender., Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any other address Lendes designates by notice 10 Borrower. Aay notice provided for in this Security
Instrument shall be deemed to have been given tp Borrower or Lender when given as provided in this

18. Governing Law; Severability. This Security Instrument shall be govormned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumr at oc the Nose
conflicts with applicabls law, such conflict shall nat affoct other provisions of this Security Instrument or the N 4 which can be
ymmmwmmmwmmmmmmvmdmwmmmmmamdmmdn.

beseverable. .. oo , ‘ Y f o iy
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16. Barower's Copy. Borrower shall be given one confdimed copy of thie Neke snf of this Sécurity Instrument

17. Transfer of the or a Beneficial Interest in Bosower. If all or any part of the Property or any interest in it is
sold or transfered (or if a interest in Borrower is sold or transfesred and Borrower is not & natural ) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Tnstrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal lsw as of the date of this

Security Instryment. .

If Lender exercises this opti ].mdadmﬁgiveBmowumﬁceofmlamion.mmﬁmvaidea iod of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums by this Security
Inm;umt.lfBarowm_wmmmmmwﬂwapmﬁmofmispaiod.mwnmyinvokemyrwwdiespmnimd
by this Security Instrament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi Instrument discontinued at any time prior 10 the earlier of: (2) 5 days (or such other period as
spplicable law may or reinstatement) before sale of the Property t to any power of sale contained in this Securi
Instrument; or (b} entry of & judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
mwmmmumwmsmwmmmtmmeNWmummﬁmhMowumd;(b)curesmy
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
nothrpzmdno.msblemmys’fcea;md(d)nkesawhxﬁonasLmdamymmblquuhzwmmmmuwlimormis
Security Instrumera, 1 ender’s ﬁgbuinﬂae?ropmymdBmowa‘sobliganonmpaylhesumssecmdbymisSecurity
mmmr:;dnnwnﬁm:mumgedwmrdnmmbynmow.mmwgmmmtmdumobu jons secured
hereby shall remain full: es¥ective as if no acceleration had occurred. However, this rig t to reinstate shall not apply in the case of

acceieration under paragiar’ 17. : - ‘ :
19, Sale of Note; Change & Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one = nice times without prior notice to Borrower, A sale may result in a chan ¢ in the entity (known
asthe"wmSavicer")m@oﬂectvmmmlypaymmmduemderﬂwNomndmisSwmyMummLTﬁmdmmybemem
nmchmguofﬂ)elmnSavioer':.;dawdmamhofmehlow.Hmaeisadmngcofdwlmnsm,aomwwﬂlbe
givmminmmﬁwaﬂwchmgeinacwd\mewimpmpphl4abovcndngglimblelaw.'menoﬁcewillmmemmemd
address of the new Loan Servicer and tic #.adress 10 which payments should be made. The notice will also contain sny other

information required by applicable law. :
sholl not cause or pemit the presence disposal, storage, ar release of any

20. Hazardous Substances. Bomrower , Use,
Hazardous Substances on or in the Property. Borrc e shall not do, nor allow anyone else (o do, anything affecting the Property

mnmmmumy&mmmuw.mwa‘mtwommuwm ly to the presence, use, or storage on the
Property of small quantities of Hazardous Substances e are generslly recognized appropriae to normal residential uses

and to maintenance of the Property. ’
Bormwshallpmmpﬂygivelmdawﬁnmnoﬁoeofmy'xnvmigaﬁon.claim,damnd,lawaﬁtwodmacﬁonﬂmy
tal or regulatory agency oF ivate party involving &2 Troperty and any Hazardous Substance or Environmenial Law

removal or other remediation of any Substance affecting ths Property is necessary, Borrower shall promptly take

govemmen
of which Borrower has know 'e.Imeowalems.omwﬁfwdhynnygovmmﬂlorregxﬂa:oryauﬂmﬁty.maanaﬂ Q0
%)

necessary remedial actions in accordance with Environmental Law.

As used in this peragrapb 20, *Hazardous Substances” are those substrnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ~.wr flammable or toxic petroleum products, tonic
pesticides and herbicides, volatile solvents, materials containing asbestos or form aldehyde, and radioactive matenials. As used in
this m,'ﬁnvhmmmhw'mufmﬂhmmdhmo!meﬁmi’ammmempmyislocawdﬂmrelm
o health, safety or environmental protection. '

* NON-UNIRORM COVENANTS, Borrower and Lender further covenant and agres as follows:

21. Acceleration; Remedies, Lender shall give notice to Barrower prior to acceleration lollowing Borrower’s breach of
any covemant or agreement in this Security Instrument (but mot prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requi=<d ‘o cure the default; (c)
ldate,notlusthnSOdayﬂmmthcdatethenoﬁuhglvuwamwer.bywhkhthedcfaultmctbemed;aad(d)
(hat failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shili 'uriber inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicia! proceeding. Lender
shall be entitied to coliect alf expénses incurred in pursuing the remedies provided in ihis paragraph 21, including, but not
limited to, reasonable attorneys’® fees and costs of title evidence, : o : S

22, Release. mmcammmﬂ‘bymsmmmm;mmmmhwmﬂym
without charge o Borrower. Borrower shall pay any recordation costs, SR e

23. Waiver of Homestead. Bm;uwwﬁvaaudghtofmmexanpﬁonmmmmy. j *
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24. Riders to this Secur'cy Instrument, 1f on: or more riders are exccuted by Borrower and recorded together with this
] Security Instrument, the covenza and agreements of each such rider shall be incorporsted into and shall amend and supplement

the covenants and agreements of this ¥ ccurity Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)) |
: Adjustable Rate Rider (] Condominium Rides - 2] 14 Family Rider

- ' [] Graduated Payment Rider __] Planned Unit Development Rider (] Biweekly Payment Rider -

X Balloon Rider [ Rate Improvement Rider ] Second Home Rider
[vaARrde (L Over(s) [specity) ~ |

BYSIGNWG BELOW Bmmwumptsmdwmhcwm mdmvmmumnhwdinmhsm Instrument and in
. any rider{s) executed by Borrower and recorded with it,
L) Witnesses:

)
A

e

LOZLSEE6

PR )snmonu.mo:s, e 'c«..t,.; cooK ..
é.' .

'y, | THE UNDERSIGNED ..ammmmmmszyuummwmm

- PHILIP PRALE AND MAUREEN c. MCCARTHY HUSBAND AND HIFE Co
pumﬂyhomnmcmbedwmwm(s)wbmnwe(s)
; mmwwmfmmgmmumwmmmuymmmmmm - thev -
aswmddlmadlhcuidinmmm their freeand voluniary act, for the uses and in pet forth,

Given under my hand apd official seal, this 13 ay/o_{d___nax

3.

LR ET

S RUTH HADLF.Y
My Commission BAIres: 171 o pusg ic STATE OF ILLIN

MY COMMISSION EXP. MAY 27,1996

MMWIWWW %. Afw—_%m'

qolll(ll.) mw
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RIDER - LEGAL DESCRIPTION

281294

THR WEST 30 FEET OF LOT 4 IN BLOCK & IR ROGERS PARK, BEING A SUBDIVISION OF
TOWRSHIP 41 MORTH, RANGE 14 EAST OF THE

PARTS OF SECTIONS 30, 31 MWD 33,

TEIRD PRINCIPAL MRERIDIAN, IN COOK COUNTY, ILKLINOIS.
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oo BALLOON RIDER: &7
. 7. (CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)
"' 1HIS BALLOON RIDER ismadothis ' 13TH ~° ~'dayof MAY ~° 1993 .

and is incorpocated into and shall be deemed to amend and supplement the Mocigsge, Deed of Trust or Deed to Secure Debt
(the “Security Instrument™ of the same dats given by the undersigned (the “Borrower”™) 1o secure the Borrower's Note 10

SELECT~A-LOAN, D/B/A NORTHERN FINANCIAL SERVICES, INC. (the
" of the same date snd covering the property described in the Security Insrument and located 8¢~~~

S

2019 W TOUHY AVENUR CHICAGO, XL 60645
The intersst iate mawed on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” I understand
 the Lender muyv ansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Notz, the
Smitylmm;mt’»dmismwmiumdwhhenﬁﬂedmmﬁvemmmmdachmbulbdmm
" Holder."

Ty ETTHA XA e

ADDITIONAL CUVEIANTS. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and
Lender further covenant {ad agree as follows (despitc anything 0 the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL MODIFIC. A TION AND EXTENSION OF LOAN TERMS 4a)

At the maturity dsse of the Nov and Security Instrument (the "Note Maturity Date”), I will be able to exiend the Note &
Manmwity Date to JURE 01/ R 2023 | (the "Extended Maturity Datc™) and modify
the Nota Rate to the "Modified Note 1 ate” desermined in accordance with Section 3 below if all the conditions provided in
Samizmdsmwmm(uw'mdbmmmm&mﬁmmﬁm').Ifﬂmeoondiziommnolmu.l§
mdam:dlhanherHolderhundetmauiipuhnmmﬁnmt!wNommmmodifytthmrmmeNmRmGc
umdﬂwNomanilme.mmnlwﬂ:rmlnrepuymoNomﬁommyownmmorfmdalmdawillhgm.a

lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modificatios, aud Extension Option, certain conditions must be met as of the Note
ity Date. These conditions are: (1) 1 must still b2 ¥.2 owner and occupant of the property subject to the Security

Instrument (the “Property™); (2) I must be current in my nsov.hly payments and cannot have been more than 30 days late on

any of the 12 scheduled monthly payments immediately prec- 7.z the Note Maturity Date; (3) there are no liens, defects, or

brances inst the Property, or other adverse maiters af’ecting title to the Property (except for taxes and special

agunst

assessments not yet due and paysble) arising after the Security Incgvment was recorded; (4) the Madified Note Rate cannot
be more than 5 percentage points above Note Rate; and (5) // caust make a writen request 10 the Note Holder as
provided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Now> Rate will be a fixed rate of interest equal to *he Tederal Home Loan Mortgage Corporation's
required nez yield for 30- fixed ratc mortgages subject 0 a 60~day mup avory delivery commitment, plus one-halfl of
one percent (0.5%), to the nearest one-cighth of one percent (0.12%) ‘the ‘M:(K.ﬁed‘ Nois Rate™). The required
net yield shali be the applicable net yield in effect on the date and time of day th.d J aoiify the Note Holder of my election to
wdaeCondldnﬂ Mmmm&mmummmd net ¥ :4d s not available, the Notwe Holder will
determine the Modified Note Rate by using comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the i i i greater than 5 rercrntage points abave the Note
ired in Section 2 above are satisfied, the Note Holder vill letermine the amount of the
monthly payment that will be x:ientlruqnyinﬁnl(l)mennpaidprimipu.brlus{b)muedv::unpn.idmuest.plus(c)

and ity Instrument on the Note Maturity O (assuming my monthly

current, as required under Section 2 ), over the remaining extended term g% u.o Modified Note Rate
_Thercqm.ofﬂﬂsuk:ﬂmwinbethenewmnoumofmypﬁnci;al:dmmmmmc

every month untl the Note is fuily paid.
CISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at lezst 60 calendar days in advance of the Note Manrrity Date and advise me of the
Mmmmq-ﬂdinmnndanmmslmapecwdmoweond:eNotehhnnitme’meNowHolda
i i jiti Modification and Extension Option if the conditions in Section 2
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also will advise me that I may exercise the Conditional

MmmTheNomHoldamemmymmdinf together with the name, title and address of
the person representing the Note that I must notify in order D exercise the Condi and Extension
Option. If 1 meet the conditions of Section 2 above, I may exercise the Mcadification and Extension by

b . Conditional
mﬂmmhammmmammmdmhthHcammmmﬂwNw ity
Corporation’s applicable publishied required net yield in cffect on the daie and time of day notification is received by

MULTISTATE BALLOON NDER {MODIFCATION AND RXTENSION) - Single Family - Fredele Mas UNMIFORM INGTRUMENT Foem 2100 [19/90)

Pagat el

AT o VMP MORTGAGE FORMS - (3131203-8100 . (600J82(-7281 " tnale: .

£




UNOFFICIAL COPY =~

NmMMuWhSMSM]wmmmMMMnmmNmmm
acceptable procf of my required ownérship, Wmmmw-.mummmum
Holder will advise me of the new interest raie (the Modified Note Raie); néw monthly payinent amount and a dats, tims anv)
place st which 1 must appear 10 sign any documents required to complete the required Note Rats modification and Nov
Maturity Date extension. I undersiand the Note Hokder will charge me a $250.00 processing fee and the costs associat/d

""" with the exercise of the Conditional Modification and Extension Option, including but not limited 10 the cost of updar/sg
b metithinnmponcy o ‘ ‘ .
'B“'GWGBM‘YJORSOWEBWWWMEW covpmgiils contak s Balk

A ﬂ e (Beal) T

PEILIP PPaQ) "~ Boewss _
: a (Seal) ‘ (Seal)
{Sign Original Only}
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